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BANKERS. 


MONTREAL,  CANADA,  SATURDAY,  JULY  l2.  1913. 


Five  Cents 


WEEK’S  WEATHER 
IN  WEST  RATHER 


QUEBEC  RAILWAY 
DIRECTORS  DIDN’T 


IBARE  MAJORITY  OF  CANADIAN  MARKETS 
BONDHOLDERS  CAN  WERE  UNAFFECTED 


BANKERS.  TOO  CHANGEABLE  !  MEET  ON  TpRSDAY  j  TEAR  UP  MORTGAGE  BY  C.P.R.  DECLINE 

INVESTMENT  SECURITIES  I  Bright  W6ath6r  snd  Light  i  i..  I  _ _ * _ i  _ _ _ 


The  Ser^M’PS  of  oiir  OfficPs 
nre  at  the  <lispt>Nai  of  thi* 
piiblir  at  all  times. 

Knqtlrles  addressed  to  any  of 
oiip  «flices  will  reeeive  care¬ 
ful  aid  prompt  attention. 

MONTREAL. 

I^ironto  Office: 

Ml’KItlV,  M.VTIIKK  &  CO. 


Showers  Are  Needed  to  Makej 
the  Crop—  About  65  Per  Cent. , 
of  Wheat  is  in  Head — Present  l 
Indications  Are  for  a  Fine ! 
Sample  -  Miss  Hind  Out  Meet-  : 
ing  the  Farmers  Latest  Wires. 


Discuss  Plans  for  Meeting  In¬ 
terest  Payments,  but  Sir 
Rodolphe  Had  Grippe  at  St. 
Irenee — An  E.xtraordinary  In¬ 
terview  by  the  President — What  I 
One  Shareholder  Has  to  Say.  j 


Canadian  Coal  &  Coke  Company 
Makes  the  Re-Organization 
Proceedings  a  Very  Easy  Matter 
Minority  Will  Have  to  Sub¬ 
mit  and  Accept  the  Proposed  j 
Preferred  Stock  Issue. 


Had  No  Effect  on  Other  Stocks 
— This  is  Contrary  to  Tradition 
— Accounts  are  Well  Liquidated 
and  Investment  Buying  Coming 
Into  the  Market.— The  Week’s 
Details. 


V  .  .1  "''''‘’'"C:  "<■ of  (,)iu'1h‘c  Haihvay  ]„  ,.„„,u.,.tion  with  tlw  iv-orKanization 

j'Jiiios  from  K-**'Vor}i  llind*'  *  Miss  '  Id"*'  I>cf*D  hfid  in  on  I  luirs-  proposals  of  tlit'  ('anadian  (^)ai  lV  ('oko  (’'o.  |  linancial  I'irclos  that  our  stork  iiiarkt'ts 

Hind  is  piittiiifi  in  a  few  days  a(  vari-  !  *1'  <>f  ti>e  uiip!ii<l  htd..  and  its  suhsidiaries,  for  which  special  i  liave  come  to  a  dea<llock.  'I'he  w<'ek  just 

ails  Fairs  lii  tlie  Frairie  Provinres,  ' ''*”''1 ‘*"‘1  ”'**1'*' I'*''  incetinfi:s  hiive  Ix'eii  called  for  Friday  and  j  passed  lias  lieen  unproductive  of  news  i 

nieetini^he  farmers  and  si'/.imi  up  .  meeting  it  before  the  ninety  days’ ^race  liad  Saturday  next,  an  interestinR  point,  has  atTeetiipr  ('anada  which  would  have  any' 

t  le  situ  ion.)  I  elapsi'd.  .Sir  Kodoljihe  Forget,  howeviT,  come  to  li^ht  in  t he  shape  of  an  anuounee-  |  elTeet  directly  or  indirectly  on  stock 

W  I XNiPi.*;,  M  AN'.,  .Inly  II .  The  weat lier  j  wired  Irom  St .  Irenee  t hat  he _  was  det ained  uti'iit  that  t  he  inortKiiKc  of  t  he  holdin;'  com-  |  a'ttfki't  eondit ions;  hut  the  mi'af'reiiess  of  j 

inee  lu\  liist  report  lias  lieen  moderately  |  there  liy  an  attack  ol  ('rippe.  and  the  meet-  pjmy  is  so  drawn  tliat  only  a  hare  majority  '  home  events  has  heen  mori'  than  made  up 

avorahle.  hut  too  chaiifreahle  for  rapid  !  ititr  was  consequently  not  held.  vote  of  the  hondholders  is  required  ti)  j  through  the  quickly  chaiifrinc  condition  of 

levplotiment.  Metween  .Inly  2  and  today  Before  he  left  for  St.  Irenee  on  Sat  urday,  authorize  the  pnqxised  exchange — au  yx-  ,  li^,  . 

Iio  f.  Of,,  in  t  Iw.  ,. ..  a  i  Sir  Kodol  i>he  ira  \'i' iiu  i  ti  t  (TV  ic  w  t  o  M  Oil  I  real  ehantre  which  amounts  to  the  destruction  i.,  i 


111  connection  with  the  re-orKanization  ;  It  is  >;enerally  recof;nizei|  in  (’’anadian 
oposals  of  the  ('anadian  ('oal  ik  ('oke  ('o.  I  financial  circles  that  our  stock  markets 


New  York  \ 

52  Bruadway*  \ 


Boston 

50  Con^reNMSt* 


I  since  liiy  last  report  has  heen  moderately  j  there  hy  an  attack  of  t;rippe.  and  the  meet-  p.,ny  is  so  drawn  that  only  a  hare  niajori 
favorahle.  hut  too  chaiifreahle  for  raiiid  !  itifT  "as  consequently  not  held.  vote  of  the  hondholders  is  required 

devplopment.  Metween  .Inly  2  and  today  Before  he  left  for  St.  Irenee  on  Saturday,  authorize  the  pnqiosed  exchanire — au  e 
thi  Jjifrhest  temiierature  in  the  West  was  i  ''•.'‘'''f'"''  amounts  to  t  he  destriictii 

u/v/  ,  .  ,  111  1  newspaper  men.  in  which  he  is  reiiorted  to  “f  *“•'  niortfrafre  and  the  slihstitiition  ol 

JBAdeirrees.  while  the  a  veraire  hitrh  has  heen  :  1 . ..i,  ..  . ■  . . .  v-t..,.!.-  ..........i. .  m’i,...i. 


jAiTefTrees.  while  the  average  hifrh  has  heen  ■  i.o  i.  ...  »o.co  oe  iMcpoiieo  o 

,  ,  '  have  said  that  there  was  no  need  lor  anxiety 

Wl'out  ,.I;  the  average  low  was  ahout  -BI.  j  i.oiii.oi-njiipr  t|„.  I'uture  of  the  company. 
These  temperatures  retani  devehipment.  This  interview  was  reported  hy  the  corres- 


niere  preferred  stock  security.  Whether 
this  condition  applies  to  the  mortfraires  of 


lion  of  a  I  unfavorahle  features  emanatintr  from 
Whether  I  Ihe  I’nited  Slates. 


We  shall  be  pleased  to  forward, 
iijjon  request,  a  copy  of  our 

Ne'w 

Bond  List 

containing  selected  offerings  of 
high-grade  Canadian  Municipal 
Debentures  yielding  from 

5%  to  71% 

Under  ordinary  market  conditions 
the  same  bonds  could  only  be  ob¬ 
tained  at  a  much  lower  rate  of 
interest. 

Wood,  Gundy 
'  &  Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES. 

st«*rlin^:  Kxchanjru  and  Nuw  York  Fimd.s  wen* 
<luoir<l  as  lolltiws  in  Montreal  tluriiiK  th»*  week 
ending  Kritlay .  July  1 1  tli.  as  reporit*d  l).\  K.  StatiKer, 
t  \ehanj;e  hrnker 


NOW 


is  the  time  o  buy  for 
Investm-iUts. 


ssues 


.•\hout  (i.'i  percent,  of  Ihe  wheat  is  in  head.  ! 
Ye.sterday  rain  was  gmieral  overall  Mani-  j 
toUa'iOfll  Saskatehi'wan,  west  to  .Moose  .law  | 
land  Saskatoon.  Central  .Saskatchewan  is  j 
gritting  loo  niiieh  rain  and, dull  weather.  Hot  I 
1  bright  weather  and  liglil  showers  are  what  is  ! 
I  needed. 

'  •  Drniif^lit  nt  Urnndon. 


liondeni  of  the  Toronto  (ilolie  as  follows:  proposed  to  eoinerl,  is  not  yet  < 

“.Sir  Bodolfilie  exiiressed  the  opinion  that  is  eonsidered  extremely  prohahh 
a  I'onsideralile  amount  of  adverse  news  fl  i'''  Ihns  possible  lor  a  majority  ol  the 
was  heing  eirenlaled  to  hurt  the  eomiiany,  hondholders  to  put  Ihroiigh  t  h 


companies  in  Canada  which  have  recently  If'*'  minority  to  accept  tin-  proposed  pre- |  hear  out  oiir  past  remarks  t  hat  spcciilal ion 
evtidcd  the  iiaymciit  of  the  hond  oldigations.  Icrrcd  stock  in  lien  ol  their  mortgage  sc- j  at  llicprcsent  is  allogct  her  aliscnl ,  and  that 


;  'Pile  scenes  have  been  ehaiigiiig  so  rajiidlv 

GO  s  Dunuind 

('allies 

NY 

Fds. 

'  of  late,  ami  the  jiiihlie  iiiimi  has  become  so 

Sal 

No  Sturliiij;  Kiilcs 

prm 

j  aeciistuiiied  to  the  dilTereiil  situations 

.Mt>ii 

S  I.GItl  O'  s 

0  -u 

r.-o-i 

prill 

created  hv  the  exigencies  of  the  limes,  that 

Tiles 

s  i:mii  It  '  s 

•1  !>:(-: 

2  r>-oi 

prni 

1  hardly  a  riiqile  of  excitement  lias  been 

Weil  . 

-S  UMti  K  's 

•*  1 

Ti-til 

prni 

'created  hv  the  verv  (li\  ersitied  eiinis 

Tliiir.  . 

s o  '-s 

O-', 

priu 

:  wliieli  have  marked  the  passing  of  the  last 
few  Weeks.  It  Would  thel'iJ'ore  .seem  lo 

Fri . 

N‘,  tl’s 

0  ‘t 

prru 

“Sir  Uodolphe  did  not  hesitate  to  name  '■"rity. 


Southern  Manitoha  under  t  lie  most  favor-  these  ditVereiil  interests,  luil  he  was  of  Ihe  I*  ollieially  annonneed  that  I  lie  pro- 
ahle  conditions  will  not  average  more  Ilian  o|>inion  that  as  they  were  less  in  the  lime-  posed  exchange  already  has  the  consent  ot 
twclvi' and  [iroliahly  no  more  than  ten  hush-  light  and  supported  hy  ccriain  interests  ti  majority  ol  I  lie  hqndlioldcrs  ol  all  ol  the 
I  els  per  acre.  Tlie  Carherry  idains  in  central  their  de|iressed  linaneial  eonditioii  was  i^nhsidiary  eonipanies.  With  these  suli- 
Manitoha  will  run  o\er  t \\ eiity  bushels.  For  overlooked."  sulisidiary  niorigages  wiped  out  it  will  he- 

ti'ii  miles  around  Brandon  the  crops  have  ..  .  come  possihle  lor  I  he  mam  company  to  own 

sulfered  materially  from  drought,  and  i  rop.s  «l  liumors  outright  the  assets  ol  Ihe  older  eompani.'S, 

thougli  rain  has  come  it  is  too  late  to  make  The  Montreal  Witness,  whose  financial  which  no  eharg<>  woiiln  then  he  oni- 

more  t hail  a  light  I’l'op.  eoluinns  are  iisnally  very  friendly  to  Sir  standing. 

I  have  not  seen  sullieient  territory  to  i  Kodolphe.  ))iihlished  at  the  same  lime  the  Bond  deah'rs  appear  fii  tie  somewhat  siir- 


Call  or  write  /or  a  copy. 


ii<|uidation  has  been  completed. 

Siiefivssioii  Ilf  Big  Kvi-iits. 

The  most  sanguinary  tigliliiig  has  hei 


Position  Wanted 

^’onllg  man  with  foiirli'en  years  hanking 
perieiiee  would  like  position  willi  bond  or 


Willi  1 11.1,1,.  -.Ill,  .-■.tiii,iiiii.ii  ,1  iiK  . luo'  1  experience  would  like  position  with  bond  or 

snhsidiaij  lompaiiKs.  With  I  hesi  suli- |  jirogressing  amongst  the  lornier  Balkan  I  .j.,|  i,„,,sc  Caii-ihle  of  lillimr  -itiv 

subsidiary  mortgages  wiped  out  it  will  he- .  ..Hies,  and  the  alteudaut  eompliealions  are  I  pi.siii,,,.. '  n'st  of  n 

ior  t  h«'  main  f-onipaiiy  1o  own  i  yt'l  to  coiiu*;  a  prominmt  hanking"  insi  it  n-  \<i<|i-,.ss  Ha\  I  <*  o  KivwriM  Timpn< 
outright  the  assets  ol  the  older  eompanies,  I  lion  of  the  city  of  J’illshurgh  has  been .  ANftAi.  nil..  ■ 


-timate  of  other  districts  yet .  I  following  remarkiihle  story: 


Bresent  indii'at  ions  ;ire  fora  line  sample,  hut 
we  must  ha\f  hot  bright  weather. 


1  riip.s  III  liiimnrN  outright  the  assets  ol  t  he  older  eompanies,  i  i  ion  of  the  city  of  J’illshurgh  has  I.eeii  , 

The  Montreal  Witness,  wliose  fin.aneial  nK<ihist  which  no  eliargi*  woiilH  then  he  out-  ■  jihieed  in  the  hands  of  receivers;  exports  of  , 

!  eoluinns  are  iisuallv  verv  frieiidlv  to  Sir  standing.  gold  were  this  week  resumed  from  New  '  WREKI.Y  GI  RARING^ 

Kodolphe.  pnhiished  at  the  same 'lime  the  Bond  dealers  appear  to  he  somewhat  siir- ,  York,  bringing  Ihe  amount  lliat  lias  gone  j  tt  *J*-«*».i^* 

I  Following  n*markahlp  siorv :  pns<*(I  at  t  lu*  (liscovrry  of  I  lir  nature  of  t  Ik*  |  out  of  t  Ik*  count  rv  since  I  Ik*  first  of  t  Ik*  v ear  t-w  . 

I  “  In  discussing  the  (,)iieh'ee  Kailwav  situ-  provisions  in  I  he  trust  deed  ol  t  he  Canadian  ,  to  .S(i;j,(K)(».(UK);  negotiations  bet  ween'  t  he  '  C'''’reases  or  very  small  increases  were 

ation  to-day  a  leading  nieniher  of  tlie‘  Slock  Company,  as  they  are  said  to  |  eastern  railroads  of  the  ITiiled  Slates  and  I  '■><'  rule  all  along  the  line  in  the  Canadian 


“In  discussing  the  (,)nehee  Kail  way  sifu- 


E<i$tern  Securities  Company  I  buy  schooi^debentures. 


UMITED 

IiivcNtniciit  Baiikcri 
.MONTREAL,  P.Q.  ST.  JAI1N,  .N.B. 


Features  in  To-days  Financial  Times 

PA<,E  TWO. 

Fluctuations  on  Montreal  Markci 
PAOK  THREE. 

"Mainly  Alioiil  .Securities. ' 

I  111  crest  Ketiirn  From  .'i  to  7  Per  Cciil. 

rA<iE  EOl  It. 

Kditorial. 

'P.  K.  D.'s  C'olumii. 

"Mainly  .Abont  Financiers.  " 

PA<iE  FIVE. 

Montreal  Tr.ade  lirisk. 

Alistird  CMMt.  Slock  Issti.'  itninor  Il.  l|)cd  Hears, 

PAtJE  SIX. 

Failure  of  Plllslnirgh  Hank. 

,\e\v  York  Stocks. 

I'AtiE  SEVEN. 

Toronto  .Market  l.elter, 

Itiipert  Ha.v  Co.  Full  of  Mystery. 

PAOE  EIOIIT. 

I.esser  Canadian  Markets. 

SECOND  SECTION. 


Ohio  Firm  Tiikes  :i  Million  iind  a 
(Iiitirter  in  Edmonton  and  Is  Pleased. 

Sidney  Spitzer  and  Comiitiny  of  Toledo. 
Ohio,  represented  hy  the  head  of  the  lirm, 
has  bought  an  issue  of  school  debenture;  . 
t  amountiiig  to  •S1.2.5U,IMHI,  in  Fdmonton. 
The  price  paid  has  not  heen  made  puhlie  by 


Fxehatige  stiid  that  the  way  things  have  he  very  unusual 
heen  carried  out  it  seems  that  the  inside  aeter.  ,\  eertaii 
interests  are  simply  taking  adianlage  of  d  larger  inaj; 

the  time  limit  allowed  lliem  to  mak<‘  all  the  ustiali.'.  (ili  or  /.') 
necessary  arrangements  in  eonneetioii  with  interests  ol  i 

till'  payment  of  Ihe  bond  interest  on  Qiielii'c  may  not  lie  ohst 
Kailway  and  the  various  underlying  iioiids.  f<’"'  holders^lo  ta 
Fvery  few  days  some  intiTest  is  heing  paid,  cording  to  .'il  pc 
and  the  manner  in  which  this  has  been  done  '  I'iKhI  I'-.d 

iiidii-ated  that  the  situation  is  being  uur.sed  aeerri,  stock  in 
along  as  well  as  i>ossihle,  and,  while  this  is  very  exceptional. 


he  very  unusual  in  mortgages  ol  this  char-  ;  their  trainmen  and  eoiidnetors  were  broken  j  hank  eh'iirings  this  week,  with  tlu'  exception 

in  spite  of  an  this  i„,i„,„.ial  actlvilv,  Fort 


the  school  hoard,  hut  it  is  given  out  that  ft  |  'i'"  satisfactory,  still  it  is  better  than 

I  was  advantageous  in  view  of  existing  fliian-  I  having  to  pass  the  l.oiid  interi  st  altogether. 


eial  conditions  throughout  Ihe  eountry. 
This  is  the  Ohio  eomiiaiiy’s  lir.st  husiness 


“At  the  ])resenl  lime,  eoiieluded  the 
same  authority,  il  looks  as  though  the  iii- 


LAURENTIDE  ISSUE. 


:  ""  •.  1  William,  which  came  in  with  an  ,S1  percent, 

reeovereil  later.  Ihe  Inited  htate^s  (.ov-  i„,.,.,.ase.  The  total  decrease  for  ('anada. 
Miiiienls  cotton  and  giain  lepoits  gne  was  about  six  and  a  quarter  millions,  or  .‘1.2 
tew  iioKters  lo  laue  anv  ac.o.i;  i.ui  i ne  .'‘r'"',  Montreal  contributed 

cording  to  .01  per  ccirt.  of  the  l,ondhoUky^^'fX»0,OtK,  stU  rind  S.!Tookml  JTtt  t"  rm.  si  oMhe  remaiilT^rMn^^^^^ 

of  ..  right  P.  (lestrov  the  inortgage  Pon^-ruViiyal.ly;  the  United  States  HI  cel  I 

oomud.e/.  IJii.age  '‘'•''oment  shewed  a  .leev..,;  ,e  ir,  ;  „  UnJlguves  arc  not  fit  aU  ou^of 

unlil.ed  o  ders  ol  ..(lU.lUnl  tons  agamsf  a  f  ■  I'K-aTinrs  for  the  week  ending  July  t(l, 
decrease  tlie  month  previous  ol  close  to  :  ,q,;<  orison  for  the  week  ending 

(laO.dOO  fon.s;  the*  Uint(‘<I  Mutes  Treasiirv  i  i,,|,.  ii  ini‘>  ..L  ^ 


in  Woslcrn  ('anudu.  M r.  Spit zer,  who  pas-  work  ini^ht  he  aide  toinake  full  ,  S2.,  New  SloeU  J'o  tU'  IsHiietl  At 

sed  several  davs  in  Fdmonton,  expressed  ;  Pn.v  uieiits  helore  I  he  1  i  me  Ii  mil ,  t  Inis  making  i  |*;ir,  I’jivalih-  in  Nim-  .Months 

i '‘M’i:fi?i,::lv'h;' mad;. ‘lua'/nSw  I  hei:;;;r;;fTh:"si;a;'iu;id::""^  . .  ti...  . . tors ..f the  . . . ami 

larratigionents  for  the  in  vest  ..lent  of.  several  .  J''-''  i.tiH'lol.hMmon  ^ 


payiiieiiis  before  the  lime  limit,  thus  making  j 
il  lllllieeessary  for  the  trustee.;  to  step  ifi  oil  | 
behalf  of  the  shareholders.  '  j 

The  usual  crop  of  rumors  eoiieeriiiiig  j 


I  million  dollars.  Amerieaii  capitalists,  he  1  prospective  purchases  of  I  he  Uiiehee  Kail-  issii. 
I  said,  are  l.egiiining  to  realize  1  he  ad  va  nt  ages  i  by  mysterious  “iiilerests.  iii  wliieli  the  will 


The  direetors  of  I  lie  l.aiirelltide  I’lllp  and  ,,  .  .  w.-n  ' 

Baper  Company  this  "eek  authorized  au  j  I'essinusn.  Sl.ll  .Strong, 

issue  of  S2,  IfItl.tKMI  additional  stock  whi<  h  j  'I'here  are  many  who  doliol  eonsider  that 
will  he  allotted  to  shareholders  at  par  in  tliCj  t  he  fa  voixilile  feai  lli'es  are  sullieient  l•)ot1■sel 
proportion  of  one  new  share  for  t‘\ery  three  |  the  unfavorable.  'I'lie  deeliiie  in  Canadian 
shares  held.  'I'he  present  oiitstandiiig  issue  I'aeilie  Kailway  shares  to  ( iie  lowest,  point 
is  $7. 2(1(1. (10(1.  'I'he  new  stock  is  lo  he  issued  ;  of  the  year  and  the  lowest  since  Bill  lias 
lo  shareholders  of  record  .Inly  2.‘!rd;  t ho  j  caused  in  some  <| iiarl ers  rene w<‘d  a ppreheii- 
paymeiits  will  he  spread  over  a  period  of  j  sioii  as  to  the  stability  of  t'aiiadiaii  sloi-ks.  I 
nine  moiitlis  starting  with  a  10  per  <-eiil .  1  ii  I  lie  past  I  wel  \  e  moiit  hs  Cauadia  ii  J’aeilic  i 


made  eoiicessioiis  in  the  eiirreiiey  hill,  an 
ai  lion  which  was  considered  gratifying  as  it 
showed  (hat  I  he  go\ ernnieiit  was  willing  to 
accept  the  co-opcral ion  of  the  hanks  in 
cll'ccliiiga  workable  measure. 


■Inly  II,  B1I2,  are  as  folhiws: 


of  investing  ill  Canadian  securities  of  a  legi-  j  name  ot  the  (  anadian  Northern  "as  Ire-  |  propor  ion  of  one 
limate  kiml,  and  there  is  no  reason  in  t  he  I 'I'icntly  mixed  u|i,  came  out  in  the  daily  ;  ';'V 

future  whv  the  Dominion  should  depend  press  ami  met  with  the  usual  promi.t  is  !>.  .-00.0( M  ■  1  h 

Iwhollv  upon  (Ireat  Britain  for  money  re- | Ifoui  the  heads  ot  the  (  aiiadiaii  to  sh.irehoh  e  s  o 

:  (|uired  to  earrv  on  ext.. nsive  ilevclopmeiil  j  Northern.  It  does  not  appear  that  any  payments  will  he 

I  ’,1.^.  ‘  I  iK’^Gtiations  arc  in  firoccss  at  j»rcs«*ul.  al-  nine  months  stall 

*  '  '  _ _  j  though  the  bonds  are  umlouhledlv  heing  call  on  .\ugus1  .{(li 

i  w-iim-k  A  vrjo  ltd  A  OLrf'r  !  piekeil  up  extensively  at  their  present  al-  ti  per  cent .  will  he 

j  rKlDAl  S  JVlAKlVllil.  l  most  hankrujit-sale  pri<-es  by  string  |iur-  shareholders  eaii 

j  chasers,  ineluding  one  large  hank,  with  an  in  lull  <>l  an.'’  tiuie 


payments  will  he  spread  over  a  pen 
nine  months  starting  with  a  10  per 


call  on  .\ngus1  noili;  interest  at  the  rati'  of;  has  declined  from  2.s;i  to  below  210;  a 
ti  per  cent,  will  he  allowed  on  pay  meiil  s  a  ml  ,  deeli  lie  of  this  proportion  eamiol  eonlimie 
shareholders  can  t:ike  up  their  allolnieiit  imielinitely  amt  this  should  he  borne  in 
in  full  al  an.v  time.  'I'he  authorized  capital  '  mind  by  those  who  admit  of  no  ealeiilalion 


'riie  Aliilitreal  stock  market  showed  hut  a  !  umldiilned  view  to  t  he  possibilities  of  re-  is  SIO.OOO.OOO  and  tin-  paid-up  capital  when  I  of  a  stock’s  wort  li,  ami  w  ho  are  governed 
'•  ' . - .  1 . ; .  I.i . - . .  ; .  <..1...  ....  ,.;il  I...  ■i;o  _  !  |,.,.)|ie  movements  of  I  III'  ilil  V  . 


'  few  ov er-niglil  i-haiiges  on  Frida.v  moriiing;  l  j,,ii  the  present  issue  is  taken  up  will  he  •'s'.l.- !  solely  hvtlie  movements  of  llieda.v  . 

'while  traiisaetions  were  limited,  the  tone  'iSi  i;  Fi  \  ,v  xi  i  v  i, 'I'l  m  i:s  is  si  ill  in  receipt  of  (iPO.IXHI;  the  only  other  capital  liability  is  ;  'I'he  most  remarkable  feat  nre  of  i  he  week 
was  slightly  easier.  Canadian  I’aeilie  oinn- j  numerous  letters  on  l  li.>  snhje.el  of  (.Inehee  an  issue  of  SI  ,200, ( Kid  bonds  of  yvliieli  |  was  tlie  absolute  imlill'ereiiee  of  Ihe  slock 

ed  lower  ill  211  ‘L’  following  the  l-oiidon  j  |i;,ji\vay,  most  of  vvliieh.  Iiowever.  slied  S;121..S0I  had  heen  redeemed  hy  sinking  i  market  to  I  he  fall  of  onr  prime  seeiirit.v.  as 

(iriees,  advancing  liiler  to  212.  Brazilian  i  ijuie  nl.w  light  on  the  situation.  'I'he  fol-  iiiml  at  the  time  of  Ihe  last  aiinmil  statement  ;  eonirasted  to  tlie  fi  v  erisli  mss  of  traders 

I  lost  part  of  its  recent  adv.niiee.  selling  !it  I  lowjnj,  letter  from  a  local  shareliolder  shows  a  year  :igo.  _  |  during  il s  violent  market  upheavals  ol  the 

'.s;i'2.  Kiehelieii  was  uiiehatiged  at  lO.'i.  phiinlv  tliat  the  views  expressed  last  Wit  h  1  he  shares  quoted  at  1  NT.  1  he  rights  I  past .  'Phis  will  hear  out  1  he  content  ion  of 

[  Mierwiii-Williams  sold  al  ."it),  a  fonr-poiiit  |  |,y  e'|,;,mj,i,m  of  Sir  Kodolfilie  Forget  w  liieli  w  ill  he  dealt  in  on  .Inly  2;{rd  have  a  j  prominent  brokers,  made  to  'I'm:  Fi  nam  i.vi. 

!  decline  from  the  sales  [irevioiis,  and  a  new  ;  j,,  j  [lese  l•olmnns  do  not  meet  with  universal  value  ol  21  ’4.  .  ,  TtMt.;"^.  that  never  have  their  aeeonnis  been 


PA«K  NINE  ! 

Mow  Will  C'.I’.H.  Fare  When  (lilier  Lines  are  ( Om-  j 

pleled  1(1  Coast"?  1 

Hints  10  Investors.  ! 

PA<JE  TEN.  I 

Four  Hig  Men  in  One  Big  Firm.  ! 

Comniereial  Letters  of  Credit.  t 
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anee  Against  Canada. 
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Alherta  Put  .New  Insuranee  Laws  in  Force  .Inly  1. 
.St.Iolin  Worrii'doviT  Handling  oforain  Shiimients. 
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Life  Insurance  Husiness  in  Canada  in  IPIL*.  i 
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Kand  Gold  Miners'  Strike. 
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World.  I 

Money  Market  Heview  Says  Canada's  F^ggs  are  in  j 
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!  decline  from  the  sales  [irevious,  jiml  a  new  ;  j,,  t  [lese  eolnmns  do  not  rnei 
I  hiw  record  for  tlie  year.  Textile  is  nn- '  neeeptanee. : 

I  changed  at  77'-,.  There  were  no  trams- j  a  a-  n  .  « 

tactions  in  l.anreiit ide  and  the  (|nota1ions  |  B.iltle. 

'  were  1.S7  asked  and  ISti  hid;  the  “rights  |  |  j.;[,iT(ti[  Fina.xci.a'I  Ti.mf;s, 
were  noted  at  22-lS  “  when  ami  as  ^  ,  siii.-  1  liave  read  with  in 
'other  sales  were:  Bell  I  ehqihone  .it  l.I.l.  .  ■  ,  •  i.oirnal 


1  liave  read  with  interest  the  iirtiele 


In  Bill  the  husiness  of  tin-  Lanrentide  in  stronger  sliape,  ami  that  not  since  BM)7 
Paper  Co.  Limited  was  acquired  h.v  I  lie  has  I  here  been  sneli  an  in  vest  meni  (leiiiaml 
Lairreiitide  Company  Li miled.  shareholders  standing  iimlernealli  the  market,  wailing 
of  the  fornn  r  company  receiving  2  shares  to  absorb  the  liigli  grade  seenrilies  on  any 
of  slock  in  the  new  eompan.v  for  every  one  moderate  decline, 
share  held  in  Ihe  old,  which  hronghi  the;  »a-,.,.i,  ia  , 

(lulstamiing  eanital  stock  of  the  eompaiiv  I  <  iii  • 


Other  sales  were:  Bell  'I  elephone  at  LI'.t;  |  ,  •  ionrnal  the  •iiithor  of  'J'*"'"  .'••’'’"L'hl  O' 

Ottawa  Bower  rights  .-G  IH;  Dominion  Steel  j  hi'mself  as  a.  “(’anadian  Sliare-  ‘’"'f tVoo'h' 

at  LB  (  eiiienl  at  2(>;  Seotia  at  1  1.  and  Do-  ■  1  1  ■  "whieli  aiinarentlv  defends  the  pre-  "P  — 'Ph  tltK). 

luiiiion  Bridge  at  11.').  |  n’lanagemeiitdf  (^n'd .  Kaiiwav,  and  ''’'li;; 

-  I  ,  ,  .  tliis  would  he  “Protector  ''’'i  yeais  ago  as  Ovv  as  /O,  ro.se  to 

N.Y.  E.\'<'IIAN<iE  SE.VT  AT  S.IS.OOO  to  meet  me  and  discuss  Ihe  in  adyan.-e  (ilthe  (loiih  ing  11,  ..I  tlie  .-tip  ti, 

'  ‘  and  I  h<‘  mainteiiaiiee  ol  1  he  (il  V  ideml  on  I  he 


A  New  York  Stock  F.xehaiige  seat  sold 
on  'Phiirsdav  for  SJS.HtKI.  the  lowest  prn-e 
on  record  since  BKM).  'I’lie  high  price  for  a 
seal  was  made  in  BIO.")  and  B.IOti  wlieii  S'.kj,- 
OUO  was  paid. 

IMND  GOLD  Ol  Tl*l  T 


(if  Forg(  1 "  to  meet  me  and  discuss  I  Im  ‘ •  ,  rlr  1  1  ‘  d 

article  referred  lo  pnldiely  or  in  the  prese.iee  "'r'!'ir  ,  v'  .r  .i' m  1,'.  n  w 

(if  ol  her  shareholders,  where  1  will  provetoi"'^  ‘  P*'  1  ’  ‘  t,. i,  a^in  •o-onml 

I  him  that  his  statements  are  not  l.ased  on  I  "'I'i’’''"’ , ■  '"V,  L 


up  to  S7. 200, (100.  I  While  llie  past  week  has  liei'ii  eharaeler- 

'Plie  shares  of  the  old  company,  which  j  ized  hy  Ihe  deelim-  in  Canadian  I'aeilie 
sold  ten  years  ago  as  low  as  70,  rose  lo  2I!0  j  Kailwav  which  carried  tlie  price  lo  Ihe  low- 
in  advance  of  lht‘  doiihling  up  of  tlie  ejipital  est  level  lonehed  since  101  1,  it  has  also  been 
a  nd  I  li(‘  maint  eiianee  of  1  he  (li  V  ideml  on  I  In'  made  remarkable  hy  the  almost  absolute 
old  iS  per  cent,  basis.  A  year  tigo  (lie  new  lack  of  li(|nidation  in  other  securities  wliieli 
shares,  wliieli  wen'  first  traded  in  around  j  has  alwa.vs  followid  t  he  previous  liipiidatioii 


RAILWAY  EARNINGS. 

Cross  earnings  of  Ihe  Canadian  railways 
for  the  tirst  week  in  .lime  show  satisfactory 
increases.  Slalemeiits  of  earnings  for  tlui 
first  week  of  .Inly  this  year  and  last  and  tlio 
increases  follow: 

Canadian  I’aeilie 

lOL! . .'«2, 700.  (KM  I 

BII2 .  2, .771, 000 


In  June  the  mines  in  the  Kami  produced  I  tion  of  this  as  eon  amed  m  your  arlmie 
717  077  line  ounces  of  gold  against  79L;i0ti  I  "’ould  tend  to  uphold  and  approve  of  he 
line  ounces  in  Mav  and  7.-,;H«h  in  June,  j  present  manag.'ment  as  being  a  thoroughly 
iq  ■>  *  The  output' for  June  was  valued  at  '  .'apable  one,  whereas  I  regret  to  state  that  I 


I  1.7,  sold  as  higdi  as  210,  or 
ISO  for  Ihe  original  stock. 


THE  MONEY  MARKET. 


1912.'  The  output  for  June  vv 
•S.'L  1 7;i,,;iS2.  against  .‘¥:L:}7;L99S 
.?;B202..717  in  June,  1912. 


price  lor  a  ^  ;  : i  7..'  "  i  11,7,  siihl  as  high  as  21(1.  or  (  (luivah  iit  lo  I  in  C.B.K.  Il  eonld  not  he  expected  of 

vheti  S9.t,-  'll'  v’ln  an-  dne  "''i«inal  stock.  |  eonr.se  that  the  lone  oMli..  market  would  re- 

of  Forget’s  pels!)  can  yon  ele'arly  explain  -  -  1 

T  that  iireinatiire  dividend?  7onr  explana-  TUIi’  XimVITV  A  WRRT  |  t  liat  h.iv  (  pn  v  .nli  (  .  n  .k  1011  ol  1  he  m.it  kel 

nrodneed  tion  of  this  as  contained  in  your  article  THE  MONEY  MAKKEl.  |  can  almost  he  termed  steady. 

St  794  woukl  t(‘U(i  to  uphold  an<l  approv<?  of  iIk*  i  Fnmi  211  tc> 

;  in'  hnw  !  prusi  nt  inanaircniunt  as  bring  a  thoroughiv  Thun*  was,  as  usual,  no  ('hangu  whatovrr  ,  ,  .  i  4i  .  i-  •  i 

valued  at  ‘  capable  one,  whereas  I  regret  to  state  that  I  in  the  call  money  market  during  Ihe  week.  It  lint*  Ijeeii  assumed  that  iKimdation  m 

Mav  and  I  cannot  see  eye  to  eye  with  yon  in  this  matter,  and  hankers  do  not  expect  any  change  for  (  anadian  I  aeilie  ensued  the  publication  ol  a 
I  iiiasinneh  as,  had  the  niaiigeiiient  heen  several  vveeks  to  come.  'I’liere  is  a  slightly  |  Continued  on  Page  2, 

i  eonipetent,  the  mistake  in  regard  to  over-  easier  feeling  in  comniereial  loans,  jirohahly  _ .  , 


(iraml  'rrimk 


Canadian  Northern 


..'?i,o.s7,4(;;': 

.  I,012,(k7l 


S432,700 

391,900 


SUMMERLEA  TERRACE  the  most  beautiful  resi- 

- 1. .  ■—II  diential  property  on  the 

Island  of  Montreal,  Montreal  street  cars  run  direct  to 
the  property — only  forty  (40)  minute^s  from  the  Post  OflSce. 
All  improvements  being  made.  \ 

SUMMERLEA  TERRACE  is  an  ideal  place  tc»  live  all  the  year  round. 
It  commands  a  magnificent  view  of  the  I.ake  from  every  part  of 
the  property.  We  are  selling  this  proper\ty  in  fine  building  lots 
at  prices  that  will  appeal  to  you.  , 

TERMS — lO'To  cash,  balance  over  five  (5)  years.  The  beat  lots  are  selling  fast.  Mail 
the  coupon  at  once.  \ 


(‘oniiieteilt,  the  mistake  in  regard  to  over-  ea.sier  teeling  in  comniereial  loans,  jirohahly 
head  charges,  etc.,  would  never  have  heen  [due  to  the  restriction  of  husiness. 

I  made  and  the  dividend  never  declared  and  |  ~ 

!  [laici  on  the  eommou  stock,  as  the  earnings 

!  of  the  (juehee  Kail  way  never  warranted  that  |  under  the  jireseiit  management,  it  will  lU'Ver 


corporation  paying  a  dividend. 


merely  earning  2?.i  per  cent,  ami  the  man-  Shjiror 
agenient  knew  very  well  what  they  were  liot  l»i 
about  when  they  declared  the  dividend  of  4  act. 
per  cent.;  viz:  to  cause  the  jirice  of  the  com-  moiiy; 


was  i  earn  enough  to  buy  a  new  trolley  jiole 


Shiirrholders  at  home  and  abroad 
i^ot  busy.  Now  Ik  (lie  time  to 
act.  (■«<(  (ogf-tber;  Mork  in  bar- 
moiiv;  mareli  bund  In  liand  for 


;  stock  (which  is  watered  to  its  ears)  to  soar  the  accomplishment  of  one  object, 

,  and  thereby  attract  the  attention  of  the  in-  and  that  is.  the  control  and  ul»- 
vestiiig  pulilie  in  order  that  Forget  and  his  Koiutc  ownership  of  onr  own  pro- 
U-lique  might  disjiose  of  their  holdings  at  porty.  Do  not  allow  yoiirselvcK  to  be 
i  e.xtremoly  attractive  and  jirofitahle  figures;  intimidated  by  tlioKc  who  wish  to  allow  i 
!  and  after  having  accomnlished  their  aim  Forji«-t  to  retain  control  (these  people: 


they  passed  the 


on  the  common  urc  his  iwrsonal  friendsi. 


Messrs  SHORT&  TROWER,  Ltd. 

Please  send  us  illustrated  book¬ 
let  of  Summerlea  Terrace. 


PHONE  MAIN  5590 


sto('<k,  sending  out  eireulars  stating  that  tlie  allow  friendship  to  interfere  with  your  | 
dividend  would  be  discontinued  for  tlie  jire-  ri4ht.s.  K«“meinber,  Shareholders, 
sent,  not  losing  sight  of  the  fact  that  Ihe  that  (be  quicker  we  act  in^tbis  matter  j 
“  poor  lambs  were  being  sheared  to  the  hare  the^siioner  mIII  we  be  relieved  of  (be  | 
skin.  "  anxiety  and  nervous  strain  under  which  I 

If  Mr.  Canadian  .Shareholder  has  su<  h  wc  are  all  laboring.  Let  ns  not  allow  i 
implicit  faith  and  confidence  in  the  ability  ourselves  to  be  taken  in  and  sb<-iired  by  i 

of  the  present  management  I  would  he  par-  Forget’s  group. I.et  us  all  wake  up  to  t 

tieularly  gratified  to  hear  from  liim  in  the  (be  fact  that  we  iiiiist  show  fight,  and  ! 
('olumn's  of  your  valued  journal  stating  his  let  us  fight,  and  fight  with  that  deter-  ' 
reasons  for  sueh  unbounded  faith  as  lie  aji-  m^inati<»n,  courage  and  energy  which  | 
pears  to  have.  I  agree  with  him  when  he  will  ultimately  be  crowned  with  shcc«<ss 

states  that  (Quebec  ItuiKvay  is  a  fine  pro-  Le(  us  get  tog«*tlier  and  talk  things 


299  ST-  JAMES  ST. 


perty.  It  is  a  magnitieent  property,  one  over 
I  that*  should  under  proper  management  be 
i  able  to  meet  its  bonds,  ami  earn  a  suh- 


.stnntiul  dividend  on  its  common  slock,  but  Mo.mbeal,  July  .SlU. 


Yours  truly, 

J.  K.  TEMPLK. 


A  person  of  SMALL  MEANS  MAY 
build  up  a  permanent  yearly  income 
from  the  purchase  of  sound  bonds,  at  prices 
which  are  now  lower  than  at  any  time 
during  the  past  six  years. 

Small  monthly  payments  may  be  made 
under  the 

ROYAL  SECURITIES  ^OND  CONTRACT. 


Royal  Securities  Corporation  Limited 

HEAD  OFFICE;  ...  164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa  Quebec  Halifax  London,  Eng. 


'  'v 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  12,  1913. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO.  .R.  C.  HOLDEN. 

J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


-  Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Capitalization,  Dividends.  Par  Value,  Interest  Payments  and  Price  Reeords,  See  pages  14  and  15.) 


McGIBBON  &  MacDOUGALL 


Members  Montiyal  Stock  Exchange 
Stocks,  Bonds,  Investments 


Canada  Life  Building,  Montreal 


Cable  Address — McMno. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  inw'stors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 


BONDS  FOR  INVESTMENT 


Orders  eieouted  on  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QliKBEt 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 


WINNIPEG 

VANCOUVER 


.MONTKEAL 


ireci  ITivale  Wire  to  All  Branches  and  New  York. 


iHacBougall  iBro£J. 


and  Itttiid  Itrokors  IVlvnibcrH  Montreal  Stock  Exchange 

!»  S'l.  SAC  RAMENT  ST.,  MON  ITIEAI.. 


KK.VNKni  MOl.SON 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 


C.  B,  KOBIN 


St,  1111 


lll.V 


.%l<>ntroal  Stock 

82  ST.  FIMNC'OIS  XAVIFK  STREET 


Our  Statistical  Department  Has  Compiled 
Special  Circular  on 


Canada  Transportation  Lines 


LIMITED 


This  Circular  will  be  found  of  special  interest  to 
shareholders  of  the  various  companies  included 
in  the  consolidation. 


Copy  will  be  mailed  on  request. 


RICHARDSON  &  CO. 

(Members  Montreal  Stock  Exchange) 

179  ST.  JAMES  STREET,  MONTREAL. 


VANCOUVER  ISLAND  ELECTRIC. 

Vancouver  Island’s  first  suburban  cleetric* 
line  is  now  iu  operation  and  is  a  great  suc¬ 
cess.  This  line  extends  from  Victoria  for 
twenty-two  miles  through  one  of  the  most 
fertile  districts  in  Canada,  the  Haanicli 
Peninsula,  famous  for  its  pastoral  cliarm. 
This  line  will  unquestionably  have  a  great 
effect  in  the  transformation  of  Southern 
Vancouver  Island  as  it  will  enable  those  who 
desire  country  life  with  city  advantages  to 
have  what  they  want  without  undue 
expense.  The  present  schedule  calls  for 
three  trains  a  day.  The  B.C'.  government 


SIR  TIIO.MAS  <»N  U.S.  RLWY.  RATES. 


Sir  Tliomas  Shaughnessy  believes  that 
railroads  in  the  United  States  are  entitl<‘d 
to  some  iiierease  in  rates,  in  view  of  the 
increased  cost  of  railroad  oj>eration,  due 
largely  to  higher  wage  jjayinents.  However 
he  docs  not  approve  of  a  horizontal  advance 
in  rates,  but  ratluT  a  readjustment  of  rates, 
taking  up  eaeli  eoipmodity  l)y  itself, 


lias  ollieially  accepted  the  freight  and  pass¬ 
enger  tariff'  schedule  to  apply  on  tliis  new 
line.  The  passenger  tariff  is  three  cents  a 
mile. 
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Satcrdat 

Monday 

Tuesday 

Wednebdat 

Thursday  1  Friday. 

Salks. 

High 

Low 

High 

Low 

High;  Low 

High 

Low 

High 

Low 

High 

Low  1  Ask. 

j  Bid. 

173  140 

Bull  Telephone.  . . . 

— 

. 

140 

140 

1 

. '  MO  [' . 

1  44 

159  149 

. 

1 

101  82  4 

84  •'*4 

8  4  *  '2 

84  *^ 

8334 

S3 

■  '  A  ■ 

S4  J 

K.i  1  s:i  3 . 

1 055 

57 '  ‘ '  .7.7 

1  /■»" 

ri4 

83  >2  6.7 

. 

6.5 

(i.'l 

1 35 

118  *  no 

Do.  pref . 

. 

.  :  1  1(1 

• 

04  SS 

Cement . 

. 

27 

S9  * 

'  S\) 

27 

KQ  1 . 

. 

2t>  *  2 

2.53,  26 

*  8 

7JI 

45  31 

-  Can.  Cottons . 

. 

. 

36  * 

3S 

37*2 

3S 

:i7  , 

37 ' 

.  .'fS 

.47 

.305 

82  72 

Do.  pref.. 

72  1 

72 )  .7 

7‘2  • .» 

72 

.562 

.70  i  42 
9H  90 

Converters . 

\ . 

. 

. 

. i  4-f 

41 

s:{ 

99  97 

Do,  pref... 

. 

. '  .  -  -  • 

06 

116''i;’  109*4 

Can.  (li'iieral  Elec. 

. 

. 

. 

,I0S 

'21)(iL.  20s:* 4 

Canadian  Paeitie .  . 

. 

! . 

214  34 

212 

21  ts  3  , 

213 

2113,,  212 '2 

2 1 2 

20.50 

1 . '  209 

New  ( 'an.  i’ae. .  .  . 

1 

1 . 

67  ,*4  ;>3 

'  9.7  91 

Call.  Ijuroiuotivi*.  . 

1  ’  * 

90 

4  1 

. 

4.11  3  .'VFtCrown  Reserv  e. .  .  . 

1  1 

;  .3 . 4(1 

3  ;{9 

3  39 

3.37 

!  3  37 

3  34 

’3.3.5 

.  :i  ;{.5 

1030 

SI  (12 

Detroit  Elec.  Rv. .  . 

66 

(ir.  1 

(»(»  *  J 

!  67  ' 

66 

220 

125  1 10 

1 

117 

, 

1 16 

1 16 

lit 

1  1 

86  64 

07 

6S  I  , 

Uiii 

12 

102 '  101 

' 

. 

1 . 

. 

i 

100 

112'*  109 

Dom.  Coal  j)fd. .  .  . 

1 

1 . 

100 

103) 2  94 

'  Dom.  Iron  pref. . .  . 

1 . 

1 _ 

1 . 

96*4 

9.5 

. 

96 

9.5  '.1.5 '  .2 

6(1 

.79  40 

Dom.  Steel . 

i . 

_ 

'  447, 

44 

4  4  ' 

44 

44 

4;{  >4 

43*4 

43  43', 

43 

SSI 

130  . 

1 

1 

s9>;  771 4 

,  Dominion  Textile. . 

j . 

S(l 

79  ' 

79 

79 

’  *  7S  1 

78  3  4 

77 1 .  7S 

77 

770 

10.7  100 

1 

J 

1 

10:1 

160 

•) 

72  '  6S  '  - 

1 

1 . 

.">0 

100  '.r . * 

! 

. 

. 

no 

101  k, . 

1 

. 

102 

44  3S 

1 

. 

1 

. 

;{4 

S4  7s  ' 

Do.  pref . 

77  '  J 

160  179 

Halifax  Elec.  Rv  .  . 

. 

*  * 

. 

.  160 

47  "4  2.7 

Hillerest . 

1 . 

i 

37 

.  40 

35 

511 

87  1  SO 

Do.  pref. 

i 

. 

S3  *4 

. 

.  S3  14 

200 

93  '  L-  SS 

Illinois  Trac.  iiref. . 

90 

j . 

S9 

00 

so 

,S 

( 

40 

3.5 

( 

Kaministiquiu .... 

. 

. 

233  1  1S7 

Laurentide . 

1S9 

LSS  L, 

1S7 

.  IS7 

ISO 

1.50 

147)4  124 

Lake  of  Woods.  .  .  . 

1'2.5 

124 

124 

ns 

20 

IIS  11.7 

Do.  jiref. 

. 

62 -[■I  -12 

MacDonald  Co. .  .  . 

. 

44  )  -2 

44  *4 

42 

41 

40  . 

40  1  > 

165 

S()  7s 

Mackay . ! . 

76  ' 

76 

6S',,,  ()•> 

Do.  pref . 1 . 

6.7  ■'*.4 

6.5 

65 

i  •) 

82*7  61 

Mexican  L.  &  P. .  . 

. . 

. 

.  70 

1 02  •'*4 . 

Do.  pref. 

. 

_ 

. 

. 

. 

142  ,  116k, 

Minn.  &  St.  Paul.  . 

122 

1 23 

121 

.50 

Do.  pref. 

240  203*. 

Montreal  Power. .  . 

210 

2093., 

209 

20s 

20s 

207'  -.  20s 

21 17  '  4 

770 

(i3  7S 

Montreal  Cottons. 

. 

.  60 

57  ' 

105  3.2  99 

Do.  pref. 

. 

. 

HM) 

. 1  100 

Oil 

10 

190  . 

Mont.  Loan  &  M. . 

. 

. 

200 

17.5 

147*^;  i:i9 

Montreal  Tel . 

13.7 

13.7 

.  141 

•>‘> 

175  140 

17.5 

1.56 

85  i  74  Va 

7A  i  „ 

75 

74 

SSOOO 

906  875 

S  Hli 

76  :  69 

Nor.  Ohio.' . 

. 

73 

60 

88  1  70 

Scotia  Steel . 

.  .  V  .  .  . 

. 

71  '0 

125  120 

Do.  pref.... 

. 

1 

no 

129  lOS 

i09 

lOS 

107 

H)S 

1  Li 

107 

06 

118  113 

192  144 

Ottawa  L.  &  P. . .  . 

151 

1.50 

1.50 

149 

1.50 

149 

ISS 

70  . 

70 

58  5-1 

Penmans . 

. .  1 

53 

.5234 

. '  .53 

25 

88  83 

Do.  pref . 

i 

. '  84 

72  1  5.7 

Porto  Rico . 

.50  ^ 

52 

10 

75  1  6.7  *  4 

Price  Bros . 

. 

6.5  '  ; 

21  10^4 

I  ] 

10 

1193i  101 

R.  &  0.  Nfav . 

. 

. 

! 

107 

107 

106 

10.5  106 

107) 

4;{6 

95  94 

Riordon  Pa|)er,  pref. 

. ' 

. i 

. 1 

1 

.  03 

.  40 

Russell  Car . 

. 1 

. 1 

. : 

. 1 

1 

.  40 

.501-4'  .}() 

Sawyer-Massey .  .  . 

. 

I 

! ! !  ’ !  J 

i 

.  SO 

.  3.5 

88  1 

Do.  prefJ . 1 

. i 

85 

i 

.  SS 

70  *<4  69  34! 

Smart- Woods . 

1 

1 

1 

1 

(lO 

. ' . 1 

Do.  pref. . 

. ! 

.  .  1 

.  00 

149*^  123  i 

Sliawiiiigan . 

124 

123  ' 

. i 

123  *41 

123  ' 

. i  123 

101 

61  54 

Sherwin-Williams. . 

. i 

. i 

} 

1  ' 

.50 

•0337:  9.7  1 

Do.  pref. 

. ; 

97 

i 

95 

. 

.  07 

sr, 

Spanish  River .... 

. ' 

. 1  4734 

. i 

50 

4S  [ 

4S1., 

47 

47  : 

4534,  -17 

45 

21  10 

•97*),  S.7  : 

Do.  pref. 

. 1 

1 

1 

i 

SO 

ssi.,i  00 

20 

2SI4:  18  1 

Steel  Co.  of  Canada' 

. 1 

j 

1 

1 

19  < 

.  10 

91  !  8.7*21 

Do.  pref. 

. ! 

8()  •  2' 

S6  I ,  i 

S6  1 

S.5 

s.5  34 

.  so 

S5  ' , 

.T7 

14S3-  132  j 

Toronto  Railway.  . 

t 

136*4 

137 

.  136'k 

i:’,(i 

7)4 

60  49  *•'.>! 

Tooke  Bros . 

; 

! 

.  -ir, 

93  ,  SS  i 

Do.  pref...! 

. ! 

i 

1 

! 

S.5 

s.5 

1 

62  ,  40 

Tucket t’s  Tobacco.' 

4.3  ' 

i 

.  -13  ' 

1 

9S  91'-. 

Do.  pref.' 

. 1 

! 

93  '  . 

93  ' , 

.  0234 

02 

108)2  1<»1 

Twin  Citv . 

. 1 

. 1 

103 

1 

102  *! 

102  '  , 

102  103 

102 ' 1 

210 

1 

9.7  92'-. 

West  Ko'otenav... 

_ ! 

1 

. 

02 

10.7  1  101  . 

Do.  j,ref. ' 

1 

1 

[ 

218*4  191 

Winnipeg  Rv . ' 

. 1 

192  34 

1 

190 

. i  ioo 

20 

1.72*..  1.71  *-. 

Windsor  Hotel.  .  .  .  | 

. j 

1 

. 1 . 1 

1 

. I  140 

120 

New  Brunswick 

3  S.  BONDS 


Due 

1938 


.SitT-S.-IS  or  L200  Each. 

Intori***'!.  I.st  Jun.  &  Isl  July. 


Price  S2.7(i  and  Interest 
to  yield  4  1-S'  ,', 


IS 


ns 


jankers 


M(MeiM.MMTUM.  SlD«  fimtu. 


.sold  down  to  S2  * a  new  low  r(‘eord  for  t‘e 
;\ear.  Markiil  weakness  lias  been  e'-^ent 
in  Mra/.iliaii  for  some  time  past. bln  a  good 
rally  set  in  on  Thursday  earryir^  the  priee 
up  to  Si  '  ■>. 

.M«»ii(real  Potv<‘r  liiiicfivo. 


.\li 


.Mlliollgll  the  priee  of 
deelilles  from  lilt)  to  207' 
this  ordinarily  aetive  isstn 
lively  limited.  There  is  ge>i»l 


■  real  Power 
nsaidions  in 
eompara- 
in\  esi  meiit 


Kx.  Div.  and  Ex.  Right' 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bonds  listed  on  the  Montreal  Stock  E.xchange  for  week  ending  Thursday  noon; 
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Range  for  week 

Thursdav 

Sales 

BONDS 

P.C. 

Due 

High 

Low 

High 

Low 

Asked 

Bid 

9 

Bell  Tel . 

7) 

102.5 

10134 

99  1 

99  *  .,. 

iti)  1 

9i) 

2000 

Calgarv  I'ower . 

i> 

1040 

92 

IK) 

Can.  Cement . 

6 

1029 

102 

95 

9.5 ' 2 

!).5 

9.5  *-. 

!)5 

.'#6.500 

Can.  Car . 

6 

1939 

106 

100 

KM) 

102'.. 

100 

2100 

Can.  Felt . 

6 

1940. 

97  . 

its 

2000 

Can.  Cottons . 

.*> 

1940 

83*^ 

80 

SI 

81 

80 

500 

(^an.  Conv . 

6 

l'J26 

88  . 

Can.  Rub . 

6 

1!I46 

96 

8S  * 

89 

8S  1 

90 

8i)'4 

1 100 

Can.  I.oeo . 

(> 

1951 

99 

98  ).^ 

i)8  ' . 

Dom.  ( 'oal . 

.5 

1940 

100 

!»7 ) 

its 

97 

Dom.  Colton . 

6 

1922 

102k4 

100 

KM)  )4 

100  . 

Canners . 

6 

1940 

101*2 

9S 

its 

it(i 

2000 

Dom.  I.  &  S . 

5 

1929 

95 

89 

Sit  I ., . 

8934. 

1000 

E.  Can.  P.  &  P . 

6 

1930. 

Halifax  Tram . 

7) 

1917. 

Hillerest . 

7) 

1940. 

9.5 

90 

Laur.  Paper . 

6 

1920 

104  . 

108 

104 

Kamiiiistiquia . 

/> 

1936. 

Kcovvatiii . 

6 

1916 

101 

100 

100  *4 

Lake  of  Woods . 

6 

1923 

105  . 

105 

Mcx.  Elec . 

7) 

1938 

793^ 

79 

83 

Mex.  L.  &  P . 

5 

1933 

89)<j 

88 

88 

Mont.  Power . 

1932 

9934 

97 'i 

97  *4 . 

97*4. 

1000 

Mont.  St . 

1932 

100)4 

100 

Montreal  Tramways. 

5 

1941 

100)4 

99 

99  }4. 

99  . 

1000 

Ogilvie  Milling . 

6 

1932 

109 

103 

108 

106 

Do.  B . 

6 

1932 

106 

105)4 

104 

Penman’s . 

3 

1926 

92*4 

90 

92 

Porto  Rico . 

3 

1936 

9.3)2 

90 

89 

Price  Bros . 

5 

194,0 

85  )4 

84 

84 

85 

100 

Quebec  Ry . 

3 

1939 

60 

44)4 

44*4 

48 

44  *  ., 

1000 

Kio . 

3 

1935 

97 

96 

96 

Riordan  Paper . 

0 

1942 

98 

97 

98 

Sao  Paulo . 

3 

1929. 

. 1 

CANADIAN  MARKETS 
WERE  UNAFFECTED 

BY  C  P.R.  DECLINE 


Continued  fium  Page  1. 

report  (‘iiiatiating  from  Ottawa  tlial  the 
comjiany  would  sliorlly  olfer  to  its  share- 
liolders  an  additional  issue  of  .SOO.1 100.000 
stoek;  in  its  present  mood,  anytliiiig  that 
savors  of  additional  stock  issues  gives 
shivers  to  the  market.  Wliether  that  state¬ 
ment  was  tlie  real  <mnse  of  tlie  deelim'.  or 
was  Imt  eo-incideut.  Van  only  iie  determined 
by  future  market  movements.  From  211  '4 
the  shares  sold  down  to  20S''4.  and  rallied 
later  to  21.‘1.  While  the  sidling  was  heav.v 
in  Xew  York,  aggregating  elose  to  40,000 
shares  on  the  day  of  the  break,  the  selling 
movement  here  was  comparatively  narrow. 


Brazilian  Weak  But  Ballied. 


Rrazilian  Tractions  shares  followed 
downward  trend  imparted  by  C.P. R. 


the 

!ind 


demand  for  Rower  wheiiev  e  /here  is  a  good 
recession  ill  priee.  / 

Detroit  ti.'iiiis  2/*oiiitK. 

Annongst  1  he  act i \  1  issm/.  Detroit  United 
was  the  only  one  to  regi-fT  a  gain  for  the 
week,  the  shares  s,dliiig  to  07':;.  Tliere 

is  a  feeling  among  Deli^«follower.s  that  the 
relations  beiweeii  the^Bf.  and  the  railway 
are  to  he  miiidi  more  iWi  ndly  before  long, 
which  will  renioie  miiei  of  the  iineerlainly 
that  attaches  to  the. slick.  The  net  earn¬ 
ings  for  the  lifst  live  montlis  of  the  year 
show  an  increase  of  ''F{2,274,  and  will 
proliahly  average  1.7  fir  cent,  on  the  stoek 
for  the  year.  .\s  the  .•empany,  owing  to  its 
inability  to  linanee  cheaply  due  to  the 
iineeriainty  of  its  /ranehise  po.sition.  is 
unable  to  linance  ,<s  requirements  at  a 
reasonable  rate,  a  g<od  jiavt  of  the  net  earn¬ 
ings  are  used  to  liiiiiiee  extensions  and  het- 
terineiiis:  under  better  understanding 
I  with  till'  city,  tlies!  earnings  would  properly 
go  into  surplus  iinpme  ami  materially  swell 
'  tile  already  large  ;)ereentagc  earned  on  the 
stock. 

I  C'aiiafliin  CottoiiN  I'p 

Canadian  t'ottins  common  sold  up  to  .'IS 
from  ;hi.  It  is  jinked  upon  as  one  of  the 
cheapest  of  the^ow  priced  stocks  and  its 
at tracti\ encss  lifs  m  the  big  earnings  of  the 
company  wliie'^  assure  a  dividend  in  the 
near  flit  lire. 

.Same  New  Low  Kocurds. 

Several  new  low  reeords  were  made  during 
the  week,  and  :di  bough  the  declines  in  some 
cases  did  not  exeei'd  one  iioint,  iirices  had 
been  ho\erirg  suflieiently  near  the  danger 
line  lO  mark  a  record  for  the  year.  Canada 
'Cement  eon.inon  sold  down  to  2.7't^4  from 
27:  reeeiii  re  1)01  ts  attrihiite  an  exceptionally 
ao  id  year  t(>  ihe  eompan.v.  but  it  may  lie 
that  10  the  t'eeeiill.N'  rumoured  bond  issue 
can  be  a  I'ribiiied  the  present  weakness, 
('rown  Ri 'er)  e  sold  down  to  :'!..'{4.  Macdo¬ 
nald  com  non  had  a  se\ere  decline  from 
44  '  s  to  4(1.  .M.ii'kay  eommon  lost  'k,  .selling 
at  (i.7.  t'anadian  Car  A  Foundry  equalled 
its  pre\ii,ns  low  to  b.").  Ogilvie.  one  of  the 
old-t  i  nietiii \  est  meiit  issues  was  olfered  down 
from  IF.  to  lO'.l  before  atlraeting  buyers 
and  later  sold  as  low  as  1(17.  broken  lot 
of  Winiipeg  Fleeti'ie  declined  to  l‘,)l).  Tell 
shares  .if  I’orto  Rico  sold  at  ."itt.  or  li\e 
points  oelow  (he  sale  pre\ ions.  Hell  Tele¬ 
phone  .sold  down  to  1  4(1  in  broken  lots. 

Biciii'tieii  Declined. 

Rie'ielieii  A  Ontario  declined  (wo  iioints 
to  loi.  following  the  report  from  London 
that  liie  Miiglish  ililerests  had  dela\ed  the 
(’ami'la  'rransporiation  deal,  pending  better 
markets. 

.S|t;iiiish  Bivei-  III  DiMphiy. 

No  further  light  has  heeii  shed  on  Ihe 
Spi.nisli  |{i\er-Lake  .Superior  Paper  merger, 
bill  the  slia.res  in  the  meanwhile  ha\e  been 
jgixing  a  demoiisirat  ion  of  wliat  an  aetixe 
stoek  can  do  when  pressed  into  perforniani-e. 
From  I7''|,  tile  priee  advaiieed  to  .7(1  with 
a  roiind-aboiit  turn  to  lower  levels  toiieliing 
4.7-'4  with  a  small  rally  laier. 

W!i:i(  Other  Sliiek.s  Dili. 

Del-lines  ill  other  stocks  were  the  rule 
ratlier  ilian  the  exeeptioii,  and  the  majority 
came  close  to  e(|iialling  the  year's  low  re- 
eonl  .  From  .sti.  Dominion  Textile  solil  to 
'  77  '  _>.  Doiiiinion  Steel  Irom  44  "h  to  4H,  Ot¬ 
tawa  I’owerfrom  1.71  to  lltl,  Steel  of  Canada 
at  Iti.  'I'wiii  City  at  102.  and  (jiiebee  Rail- 
wav  at  10'*  |.  Laurentide  sold  down  to  1,S7 
or  within  two  points  of  the  year's  low,  iioi- 
vvil  hstanding  the  annoiineement  of  a  new 
stoek  issue  which  at  that  priee  gives  to 
shareholders  rights  aggregating  about  S20  a, 
share.  \ 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Slock  Exchange  for  the  week: 


JULY  INVESTMENTS 


The  release  of  dividend  and  interest  funds  on  the  first  of  the  montli 
raises  the  important  question  of  tlieir  re-investment.  Tlie  iiresent  time  is 
most  opportune  for  the  securing  of  investments  giving  excellent  security 
with  a  high  interi'st  yield.  We  offer  many  attractive  securities  at  liargain 
prices  and  advise  your  writing  us  giving  full  iiartieulars  of  the  class  of  in¬ 
vestment  required  and  atiproximate  interest  return  expi'cted. 


HANSON  BROS. 


164  ST.  JAMES  ST. 
MONTREAL 


Sherwin-Williams..  . 

Spanish  River . 

Steel  of  Can . 

Textile  Ser.  A . 

Do.  B . 

Do.  C . 

Do.  D . 

West.  Can.  Power.  . . 

West  Kootenay . 

Winnipeg  Eleo .  5 

Winnipeg  lly .  5 

Windsor  Hotel .  4 


1941 

1931 

1940 

1925 

1925 

1925 

1925 

1949 

1940. 

1935 

1927 

1931. 


100}^ 

97 

991^ 

101 

102 

100 

100 

88 


92 


96 
92 
95 

983^; .;;; 

100 

98  . 

98H. : : 

86 


97  3^. 
92  . 

96^2. 
100  > 
101 

100  . 
100  >2. 
83 


1000 


100 

100 


80 


102 

100 


100 


101 


100  . 
100  . 
98 


1000 


MONTREAL  AND  WATER  CO. 


There  are  indications  of  au  end  to  the 
deadlock  between  the  Montreal  Water  and 
Power  Co.  and  the  city  of  Montreal  rc  tlie 
acquisition  by  the  city  of  the  eomiiany’s 
undertaking.  Delinite  proposals  are  under¬ 
stood  to  have  been  made  by  the  company, 
in  a  letter  wliieli  has  been  referred  by  tlie 
Hoard  of  Con  Ami  to  the  Law  Department. 
One  offer  is  tliat  the  price  to  bo  paid  by  the 
cityshallive  fixed  by  an  arbitration  board, 
anil  the  second  is  tliat  the  arbitrators  sliall 
be  given  every  access  to  the  plant  to  see 


what  they  recommend  payment  for.  Among 
the  names  suggeatexi  to  act  as  arbitrators  are 
those  of  Sir  Thomas  Shaughnessy  and 
Senator  Dandurand,  and  it  is  proposed  that 
their  finding  shall  be  final  and  binding. 

The  offer  made  by  the  company  to  the 
city  two  years  ago  was  that  the  sum  of 
seven  million  dollars  should  be  paid  for  the 

K’  t.  The  figure  was  regarded  as  far  too 
by  the  Board  of  Control,  and  as  the 
scrutiny  of  the  books  and  the  plant  of  the 
company  was  refused  at  the  time,  the  nego¬ 
tiations  fell  through.  The  city  has  lately 
been  threatening  the  company  with  partial 
expropriation,  which  would  have  been  dis¬ 
astrous  tg  the  undertaking. 


BANKS 

Higl, 

Low 

High 

Low 

Asked 

Bid  for 

w'k 

B.N.A . 

....  15.5 

1 4134 

1  Iti 

1  15 

145 

14434 

13 

Commerce . 

....  221 

200 

•JO'J 

201 

204 

154 

....  23634 

214 

215 

214 

....  2(n)34 

202  . 

202 

Hochelaga . 

_  ITO 

1.50 

1 53 ' 0 . 

1513, 

1 5:5 

3 

Imperial . 

....  2/27 

210 

210'..  .  . 

Merchants . 

....  ^01 

186 

186 

I  86 

7) 

Metropolitan . 

. 1 . 

11)1)'., 

Molsons . 

....  /203 

193)4. 

1 94 

101  .  .  . 

Montreal . 

....  /24G 

225 

228 

227  *  J 

2;io 

•227 

13 

Nationalo . 

....  /l40 

123*.;. 

136 

134  .  .  . 

Nova  Scotia . 

....  266 

255 

•25S 

•2.56 

2-)  1' 

2.54 

61 

Ottawa . . 

_ /  210)4 

202  *4 . 

‘202*  .,.  .  . 

....  133 

121 

122 

125 

122 

4 

Roval . 

....  228 

21434 

215'.. 

21434 

215 

21434 

90 

Standard . 

....  236 *j 

213  . 

2133, 

Toronto . 

.../  211 

203 

205 

20)» 

7) 

Union . 

...J.  154^2 

135^8 

138 

139 

13S', 

22 

Cables  “BCRPORT,” 


BURNEH,  PORTEOUS  Si  Cfl. 


STOCK  AND  BOND  BROKERS 


TEL.  MAIN  8385.S386.j 


MEMBE/RS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


I 

I 

k 
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THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  12,  1913, 


BANK  OF  MONTREAL 


INTEREST  RETURN 
RANGING  FROM  5 
TO  1\  PER  CENT 


(KSTABLISHED  IS17) 

INCOKI’ORA TED  BY  ACT  DF  FAKLIAMENT 

C  APl  t  AL  raid  t  . . 

REST . 

LNDIVIUEXJ  . .  i 

HEAD  OFFICE:  MONTREAL 


IIOAKIt  OK  OIKKCTOIt.S 

i  I{T.-J1(>N.  I.OKII  STKATnCON'A  aiul  MOUNT  JJOVAE,  U.C.M.G.,  G.C.V.O.,  Honorary  Preside  ni 
K.  li.  ANGUS,  Esq..  Presidoiil.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

E.  U.  GKEENSHIEEDS.  Esq.  SIR  WILLIAM  MACDONALD,  JAMES  ROSS,  Esq. 

IIO.N.  ROUT.  MACKAV.  SIR  TIIOS.  SlI ALTillN ESSY.  K.C.V.O.  DAVID  MORRICE,  Esq. 

C.  R.  JIOSMKR,  Esq.  A.  HACMGARTEN,  Esq.  O.  R. GORDON,  Esq. 

II.  R.  DRUM  MONO,  Esq.  I)  EORHES  .ANGUS,  Esq. 

11.  V.  MEREDITH.  General  Manager. 

I  A.  M-AC.N I DER,  Chief  Inspector  and  Siiperintendenf.  of  11  ranches. 

:  C.  SWEENY,  Siipt.  Ilritish  Cohimhia  Hranches.  A.  I).  HRAITIIWAITE.  Supf.  Ontario  Branchee 

I  K.  .1.  COCKHURN.  .Supt.  yuehee  Hranches.  E.  I‘.  AVINSLOAV.  Siipt.  Northwest  Branches. 

D.  R.  CLARKE.  Siipt.  Maritime  Provinces  and  Nlld.  Branches. 

KRANCIIKS  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  followinf?  Provinces: 

Province  of  Ontario,  Province  of  Prince  Edward  Island,' 

Provini'e  of  i^iieliec.  I’rovinee  of  Nov<a  .Scotia, 

I’roviiiee  of  .New  Uninswlck.  Norttnvcst  Provinces, 

Province  of  Ilritish  Columbia. 

IIKANCIIKS  OUT.SIDE  OK  CANADAi 

London.  Enp. — 47  Thrcadni'ivll,’  street.  E.,C.  Spokane,  Slate  of  AVashlnpton. 

Sir  K.  AA'illiains-’l'.ivlor.  Manager.  .St.  .lotin  s.  Newfoundland. 

New  York,  .N.A’. — HI  AVall  Slivik.  R.  A".  Ileliden,  Hireli.v  Cove.  Newfoundland. 

AA'.  A.  Hop,  .1.  I'.  Molineiix.  .Apenls.  Gninil  I'alls,  Newfoundland. 

Chicapo,  Hi. — UIS  .South  l,a  Sail,'  Sireel.  Mi  xieo  Cil.v.  Mexico.  D.  F, 

BANKERS  IN  GREAT  RRITAIN: 

London — The  Hank  of  Enpland.  'I'lie  Union  of  Liverpool  —  The  Bank  of  Liverpool,  h  , 

Lonilon  and  Sinitli's  Hunk.  I, til.  J.ondoii 

Coiint.v  and  AA'est iniiisler  Hank.  1.1,1.  'I’ho  Heollaini — Tlie  ilritish  Linen  Bank  and  Branches 

National  Proiineial  Hank  of  Enplaiid.  Ltd. 

RANKERS  IN  THE  INI  TED  STATES. 

New  A'ork — Tile  National  Cit.v  Hank.  Naliona  Hiiifalo — -'I'ho  Marin,'  National  B,ank. 

Hank  of  Comniere,',  .National  Park  Hank.  Sail  I’ranei-.eo — First  National  Hank.  The 

Pliiladelpliia — Koiirlli  Stre<‘t  National  Hank.  .\iiKli>  and  liondoii  Paris  National  Bank, 

lloslon — 'file  Mireliants  Nalioiuil  Hank. 

.Savinps  Depart  minis  eonni'i'ii'il  willi  e.ieli  Hraneli  and  inli'rest  allow,', I  at  current  rates, 

Colleelioiis  ai  all  points  ot  tlii‘  worlil  iiniiiTtaken  al  most  favoral>|,‘  rail's. 

Travellers’  Clicines,  l.iiniteil  Clieqiies  and  TraM  lIers'  l.elti'is  of  Credit  issued  negotiable  In  all  parts 
of  the  worlil. 

'I'bis  Hank,  willi  its  Hranelies  al  I'very  important  point  In  Canada,  olTers  exceptional  faeilitlos  for  the 
trnnsaelioii  of  a  general  Hanking  loisiness. 


IVesoiif  High  Yields  on  Municipals 
F*ar(icularly  Suitable  for  Invest¬ 
ment  of  July  Funds  -Income  at 
To-dtiy’s  Prices  Exceeds  1907 
Opportunities  Investors  Turn¬ 
ing  Their  Attention  to  High- 
Girade  Securities. 


I  (111,’  111'  till'  eliier  eausi'S  ol  the  preselil 
liilfli  .\ieltl  OH  invest  Hii'iits,  says  .Messrs. 
Woiiil,  tlHHilv  ol'  'I'oronto.  in  llieir  moiitlily 
eii'enlar,  is  the  I'ai-t  that  trail,'  1  lironifliont 
I  he  w  hoh'  world  has  lieeii  e.\i'eeilint;l  \  ael  i\  e. 
Ilisliir.A-  has  neier  failed,  howeier,  to  show 
periods  of  reaction  and  slaekening  of  trade 
followiiii;  ever.v  jieriod  of  ae)i\e  trade  ex¬ 
pansion.  .Mread.x'  there  are  insdieation  of 
sill'll  I'laetion. 

In  iliese  periods  of  eoinparali\e  i|iiiei  in 
lilt'  li,  hi  of  eoinineree.  inonex  is  in  h'ss  de¬ 
mand,  eansimr  iirii'i  s  of  permaneni  seeiirities 
III  advanee,  and  nsnllinif  in  lower  interesi 
returns.  'I'he  lilldeney  i.s  for  |q'iees  to 
swintr  lilo'  :i  peiidnlnm.  from  one  exti'eme 
to  tile  oilier.  Ihietnatin:;  in  harmony  with 
trade  I'lmdit  ioii'-.  h'lir  inslanee.  the  low 
pril  l",  of  111(17  Wi  re  followed  in  l!his-!i  l)\  a 
period  of  exeepi ionallx  hiph  priees. 

4 'll  I  iiiiiii'il  ion  Ilf  Feriofls. 

.\n  i II lei'e.sl int:;  pheiiomeiioit  in  eon iieel ion 
wilh  the  eld  mina  I  ion  of  periods  of  Irade 
aeliviiy  is  1  he  inriiimr  of  the  alteiiiioii  of 
iiiM  slurs  from  seeiirilies  which  ha\e  I  heir 
basis  ill  eeiieral  Inisiiiess  io  seenri  I  ies  which 
are  lit  1  le  affeeied  li\  I  he  :ii'l  i  \  i  I  \  or  depres¬ 
sion  of  Irade.  Ill  limes  of  trade  aetixilx, 
iiixesloi's  are  full  of  eoiiliih  iiee.  and  r'adiix 
iiiMsl  iheir  funds  in  iiidiisi  ri.d  seeiirilies 
\  ii  Idiiie  hi;j:h  iiilerest  ri'l  iiriis  ;i ml  promisini: 
exira  prolils,  Iml  wliieh  ,'ire  dependent  for 
lliiir  •ii'iirilx  on  I  he  siieiess  of  iiidi'idiial 
Inisiiiess  oi'tra iii/at ions.  .\s  souu,  howexer. 
as  ii  liei'oiiies  .'ippareiil  lhal  Ir.'ide  is  liheix 
III  dei'liiie.  inxeslors  tend  In  iro  to  Ihi'  op 
pllSlIe  exlrellle.  The',  I'efnse  In  eonsidiT 
exi'M  the  l>i'';i  indiisli'ial  seeiirilies,  .ind  inrn 
lli'ir  alliiiliiqi  to  t  lux  ernini  nl  and  ihe 
hikdi*  si,  urade  of  Munieipal  lionds 

This  telideiiev  is  aeeenlliated  liv  Ihe  liiirli 
interest  lates  iitl’orded  h.v  seeiirilies  of  this 
ehis  which  are  noxx  xiehliiij^  more  favorahie 
I'l  liii'iis  to  inxi..,tors  than  prcxatleil  exeii 
dniiie'  the  pi  iind  I'l  dipi'essinn  in  IHHT 


Bf  LLEVUE  HALL  PROPEtRTY 


BELLEVUE  TEf«^ACE  PROPERTY 


ST,  CATHERINE  STREET  PROPERTY 


CRESCENT  STREET  PROPERTY 


The  Merchants  Bank 

Established  1864  Cclll^cl^  Head  Office,  Montreal 


Vire-l*rrNid<Mil  .  .  . 
<iencral  Mniini^cr 


SIK  II.  MOM  Alii'  AI.I.AN,  C.V.O. 

. K.  U.  BI.Al'KM'KLL 

. I*:,  r.  IIKIIOKN 

Paid  up  Capital . $6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

197  lirunchcs  .mil  .\Rencii's  in  Canada,  exlending  from 
the  .'\tlantic  to  the  I’aeilic. 

A  General  Bankint.'  Business  Transacted. 

Special  Attention  niven  to  C’olloction.s.  Savings  tjank  Department  at  all  hranche*. 


'■xi'ha  Hue  III'  III  I  III  open  Ilia  I'l.i  I .  n  far  .-e-  a 
riiiinl  Ilf  Iti.'il  iMat'l,i  l  ha  liiiii  fipl 

Till  h'l  XX  a  aid  to  haxi  tie,  n  ;.i>ld  h\  all 
iiidix  iilllal  line  lor  ’I'he  greal  hulk  of 
these  IK  r  iini^  ai'i  oxx  ni'd  l>x  the  hanks 
hiii  a  I'uinjilei  I  l>h'  amoiin'  i.-  in  the  liands 
"f  iii'ltx  I'l'i a!;.  Ill  tirm 


Mainly  About  Securities 


D.  C.  MACARtlAV 


Hill.  I  (  I  I  riKIN]' 


It  \MAi  V\  MIxItl'.M  I  KI’S 


STOGK  FOK  IU)M»S 


«  I'  AM  N  f  ItOMIS  \  I  I 


,  I'liiglisli  I  A  ,'i'>  Nexi-i  e 

<  AN  ADI  VN  I'tlAI  AND  (  4I|\I'!  *>ii  (lie  l*r«>|ioseil  I'iM'luiniie  in  l.;ilii' 

III;  h.'ii'i  Ilf  (  ’aMaih:.,,  <  I.al  and  i  Iil.e  S.i|.erii.r  Iron  .’tinl  < 'tiemn'.'il. 

"Id  ilii  \' 1 1  I  III  Ihe  iiidi:ii  i|  d'piiri-  Tin  luxe, -tor’s  Kexiiw.  ;i  Lonilon.  Ln.g- 

’’  land,  liuaneial  pain  f.  makes  the  fellow  ine 

I  li'i'  I  In  I  it!  lent  viarand  U’.i  ’  ,  in  IHlL’.  , 

_ _  sex  I  re  com  niel;  t  "|1  1  li''  ''"11  x  •  1’' n  Ml  I'l  II|),  I ,  ah. 

HA  IN  liAN’Iv  .''^HAKKS  of  ilie  Lake  Siipi  i  i'l’  I  inii  and  <  hemieal  t 'o. 

,  ,  ,  ,  I  .  ,  'I  ■  xeai  .  luo  an  issue  wtis  made  in 

ant,  len,  lia’.i  iinl  h  ixx  n  t  In  lii'hti  ,t  ,  , 

ne;  pi.w.r  dani,"  I  In  i  I'l.K  „„.i,lh,  "'I*'.!’"'  . .  '-I'lixahnl  ,.|  ».l.. 

qii'iial  hill  ai  l'  liadilx  jmiiiiu  lower.  GIIGGIIII  I'l  per  I  .  Ill  fir  I  iinn  luage  g,i|,l 
lllg  III"  Week  new  |iiW  leeiil'ils  X'lre  hi  1 11 1 1  .  i  if  I  lie  I  .a  ke  Sll  pi  I'lill'  I  I'l  III  a  II  d  (  '  In  111 
I.'  h,\  I  lie  l'’".xal  Lank  al  Jl  I',.  Hank  i.f  I  al  |>ar  hx  ihe 

Gill'll','  al  Jill)  and  i>:ink  nl  T,rili.-li  ,  ....  f  ,  i  ,■  i-  i>  i 

ih  .Vmi'i'ii'.'i  al  I  I. A  Lank  ol  Si'olland  and  ihe  <  anadiaii  Hank 

Ilf  < 'oiiiiinree.  and  Ihe  pi'ospeel  iis  showed 
r .  N  .  It  (  It  I  r  It  Fi'  I'Tt  it  I'  D  i  ha  1  I  he  a  \  ei  age  ea  rii  i  ngs  I  or  li  x  e  \  ea  I's  \x  ere 

I  more  than  siitlii'ii  nl  In  iiieel  all  interest 
'k  Ihii'I  pi'eli'i'i'i  il  shares  sulfi  i'i'd  an-  eharges.  while  an  iiidepeiiih'Ml  xalliatioii  of 

I'  sliuhl  di"iihi  Ihi-  Week  and  are  selling  the  assets  gaxe  an  aggreg:j|e  of  .'s.s..‘,.',',l,(  11)11. 
•ik  i!ie  lowi'si  pi'iee  toiii'lied  'j,|ee  ihe  ,'i  ga  i  11  s  I  !a[l  i  it  a  I  of  .'SI ’(..'li  li  l.i )( l(T  In  I II  ds  o  II I  Si  a  II  d- 

iid  Ind.  The  i'lniiiial  pridil-x  disi-lo  •  d  wide 

llliel  lla  I  iiills,  and  we  deserihed  ihe  hoiids  as 
spi'i'llhi  I  i  \  e.  hill  we  eel'l  a  i  11  l.x  <lld  nol  eon- 
leiiiphile  the  di '  \  eh )  p  nn '  n  I  which  has  taken 
plaee  this  week.  .\  seheme  of  I'l  i ii'ga  11  isa - 
lion  has  hi'i'ii  drawn  up.  and  is  reeoiiimended 
hx  some  s,  ll'-a  ppoi  nied  eollimil  tee.  I  he 
lil'iiieipal  lealiii'e  of  whii'h  is  lh:tl  the  hoiid- 
hohlers  are  asked  to  aei-epl  in  exi'hange  for 
Ilmir  s|i,.iilie  lii'sl  charge  on  the  propert.x 
and  assejs  an  equal  anioiiiil  of  li  per  eeiit. 
*'  I'll  111  illal  i  X  e  pre  fere  nee  st  oek  and  .’ll  I  per  ei  nl . 
of  coin  moll  si  oi'k.  'I  he  ol  her  details  o|  Ihe 
'ip  seheme  do  Mol  inli'i'i'sl  ns.  hut  xve  rilhhed 
j'  our  exes  when  we  re, 'id 
'v  proposal. 

■  'I  he  exisli  nee  ol  a  I 
Ihe  eii'i'iilar  eoollx  sia 
Sl'l'ioll;:  del  ri  men  l  to  x  o 
eaii-e  il  SI  lion  ly  ham| 

pi'ex  eiii .  I  he  ohiaining  of  I  In-  h.-i  n king  I a,'|li- 

I  ies  req  nired  I  o  ea rry  I  In  large  sl oeks  of  Iron 
which  ai'i'Miniil.'ili'  al  sm-h  lime-.’  In  olher 
words,  the  '-"I'linLA  of  iron  \xarr;inls  is  nol 
good  enough  for  tiie  hanks,  hiil  I  In'.v  will 
he  delig.h  I  e<l  I  o  ohlige  if  the  ho  in  I  holders  a  re 
w  iped  Oiil  and  1  le  x  s,  enre  w  hat  would  praeli- 
eall.x'  a  moiintft  o  a  lii'sl  elm  rge  on  Ihe  properl  x . 

II  is  one  of  Ihe  mils!  Iianfaeed  siig'ge.s | ions 
w  e  ha  X  e  ex  er  .'  ecu.  aiidtif  il  is  carried  I  h rough 
il  miisl  he  a  hloxx  to  t’aiiadian  good  faith 
and  i-reilll  from  w  hieli  the  I  toniiiiioii  xxill 
lake  a  long  time  to  reeoxir.  W’e  hope, 
hoxxex'er,  lhal  Ihe  lioiid  hoh  lei's  will  org.'iiiise 
I  heiiiseix  I '-  III  ri  si'  l  I  he  scheme  In  I  he  nl  ler- 
niosl,  and  if  need  he,  fol'eelose  oil  the  pi'ii- 
perl  x.  Thex  .'ire  eiiljlh  d  loexerx  ssislaiH'i' 
from  Ihe  i  suing  hank  In  proleeling  llieir 
I  II  I  eresl  s,  a  ml  we  liope  I  lie  I  !a  n  k  i  if  Seoi  la  iid , 
a  I  a ti,x'  ra  1 '  ,  w  ill  enme  ho|dl  x'  In  I  lie  front  and 
■  lioxv  its.  (I  |iiignaili'c  of  the  proposed  ;  poila- 
lloii  of  I  III  hondholdii"  riglil'  . 


INCOIIIHIRATED 

1855 


HEAD  GFIU'E.  TGRG’sTiii  canm*. 


PAID-UP  CAPITAL 
UE.SLUV!:i>  IT  ND.S 


M<»NE>  orders  and  ItRAI'IS 

M  In  (I  irniittni;:  iiiiine,'  in  larue  or  snialt  anioinils  ilii  sri  b,x'  nieuiis  ut  the  lir.tl'i  or  .vliini 
••I'lli'i'.  isMii'ii  h,\  III!'  Il.iiil,  III  Tni'iinlii  II  lake,  niilx  .i  lew  iiihinles  In  iiiiieliust:  lliem. 
amt  I  lte,\  .ire  a  pi'nleet  inn  I,,  bulb  seniler  ami  reeqiienl . 

DlliLCTOII.S 

DPN’C.AN  CGITSGN . t*rof»itlent 

\V.  G.  UOODLKIIA.M,  Vii'i'  Pri'.H.  ,1.  III.NDFRSO.N,  giid  Vu'e-t’res. 

Wii.iixM  I  Gimi  Mils'.  C.  .s.  lIxM.xN  Wii.iiAM  Stunk  .Ioh.n  Macdonald 

Lt.-CiiL.  A.  K.  Giiiiii Kiiii A  M  .Nieiiiii.AM  H  xwi  K  I.r.-U’iii  .  F.  S.  .Meioiikn  .1.  L.  Knolehabt 
TIIOS.  F.  IIOAA,  Gi'iieral  .Manager.  T.  A.  lilRD,  Chiof  Inspector. 

RANKERS 

NKVV  A’ORK . Naliiinal  Hank  nl  CnniineM'i.  t’llfCAGO . First  National  Bank 

i.GNIKlN,  I'isij . I.iitiiiun  Cit.x'  iV  .Miillariil  Hank,  l.iiniteil 


JN  DN, 


M  aCImIN  VI  D  A  I 


i  1  i  III II. 


sutiitr.vv;!: 


MAA  i.IlM  him  Bit  V/.ll.iAN 


THE  ROYAL  BANK  OF  CANADA 


PtANK  OF  <  <IMMF;it<  F:  .VI  JIIH. 


s:m;  Mt.vDiNv;  in  i  .!*.«: 


IN< ORPORAIED  IHfi'J. 

('apital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits . 

Total  Assets . 

HEAD  OFFICE,  MONTREAL 

310  Itrunrlu's  in  Canada  and  Ncxvfuundland. 
rwenty-four  Hranchc.s  in  Cuba,  I’orlu  Itiro  and  Uominican  Kepubllc. 

BRITISH  WE.ST  INDIES. 

BAHAMAS— Nassau;  ItAltltADO.S  Itridgelown;  JAM.AICA— Kingston 
TltlNIlIAD  I’orl  of  Spain  and  .San  Fernando. 

BitlTISIl  UONDLItAS  Itelize 


C.IMt.  ItllNilS 


.$25,000,000 

$11,560,000 

$13,000,000 

$180,000,000 


SIlLitVV  !N-M  il.LS.V.SIS  Bit Fil'FlIt It l-ID. 

.■shi  I'w  iii-Willei  ms  pi'efe"i'i  d,  n  slui-k  w  hiel 
h.'i  pi'iixid  line  Ilf  the  sleailii  .1  i,]|  ;he  L'-.- 
ehang'e  in  i  h"  iniig  pet  iud  of  d,  elining  pi  i 
ei's.  n  .  I.','!'  Ill  ihi'k'l'l  lilgixe  w.'ix.  .\  lew 
-h.'il'i's  s,,|,|  ihi-  Wi-elx  ;G  tl.'i.  a  deeline  u! 
piiin I  - . 


ItAILM  A^ 


linn 


priiMiig 


iiopti:  ifi 


NIIUSSIM,  IN  .11  NF 


Il  .1  II  lie  I  he  \  I  pls^lllg 
a  I  III!  d  III'  a  milliiili 
■  .NSi!.  The  prodnetiiin 
liel  \  a  I  lie  III’  .vj  I  .•■,  I  I  ,s 

I  I'e-iil  1  .'1 1 1  a  i  Ill'll  d  iiri  Mg 

II  I!  ing  Ilf  a  new  hra  lieh 
A\  Ill'll'  lir.-i  eneuiiiitei'i'd 
In  x  I  in  a.'S.'i  x  i'd  7,1  M  II I 

III  I  h  I'ei  III  I'l  111  r  i  Ilehes. 
drift  ing  I  in  gr.'ide  iif  lire 


HIOSi:  SJ.VNSIAIti*  CMP.  SUtlU  I  IS. 

\V  Idle  the  q  i:a  1. 1  il  ,x'  ef  pel  Ilii.  '!  in  pind  imc  :| 
ill  I'.iIJ  iiieiiasiil  le^s  Ilian  1  pereinl..  Il, 
X.'lllle  inel'ea  ed  JJ.  t  I  pi  r  einl.  Tlle-e 
liglire>.  lllaile  inllllie  hx  1  ill  I'nileii  ."^L'lle.- 
<  liiil(igii-ai  siiixi'..  ma,\  ihriiw  :-"i:ii'  li'jlil 
nil  llie  liixidiiiil  lileliilis  slieeil  In  |  h, 
Slaiidai'd  Ci!. 

Tile  liila!  pi'nilui'i  inn  nf  |  i • :  I'nl , ■  n  1 1 1  in 
I'.M’J  xx.'i-.  ■J’J'J,.'i.'i.s.ri  1 1  l.ai'i'els.  will,  a  xahie 
nf  .s  1  li  1 ,1  Is7..'l  !J.  Tin  I  ligiii'i  s',  dial  x'iih 

pel  I'nl, 'll  III  .'linlle.  There  W  ,'l --  a  f.'illlle,'  nl'l' 
ill  sexii'al  millinn  I'.'irrel-  in  lie  niilpiii  nf 
tile  inid-ennl  ineiit  Held,  wliieli  iiielinii-  .  1., 
I'ii'li  nil  land.-  nf  1  •  I.  la  lin  in.'i .  ,'.nil  ;i  enrri 
pniidiiig  Ini’i'i'.'i  I  ill  |  hi  x  n  id  in  <  ;i  1 1 i'ni  n i.-i . 

W  ilh  .'111  ini'i'ea  e  nl  'J"  I  I  pi  r  eini  m 
til"  \,"li'e  I.f  pi  I  r  ill  n  e  1 .  nl  in  •  e  Gx  tlnri' 


inniii  II 


N  i;  W  Y  O  It  K  CITY 
Cor.  William  and  Cedar  Streets. 


LONDON,  IxNOLANI) 

2  Bank  Bldgs.,  Brinres  .Street,- l'k( 


IIOLLOV.M'.S.S  OF'  .SI.AItKF;  rs. 


BUSINIiSS  ACCOUNTS  CAItltlFD  UBON  FAVORABLE  TERMS 
SAVINtkS  DEBARTMENT  AT  ALI,  BRANCHES. 


THEBATSKOF  OTTAStiA. 


I.s.  <.OV  ’!  J  r.C.  BONDS. 


E.3TABLISHED  1R74. 


Paid  Up  Capital,  Rest  A.  Undivirted  Profits  SB,420,51R 


SOO  ItAILWAV  ANM  A! 

The  annual  niei  ling  nf  lin  \I  j  n  in  ;i  pnli 
M.  (‘:iiil  A  S.'iiill  .Sle  .Mane  Uailwax  will  I 
held  nl  .M  llinen  pnlis,  nil  Sepli'liiher  Itith. 


Accouut.'i  of  Indivirlu-Tl.s  aiuI  business  Firms  solicited. 

Collections 

Made  at  all  points. 

Drafts  Tssned.  Coupons  collected. 

Money  transmitted  abroad  by  Bank  Draft 
or  Cable  Transfer. 


laid  iln'wn  in  li  gi-lalinii  p.-e  ,  d  in  I'.KISand 
I'.llll,  i.a-,  lliai  --lleh  II  mil  I'l  a  k  I  Mg',  he  Iniilt 
h,'.'  prixale  ent I'l'pi'i -e  -  II hsiil i/ed  h,x'  Ih*' 
( inx  I  I'll  nii'iG  .  Till.-  h'lili  d  in  I  lie  pre  i  nl 
ense,  |nr  will'll  prnpn„'il-  will  iiixiti'd  only 
line  linn  respnnili  ij,  and  i  xen  lhal  xxa-  ir- 
I'lgnlar.  n  I  li.G  Ihe  wnri:  nn\'.  will  In 
linder  <  Inx  I  I'll  mi  ni  ennirni  This  i-  I  lie 
i'lrst  slip  III  III'-  <  i  n\ ern  men  I  pnlji'X'  alp'.'nly 
a n nniiiiei  il  nf  i.i.iii sl riie( mg  largi  drydni-ks 

and  eqqipi'ing  the  natiuna!  tiorts  nf  (JaiiU'.la. 


Banco  Espanol  Del  Rio  De  La  Plata 

r  i;i)  issii 

/  KKNt  in  li<  M  srHKK'I',  I-,  ( 

Sl  Bhf  HI  Ml  o  •  \  Bi  I  M  :>in(i  nnii.otifi  f  s.tihi.  i 

I'MTIM,  B.MM  rr  O.VJ.iUd  S.I  JI.STI 

i  M  M*  I  *  ;t.7lG  Hill 

\kw  hesJuv*  FI  M*  1  ISd.MMi 

liKNKIvM  MANAt'l  Iv  .1, 
lAlM>n\  MA\.\<iKK  \ii'  IJi  hns 

Sl  li  MANAtiUH  — VV.  Y  HootRS. 

hi-:ao  okj-'K'i:  iu  kno.s  aiuks. 
ARGENT  1M:  REIM  HMC 

.^s  liranrhcs  in  tiK*  Pnnoiprt!  CiMov 
HF^.VZn  Rio  ^Ir  .ian»*!io  Sao  1  aulo  -V  Santos. 

I  in  ni  AY  Mc.ntF  vifl‘0 

III  RtilT.  Pin  M.i.RHirl  \  i-^o  i>arc#Toni, 
X'abii'Gt  ^  oriiiia  RjIRa**,  -*01  :-w  l.ui  MoMi,  fiction, 
niifi  llDinhnit' 

lAERV  l)l>rinpiiuN  Ml  RIMTTSM  A 
lOKMt.N  RI  IMy^s 

T  RAN- M  T  I  n 

LETTERS  01  r*E*E)>n’  Rjniislici)  on  all  parts  ol 
I  lie  Worb! 

rURRKNT’  \\l>  DERnsi'i  \rf  o|  N T’S  op»iM'.| 
f»n  terms  tf>  he  aseerijiine'l  on  applieation 
RILES  OF  EXriEWtiE  PM'.mtiafed  or  ailvanccMl 

Hu:;»!iist . 

FnitEln.N  E\<'MANtiK  hoiiKlh  umJ  soliE  (’able 

am)  .\)ail  T'iitti.sier:  nia'Ie  to  al)  jiarts  of  tli  - 
Contiut'Hf  an*i  (Tij-;  in  Noiili  ami  .South 
America 

f’^llAJdv'TION S  :  Rills  4*olIf-(  tod  at  most  rcason- 
alile  raiFjsand  rciiims  pronijitly  tnade. 

STOf'KS  hriUfrht  and  sr.lrE  I)i\ificmls  collected  and 
adv’ances  niarlc  a^jainst  securities.  Conpon.s 
anti  Drawn  RnmE  eolleeti  d  and  nepnt iatrri. 
slIllMMNti  t’KI'.DITs  opened  I  reit'lMs  (*olioet(d 
ami  reiiiiltc<l  sliips  disl^urseimni.s  attended  tu. 


Mipiirilv 

I ‘.1.7 1 
I'.ii'.i 

I'd'Jf.-: 
IG4II 
|T4  - 
ini') 


to  >  icl«l 


\|  iiiiiri|',:ilil  . 
<  'it;.'  Ill  \  I  I'll 
\ill!lle1))  lilt’ 


VL.ASKA  4,OJ  l»  MINUS 

.■'.qid  ,'ind  lin.'d  pn;.  im  nt'.  nf  '• 
.'I  me  ihi,  nil  .1  III,'.  I  .1  :i  nd  S. 


LKAiNtTS  CULE,  Manager 
A.  W.  LAING,  Manager 


Montreal  Brandi . 

Fairinount  Avenue  Branch 


'xl'iilhi’A  L.'IIII".  I.iliillid.  li'  ,  I  I  M  tg,,'..  .  .  .  I'l”.! 

Vifliilid  1 'ilex',  I  ,  I  iliqt  "I  I .  li'  ,  I  I  M  tee .  I'.'. “I 

1  biiiiniinii  (  "nime!  ,  !  .i  ||  1 1 1 1  i ) .  I 'i'  ,  I  t  \l’le|. .  I‘)!l') 

•  '.:GI.'|<I'I  Si  :ir''li  <  Dliip.'Gix  ,  l.iliii!'''!.  i’l'  ,  1-1  .M  l'.;i'..  ,  IT. hi 

<  ','ili;'!li:ili  <  1)1  Intis,  l.iiniteil,  7'  ,  l-l  .M'l.je .  I'ilH 

l'i)li.'iilii  I'.'niei'  (  1).,  i.iitiileil.  ()'  ,  ]s|  ,M  Ige .  |!)J7 

( iiitai’if)  l’n!|)  .'iini  ]’;ij)"i’ <  o..  <)' ,  Isl  .  I'.);!! 

Full  nartici'lars  of  these  and  others  w  dl  he  .sent  on  uppliratiou. 


l)i  III iig 


I  ill'  I'ly-jinii-,'  nf  till'  stni'khnidi'i's  In  I  I"' 
eaili’nf  Ihe  se.'imd  pavmeiil  nf  s.7  w.-is  x  i  I'.x 
gr.'i  !if,\  ing,  praeiie.'.llx  t  h"  only  del.-i  x  l,i  ing 
nil  aeeniilit.  of  linii-ii ndi-rsi a lidi n g  nf  tin 
met  iiod  nf  pax  men  I . 

Ala-ka  i'  noxx.  nr  xxill  lie  shnriix'  in  jin'  - 
Sl  :  -mil  nf  I  In  I’lill  :imniint  iiece.-sar.x  in  gn 
alnad  xxiiii  the  ennsl  rnetinn  nf  it.-  iiig 
l)(!iM)-,nn  eimeen; ra* ing  mill,  lietixe  enn- 
-irne'ii.jn  on  w’lti'-h  is  now  under  x','a,\'  so  a- 
in  alinx’.  nf  t  lie  lieginviing  nf  aeiix'e  milting 
and  niilliii;'  np.i.ilinn-  lll•i’,,l'.  Ihe  end  nf 
Ihi  I. 


ST.  CYR,  GONTHIER  &  FRIGON 


High  Class  .Municipal  and  Corporation  Bond  Dealers 
103  St.  Fraiicoi.s  Xavier  Sfreet,  Montreal.  Bell  Tel.  M 


.Among  the  unlisted  nexv  Inxv  reeords  were 
made  hx'  .A mev-I hddeii  pr.  ferred  at  711,  and 
< ','1  ii.'idian  ( 'n:d  iV  ( 'nke  w  hieh  sold  at  i!. 


AVestern  Canada  Boxxer  declined  from  o2 
tn  .70.  .Antes  rommon  from  !(’>  to  1.7,  Moil 
real  'rranixvays  and  I’oxver  from  n'J  ! -g  to  ij 


AiOM  Bi:  VS 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  12,  1913. 


f  I  thcrefon'  Pfalizcd  upon  the  reserve  value 

IllilllLli#’ J  his  polieies  in  the  must  eonvenient  innn- 

ner  possible,  and  juit  that  money  to  work 

Published  every  Saturday  at  2.5  Craifi  undoubtedly 

Street  Mest,  „  font  real.  i  able  to  mak(>  it  produee  a  Kood  deal  more 

I  than  the  tivc'  per  cent,  wliieh  he  had  to  pay 

T.  KELLY  DICKIXSOX . Editor  |  to  the'  insuranee  company  for  the  use  of  it. 

H.  K.  SAXDWELL . Associate  Editor  j  H„  mi^li't  have  elVeeted  the  same  think'  by 


he  therefore  pealized  ui)on  the  reserve  value  after  its  future  linaneiuK.  they  shall  become 

of  his  policies  in  the  most  eonvenient  man-  possessed  of  all  its  earnitiKs  over  and  above  |  1  T'V  J  T  TIV^'^WT 

ner  possible,  and  jnit  that  money  to  work  such  dividend  ns  they  may  care  to  allow  the  ^  I  3m  S  I  J  IVl  1^| 

alonp  with  the  rest,  beinp  undoubtedly  minority  holders?  The  Hio  precedent 

able  to  mak(>  it  produce  a  Kood  deal  more  suRRests  that  tlu'  dividemd  should  be  not 

than  tlie  tiv(' per  cent,  which  he  liad  to  ptiy  lower  than  that  which  is  Ix  iii)'  t>aid  at  the  President  .Ijimes  A.  Farrell,  of  the  I'.S.  !  The  Finatieial  Editor  of  the  Canad 

to  th('  insuranee  company  for  the  use  of  it.  time  when  the  contract  is  made;  but  e\en  steel  Corporation,  who  has  just  returned  |  t'ourier  writes  to  the  editor  its  follows:- 

He  mik'h't  havi'  elV(‘cted  the  sjime  think  by  admittiiik  that  restriction,  what  would  C.  from  an  ins|)eetion  of  tin'  corporation's  i  ‘‘May  1  be  allowed  to  tlnmk  you  for  a 

takiiik  an  endowment  imliey  instead  of  ii  P. U.  holders  think  of  the  prospect  of  beiiik  mine  leas.-s  of  the  Alin- I  eoiikratulate  \ 


President  .Ijimes  ,\.  Farrell,  of  th 


The  Financial  Editor  of  tin 


mine  leas('s  of  the  Alin- 


SUBSCRIPTION  PRICE,  In  Canada.  S‘2  ■  straikht  life  in  his  earlier  days,  but  he  would  eternally  limileii  to  ten  p»T  cent,  with  never  SPEM>  nesota  raiik.-s,  declared  A  TRIBl’TE 


a  year;  S1.‘J5  for  six  months;  In  Great  ,  not  have  received  nearly  as  much  protee- 
fnVbeVmteJ  a  ven"r^''s{^^^^  :  tion  for  a  kiven  amount  of  premium,  and  h.' 


In  the  United  Stales,  S2.50  a  year;  $1.50  ;  ,  .  .  *  ,  , 

for  six  months.  '“»* 

ADVERTISING  RATES  made  known  ' “Pon  tl 
upon  application.  .he  would  want 

CABLE  ADDRESSj  “Fintimes”;  W.  U.  .  aeeumulated  fuinls. 
Code.  We  arc  inclined  t 


a  melon  to  soothe  their  parehiiik  throats? 

If  the  matter  comes  before  the  courts  it 


^  :  would  hav<'  had  to  decide  twenty  years  in  will  of  course  be  arkued  that  tin-  minority  mills  outside  Duluth, 

made  known  '  »'l'ance  upon  the  exact  moment  at  which  had  a  fair  chance  to  becoiiu'  partners  with  addition  to  a  model  town. 


t  he forporation  wouhlcx-  FROM  AN  EXPERT. 
I)end  .S'JO.dOO.OOO  on  the  ' 


he  would  want  to  take  possession  of  his  the  majority  in  the  new  holdiiik  company.  ••  ^ve  will  build  ii  .Ssr,(M)(l,l)()(»  cement  [dant  ,  rea<l  it . 


eoiikratulate  you 
A  TRIBl’TE  upon  your  excel- 

FROM  AN  EXPERT.  I »'  n  I  e  d  i  I  o  r  i  a  1 
upon  the  llortie- 
Pa.^■ne  E|iisode?  It  seems  to  lit  the  case 
exai'tly,  iiinl  1  am  klad  to  h:i  ve  seen  and 


Wood.  (Innd\  A  Co.  sav  that  t  heri 


,  accumulated  fuinls.  It  does  not  apiiear  to  us  that  has  anythiiik  with  a  caiiacity  of  ID.IMIII  barnls  a  day  as  a 

j  We  tire  inclined  to  believe  that  the  kreat  to  do  with  the  case.  It  the  penalty  ol  de-  side  line." 

-  majority  of  policy  loans  elVected  in  Canada  '  cliniuk  such  an  oP'er  is  the  conliscation  of  - . - 

•  I  are  elTecled  by  iiersons  w  ho  no  loiiker  htive  most  of  one's  property,  then  it  is  not  an  Wood.  <Innd\  A  (  o.  sa\  that  there  i.s  a 
’  I  the  same  need  for  insurance  iirotection  tis  j  otTer  but  a  compulsion.  There  is  only  one  substantial  deinainl  lot  hikh-krade  secuii- 

_  I  they  had  when  they  look  out  the  policy,  ■  ipiestion  w  hich  really  alTeets  t  he  issue;  W  :is  ties.  '1  his  coincides  w  ith  onr  own  impres- 

I  and  who  are  much  better  able  to  make  use  or  was  not  thcTrai-tion  contract  in  the  in-  katheri'd  irom  scori's  ol  letters  to  the 

■  of  readv  monev  than  thev  were  at  t  liat  leresls  of  the  Rio  ConiDan  v  as  a  whole?  editor  askiiik  for  i>articulars  of  koodniuni- 


TELEPIION'E:  Main81')0:  all  Departments.  '  majority  of  imliey  loans  elVected  in  Canada 
TORONTO  OFUl  E:  2t)S  Lumsden  Hldk.  |  are  elVected  by  iiersons  w  ho  no  loiiker  Inive 
Phone,  Adel  2J38.  C.  Ihank  Ki.nu,  ,(j,,  same  need  for  insurance  iirolection  as 
representative.  ,  ■  .  ,  ,  , 

11  11  Till  '111  /I  !  they  liad  wlien  thev  look  out  the  po  icv, 

MINNIPEli:  Pell  BIdk.  Phone,  Garry  |  ,  ,  ,  .  , 

1312.  E.  1?.  Reynolds,  Representative.  |  ""o  are  much  belter  able  to  make  use 

LONDON,  Enii.: ‘2.3  Finch  Lane.  Cornhill.  I 

D.vvies  a.  I’o..  Representatives.  |  time.  It  must  1h>  remembered  that  there 

-  j  are  many  reasons  whv  a  man  mav  cease  to 

THE  MONTREAL  FINANCIAL  TIMES  ;  have  as  kfeat  a  need  for  insuranee  jirotec- 
PUBLISIIING  COMPANY,  LIMITED.  i  tion  as  he  did  when  he  took  on  the  jiolicy. 


and  who  are  much  belter  able  to  make  use  ■  or  was  not  the  Trai-tion  contract  in  the  in- 
of  ready  money  Ihttn  they  were  at  that  leresls  of  the  Rio  Company  as  a  whole? 


Thkue  is  soinethiiik  slikhtly  wroiik  wln’ii 
the  same  body  of  judicial  railway  expi'rts 
which  is  to  decide  the  momentous  (|uestion 


eipal  and  public  utility  securities. 

The  market  bulls  tire  not  so  ini  patient 
as  thev  were  a  few  weeks  ako.  Tin  y  evi- 


‘‘.More  power  to  voiir  pen;  the  Fi.n anci.m,  I 
'I'l.MES  has  jumped  rikhi  into  the  lirsi  jilace 
as  a  Canadian  jonriu.i  ol  linance. 

For  which,  much  liianks. 

.\bove  all,  do  not  fail  on  your  return  from  ' 
Europe,  to  kive  to  I  In'  country  at  lai'kc 
your  views  on  the  scarcity  of  ea])itiil  and  ^ 
its  contributiiik  inlluein'es. 

Captain  Lydik.  a  valued  contributor  to 
the  Fi.na.m  i.\i.  Times,  stated  in  one  id'  his 


,  nil.  as  ne  on.  w  nen  ne  iook  ou  tne  po.n->.  ,  /  dentally  are  satislied  that  thinks  are  no  .  ,i,m's  market  letters  on  Wednesday,  that  if 

I  Dependents  not  inlre(|Uently  die,  or  become  ,  ,|,.v  1 1,  .  r  .imried  stoid- 


SATURDAY,  .luly  12.  Ilfl3. 


RGND.S  AND  BOND.S 

In  an  ‘‘apolokia"  for  (Quebec  Railway, 


self-snstainiiik.  before  l  he  policy-Indder  dies.  :  Aionireal  to  tin 

A  man  who  needed  t?.'!!). 011(1  id  insurance  onatirand  Iriinl 
while  his  wife  was  alive  will  certainly  need  :  cbiK  pro|)erly. 

b'ss  after  her  death,  tiiid  may  well  be  able  to  '  TIIF  INJ 

do  imndi  better  for  his  chililreti  by  redneiiik  ! 


to  Montreal  to  lind  out  why  the  alarm  bell 
on  a  (irand  Trunk  crossiiik  in  Laehino  does 


THE  INSCRAN'CE  ACT 


worse  than  they  I  he  reported  stock 

DOR.MANT  IM  I.LS  are;  and  t  liiiiks  ’  A  GOOD  FRIEND  issue  by  C.  P.  R. 

AND  BET'I'ERMEN'T.  are  no  worse  (JGNE  WRONG.  were  true  the  price 

than  they  ari’  be-  I  of  the  stock  would 

uisc  the  bulls  have  rekained  their  sanity.  ^  droii  below  200.  (  aptain  Lydik  s  literature 


worse  than  they 

are;  and  t  liiiiks  A  (iOOD  FRIEND 
are  no  worse  (HINE  WRONli. 


Sir  Rodolplie  Forkct  this  week  comidained  it.  The  idea  of  t  he  insuranee  devotees  t  hat  '  Some  insurane( 


this  eonntrv  C*!’*''"’^'"  "■I''''*'  heaten  into  '  j.s  not  of  a  eliaraeter  to  help  Canada  duriiik 


that  very  little  was  lx  ink  said  about  several  i  a  f)olii'\  once  w  ritten  should  never  be  ini-  '  ‘(t’v  eitiiik  the  rckreltalde  im'ident  ol  t  tie 
other  coiniianies  in  Canada  which  Avere  !  paired  is  unreasonable  and  superstitious,  j  Fnion  Life  as  a  iiroof  that  the  Canadian 

trealiiik  their  bond  oblikations  more  dis- {  We  mtist  assuini'  that  a  free  Canadian  sub- ;  Insurance  Act  is  a  bad  act.  Wi'  art'  till 

respectfully  than  his  own  iiublie  utility.  ,  ject  is  competent  at  all  times  to  judke  for  |  ("'Ji*''’ Lir  from  beiiik  a  perfect  act. 

So  far  as  The  Financi.m.  Ti.Mr;s  is  ('oneerii-  j  himself,  not  inerelv  how  mindi  insuranee  he  i  hut  to  declari'  that  it  is  a  bad  act  because 


ari'  citiiik  the  rckrettable  incident  of  the 


sensibility  with  a  club  is  twin  sister  to  that  |  his  a<'Ute  period  w  hen  a  kaiik  of  profi'ssimial 
stateof  beiiik called  fat-headediiess  for  want  stock  jobbers  are  endea\ ouriiik  to  damake 
of  a  bet  ter  word.  i  Catiada's  credit  and  Captain  Lydik  knew 

~  with  the  rest  of  us  that  there  was  absolutely 


'Pile  Australian  (ioAernineiit  has  or¬ 
dered  SO  locomotives  from  Eiiklish  linns.  As 


t'd,  wc  arc  quite  unable  to  feel  rebuked  by  ,  needs  to  take,  but  how  much  he  may  jiro-  'f  l>ermitted  a  number  of  shareholdt-rs  to  L|,jj.  „.j||  i,„.rease  Australia's  imports  tin 


this  obsirvation.  We  have  said  a  kreat  !  perly  abandon. 

deal  about  thi'  ca\alier  treatment  of  bond  I  ..  ?  ,  ., 

,  I-  .1  M'Eii  THE  .NEW  Paiikliik  aiid  (  urreiicv 

oblikations  bv  certain  t  anadian  companies  I  ,,,,,  ,  .  ,  .  , 

,,  ,'  ,  ,  .111  Pill  now  under  consideration  in  tin'  I  niled 

recently,  and  we  exiiect  to  sav  a  kreat  deal  I  .  .  .  , 

,  .11  ,  :  States.  It  apiiears  t  hat  t  In' (iovernment  w  ill 

more,  so  loiik  as  tlie  idea  continues  to  lire-  ,  ,  ‘  •  ,  ,  , 

•  ,  ,1  ,  1  1  •  1  '  liocket  the  iirolits  and  the  National  banks 

vail  in  some  quarters  that  a  bond  is  inerelv  i  ...  .  ,  ,  ...  .  .  , 

J.  ,  .  1  1  1  will  stand  the  losses.  II  is  inconcei vablv 

a  preferred  stock  only  slikhtly  inori'  so,  and  i  i  •  ■  i  .  i 


lose  all  their  investment  in  an  insuranee 
company  is  siiri'ly  to  mistake  the  whole' 


I  M'EII  THE  .NEW  |{anKink  and  t  urreiicv  ,  i  i  :  i.,;  ...  ,  .  . 

,  .  .  .  .  purpose  ot  such  lekislallon;  just  as  to  sup- 

Pi  now  uin  fr  consideration  in  tin'  I  iiited  i  '  ,  i  i  .  i  ii  i  \  i  i  i  i  i.  mipoii.. 

I  pose  that  tin'  Rank  Act  was  a  bad  a<-t  lic- 

States.  il  ajipears  that  the  (iovernment  will  ,,„i  ,ii..  ,ili.ii-..t,.,l,l,.i-,i  ,,r  Hie  Follow 


Eiiklish  economists  may  be  expected  to 
have  a  violent  cat-lit,  as  they  simjily  abhor 


can  be  jukkied  info  soinethiiik  else  whenever 


oiaus.  appeals  ina.  me  '.o'e.ome.n  w  o  j,  permitted  the  shaiehohlers  of  tin' 

pocket  the  profits  and  the  National  banks  ^  i„ve.st  nieiil  is  to 

will  .stand  the  losses.  It  is  >>d'once, vably  I 

lortunate  that  this  idea  was  not  promul- ;  Act  was 


the  Canadian  Rank  .\ct. 


the  nianakcment  of  the  compaiiv  think  bati  d  a  1<  w  nninths  i  arlii  r,  or  Rilly  |  ^,(Y,>,.(ive  enoukh  to  iiroteet  t  he  polii'y  inter¬ 
proper.  ■  ^‘‘.n  Sharpe  and  tin;  Westerners  would  ,  j,, 

At  the  same  time,  the  idea  of  Sir  ifodolphe  t'l't  ''"'‘J  ariaiikt  iin  nt  in  ^  Union  Life  so  fhoroiikhly  that  tln'y  are 

that  there  is  any  jiarallel  between  the  in-  j  *  ’*  lan  an  '  • _  i  f.jp  l)etter  off  now  than  tln'y  ever  were;  and 

dustrial  and  miniiik  operations  to  whose  bad  TIIF  RIG  .MINORITY  |  that  is  what  insuranee  acts  are  for. 

b^hax’ior  he  had  reference,  ainl  his  own  pub-  I  Xo  insurance  act  exists  or  could  exist  for 

lie  utility,  is  one  akainst  which  we  cannot  ’I**'  lekality  ol  the  conlracl  now  beiiik  |  the  purpose'  of  seeiiik  that  shareholdi'rs  do 

protest  too  slroiikl.v.  In  industrial  and  i ''''birced  between  the  Rio  de  .laneiro  Tram- j  i,o(  lose  their  money.  It  is  their  business 
minink  undertakiiiks.  unforeseen  eircuin- |  "‘'.v.  Likht  and  Power  Co.,  ainl  the  Prazi-  (q  look  after  their  moin'y,  and  to  elect 


cause  it  permitted  the  shareholders  of  tin'  Followiiik  the  increases  kranted  to  rail- 
Farniers  Rank  to  lose  tli.'ir  inve.st  iiniil  is  to  '"tf'cers  and  later  to  railroad  lireiiien, 

tiiislake  the  whoh'  purpose  of  bankiiik  b'kis-  eonductors  and  trainiin  n  ol  tin'  Eastern 

lation.  The  Canadian  insuraiii'e  Act  was  .  A'lierican  railway  ha\(' 

effective  enoukh  to  iiroteet  the  polii'y  inter-  NEW  t  I  Lh  now  voted  overw  helm- 
ests  of  t  hose  who  liad  insuri'd  t  In'iiiselvi's  in  HAS  REGl  N.  iiikl.'  in  la\or  id  a 
the  Union  Life  so  fhoroiikhly  that  tln'y  ari'  strike  iinU'ss  their  de- 

far  bettor  off  now  t hail  t h('y  ever  were;  and  bir  ineri'ased  wakes  are  kranted. 


Till.’  Kill  MIN'IIRITV  I  that  is  what  insuranee  ai'ts  arc' for.  '  * eampaiku  mr  niknc'r  wakes  was 

.  11.  iini  11.  ,  iHsuranc'c  a.-l  c'xists  or  could  .'xist  for  iniuikuratc  d  in  ItHd  by  the  conductors  and 

If  till'  h'kality  of  tin'  conlracl  now  bi'iiik  j  the  purpose  of  scc'iiik  that  shareholdc'rs  do  •ndiiiin  n  who  lin  n  nccivi'd  iin-rca.sc'S  of 
forci'd  bc'twc'C'ii  till'  Rio  dc'  .lain  iro  Tram-  j  not  lose  their  iiioin  y.  It  is  tlii'ir  busiiu'ss  I  ^•^**’******'******  P''*'  «'imiin.  Otlic'r  elassc'S  cil 
IV.  Likht  and  Power  Co.,  and  tin'  Prazi-  to  look  after  their  monev.  and  to  c'lc'et  employcis  followi'd,  cac'li  rc'i'C'iAiiik  its 


I'litorci'd  bc'twc'C'ii  till'  Rio  de  .laneiro  Tram-  i,o(  i,)vje  their  money.  It  is  their  busiiu'ss 
way.  Likht  and  Power  (  o.,  and  the  Prazi-  (q  look  after  their  monev,  and  to  elect 


stance.-  i;  .  ..  1  cv  i.r  to  ri'iider  it  ini-  |  ^'**’1  ’1  raetion.  Likht  and  Power  (  o.  is  af-  i  directors  who  Avill  look  after  il  for  I  hem.  share,  and  now  I  hat  t  he  orbit  has  been  coin- 

possible  for  the  cJin.rii  to  ptiy  its  interest  I  <irmed  by  the  court  s— whit  hi  r  we  presiime  |  thi'  case  of  the  riiioii  Life  the  share-  pl''<'‘'l'  >'  'i'"  cycle  has  bekiiii.  This  latest 
charges,  and  the  possibility  of  such  disap- I  '(hen  in  due  course  -I  he  downfall  ■  holders’  interesls  were  utterly  sacrifieed  phaseot  the  situalion  will  not  iilie\c'  the 

pointment  is  taken  into  consideration  by  the  I  •!"'  minority  shareholder  will  be  eoniplete  ,  py  sjoiiie  defect  of  inaiiiikeiiieiit,  W’lu'ther  already  heavy  strain  tluil  has  been  pint  upon 
purchaser  and  allowed  for  in  the  marki't  j  'entiire  tp  haztird  the  siikkeslion  j  (jiat  defect  rvas  incomiieteiice  or  soinethiiik  •'•tt’porate  eredit,^  and  the  railroads  will 


istralian  t.overiinieiil  lias  or-  ,  I'oundation  for  the  reported  stock  i.ssue. 
comotives  from  Eiiklish  linns.  As  ^,,,,.1,  issue  of  .'Slid.dOO.OOO  at  I  his  junet  lire 
ncrease  Australia's  imports  I  he  |  impossibilit  v  and  the 

■onomisls  may  be  expected  to  j,  -i,.,.  ,„;i  j,,  t he  habit  of  at teinptiiik 
cut  as  they  simply  abhor  i„„„„,iHie. 

k  the  incri'ases  kranted  to  rail-!  Lalhiin  War  is  over,  but  there  will 

I'l  rs  and  later  to  railroad  lireiiien,  i  he  little  monetary  reliel  until  the  Balkan 
tors  and  trainmen  of  the  Eastern  ;  massacre  has  ceased. 

A'lierican  railwav  h;i\e  ,  .  ,  ,  ,  i  .  i 

.....  ,  I  Too  much  importance  slionlil  not  lie  :il- 

I'N.  iiiklv  in  favor  of  a  bill.iik-on  ot  M.tHt  .1.10  in  the, 

strike  iinle.ss  their  de- ;  eleariiik.  of  the  e.ly  ol  .Montreal  tor 

,  ,  ,  ;  the  iiresent  week, 

inereased  wages  are  kranted.  '  i 

,  ,  M  IL\T  Ol  R  R.VNK  when  eompared 

,1  in  ItlKI  bv  the  condueti.rs  and  <- •  "  “I-  the  eorres- 

,  . ,  ...  ,  polidllik  week  ol  , 

who  then  receued  increases  ol  .  ,  ,  ,  ,  • 

,  ,,,.  I  ..  1PI2;  on  V  remember  that  the  eleariiiks  ol 

I  |ier  anmilii.  Other  elasses  ol  ,  .  ‘  c 

I  ,  (hat  week  inereasei  no  less  than  is  1. LOOP. (IttO 

lollowed,  each  receiviiik  its  ,  ,  ,  .  ..  ,,  ~,,, 

,1  ,  ,1  1  1  .  and  that  this  weeks  fikiires  are  still  810.- 

now  that  theorbo  has  been  com-  , 

I  ,  ,  .  I  ,  ,  000.000  kceatcr  than  two  vears  ago.  W  hile  i 

■w cycle  has  bi'kuii.  Ihlsliitest  ,  ,  ,  , 

the  loronto  cleariiiks  this  week  decnased 

le  sOualion  will  not  relievi'  thi'  .  ....  ,  7.-,,, . .  . 

^  '  S'J.LS.LLLt,  thev  are  is. 1, 000. 000  greater  than 

ivv  si  rain  t  hat  has  bi'en  pint  upon  ,  i-- 

■  ■'  1  11  l  ii'Ciirresiiondink  tiguresol  101 1.  W  innipi'k  s 

credit,  and  the  railroads  will  ,  .  -oo  oo,.  •  • 

,  .  1  ...  -I'  eleariiiks  inereased  81..)00.000  a  gam  in 


'File  campaikii  for  highi'r  wages  was 
inaukurati'd  in  1010  by  the  conduetors  and 


price.  But  a  I'ublic  utility  bond,  in  a  large  j  that  a  blow  will  havi'  bei'ii  dealt  at  public  |  ^y|ii,.(i  we  should  like  to  see  j htlle  relii'l  Irom  iiu'reasi'd  rates,  il 

and  growing  Canadian  cit.v,  with  excellent  i  eonlidi'iici'  in  the  limited-liability  corpora- j  ohicidated  by  a  thorough  investigation,  j  (tea n led  b.\'  the  Inli'i'slale  (  ommerce  (  om- 


francliises  and  old  and  well-established  busi-  '  *^>11  as  a  method  ot  investment  which  will  j  j},|j  die  Insurance  Department  is  not  con-  (“■''i^tons,  should  the  various  labor  organizii- 
nesses  behind  it,  should  be  as  secure  as  the  I  havi'  far-ri'aching  eonsequences.  '1  he  Trac-  j  eerned  ivitli  the  relations  between  directors  ’h)iis  seek  to  get  I'ossession  of  the  increasi'd 


bond  of  the  nuinici]iality  itself,  if  not  inore  M''^’'  Conii'any  has  naturall.v  I'lijoyed  the  j  .,„,j  dieir  shareholders;  it  is  conci'rned  solel.v  •’''venui'  which  should  go  toAvj 

so.  The  purchasers  of  bonds  of  Quebec  host  ol  legal  advice  in  the  matter,  and  it  is  |  protect  the  claims  of  the  policyholders,  •'(‘•ice  and  extensions. 

Railway  were  entitled  to  expect  that  no-  t*'’  *'0  iiresumed  that  no  contraet  has  been  |  most  people  will,  we  think,  iigree  that  ni'ivor  of  S'lskaloon  r 

thing  short  of  a  wholesale  cessation  of  ac-  j  entered  into  by  the  company  which  has  not  die  cabled  assurances  of  Mr.  de  Peck  were  week  from  'i  trip  to  ('hicago  -in 

tivity  in  the  city  itself,  could  cause  their  |  *^1'  Iciisd  a  strong  and  reasonable  chance  of  ^  uqj  sutlicient  reason  for  deferring  jictioii  „,.j|  dnl  he  hai 

bonds  to  cease  drawing  interest  on  each  j  *hat  may  be  niadi' ui'on  ,  which  w  as  imiiera lively  necessary  if  any  ^old  .‘<')00  000  of  cil  v  bonds  1 

appointed  interest  day.  And  .as  a  matter  of  j  principle  involvt'd  in  this  con-  j  ehance  of  reinsuring  the  I'olicies  was  to  be  S'lving-  "betti'r  to  have  In 

fact  nothing  has  haiipened,  except  that  Hir  |  '’'“■‘'t  tremendous,  the  possibilities  of  |  preserved.  The  Di'iiartmeiit  and  the  policy-  dnii "never  to  lia\e  loved  at  all 

Rodolphe  Forgi't.  on  his  own  initiative  and  j  holders  were  both  lucky  in  linditik  a  piir- 

without  consulting  the  stoi'kholders  or  v.ast,  tluil  we  earnestly  hope  that  it  will  j  eJmser  willing  and  able  to  ttike  over  the  (ielling  till  the  bitsini'ss  in 
bondholders  of  his  compan.v,  proceeded  to  loree  without  the  most  eoiii-  tjusiness  and  pay  the  outside  creditors,  always  a  commendable  polic; 


,  1  1  .1  I  ,  ,  .  ,,  two  vears  ol  .'s/ ..)()(), (100.  .\nd  last  but  not 

kranted  l>\-  tlie  Inli'i'slale  (  ommerce  (  om- i  .  ' 

•  I  1  least,  Fort  William  eomes  along  with  an 

missions,  slioiild  t  tie  various  lalior  organizii- ;  .  ,  , 

. .  ,  .  ,  p  .1  ■  1  '•  inerease  ot  more  than  HO  tier  cent,  over  hist 

lions  seek  to  gt't  I'ossession  of  the  increasi'd  i 

revi'iiue  which  should  go  loAvards  mainte- |  ^ *  “*'''  _ _ 

nance  and  ;  The  Montreal  Daily  Witness  stales  that 

'File  niiivor  of  Saskatoon  returned  last  ^  bond  I'osition  ol  the  Quebi'c  Railway 


week  from  a  trip  to  ( 'hii'tigo  and  announced 
to  the  eity  council  ihiil  lie  had  tentatively 
sold  .?.')00,000  of  city  bonds.  Whii'li  is  like 
the  saying;  ‘‘betti'r  to  have  loved  and  lost 
I  hail  never  to  lia\  e  loved  at  till." 


attach  its  credit  to  a  set  of  I'xtraordinary 
undertakings  in  the  way  of  cross-country 


plete  discussion  before  the  courts.  '  ^  was  very  much  belter  to  lake  that  oll'er 

The  contract  in  question  provides  that  in  L,„i  suri"‘lliat  the  policy-holders 

lines  Avhich  were  never  contemplated  in  the  |  return  tor  the  T  raetion  (  om|iany  s  under-  j  would  come  out  all  right,  tluiii  to  put  il  olf  KEEPING  I'LOSE  agri 

original  notation.  For  the  sake  of  thus  ex- i  lurking  to  look  alter  the  luture  hnancial  j  (JH  anot her  day  when  no  offer  at  all  iniklil  TO  SHORE  men 

ploiting  the  company's  credit  he  and  his  j  ((rraiigemenis  ot  the  Rio  < 'ompany,  t  he  Rio  j  have  been  forthcomiiik.  We  sy iiiptil  hize  been 

fellow-directors  declareil  an  entire  series  of  i  ^  omi'any  shall  pay  over  its  whole  nt'l  earn-  i  th.pply  Avilh  the  English  shareholders,  but  I'end  its  preferred  stock  di' 

four  quarterly  dividends,  not  one  of  Avhich  •*>  the  Fraetion  (  omiiaiiy.  Avhich  shall  their  grievance  is  not  agtiinsl  the  Insuranee  addilioiuil  working  capital. 


1  announced  i  fonipaiiA-  is  not  so  Aery  bad;  every  few  days 
lenlativelv  ''^oine  interest  is  being  paid,  and  the  manner 
.'hii'li  is  like  |  Avhich  this  has  been  done  indii-ales  that 
.I'd  and  lost  I  i^i'xation  is  lieiiik  nursed  iiloiig  its  aacII 
I  as  j'ossible.  and  Avhile  this  is  none  loo  satis- 
I  factory,  still  il  is  better  than  to  have  to  iniss 
ight  IS  not  ;  the  bond  interest  iiliogei  her."  Loud  t'lc'ers 
'File  .M.  ;  from  the  bondholders. 


For  Many  Years  We  Have  Made 
a  Specialty  of  Sidling  j  High- 
Grade  Bonds  to  Indviduals 

.and  onr  cuslenirrs  iiieliiile.  fc.csidrs  all 
elasses  el  piililie  iiislitutioiis.  V  liat.  is  he- 
lii'verl  to  lie  tlie  largest  list  of  pri'vate  inves¬ 
tors  ot  any  baiikiiiK  liouse  in  America. 

AVe  ow  n  a  carefully  seloctod  Jist  ofmoro 
Itianone  lumdred  issues  of  ninmcipal.  rail¬ 
road  and  ooriioration  bonds.,  and  can 
furnisli  investors  witli  secorilies  of 
I'raetically  any  di'sired  maturity  to  yielil 
from 

4  to  6  Per  Cent. 

I 'nr  lafi'sl  It.teklel.  .'nlitled  I'liittir 
I'tiliiv  l(i>ii>ls,  L'oniaining.  deseriiKions 
of  fifty  llA'e  of  onr  issues,  A'ill  be  sent, 
post  fret'  upon  rei|nesl. 

N.  W.  HARMS  &  CO. 

Incorporated 

157  ST.  JAMES  ST.  -  MiONTREAL 


Dominion  Trust 
Company 

Iletid  Onicc— Vniicouver,  B.C. 

W.  K.  ARNOLD, 
AIaii2i}Ain)[i  Director. 

MONTKKAI.  I>IKECT01t8i 
D.  M’.  ROLE. 

JOHN  IMTRLADO. 

Gil  pit  III  Siil>scrilti>cl..S2,.>00,000 

Giipitiil  Fiiitl-iip _ .S2,0IM),00U 

Re.scrvo . S  800,000 

BK.VNrilK.'S  : 

Vanfouver,  Aicloria,  New  West¬ 
minster,  Nanaimo,  Uegina,  rolgary- 
WIN.’MHEf;.  MONTREAL. 

LONDON,  ANTWERP, 

ENGLAND.  BELGIUM. 

MONTREAL  OFFICE  * 

Quebec  Bank  Building 

A.  S.  BIRCIIALL,  -  Manager. 


J.A.Mackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


Rtimt'ly  (‘ompany,  a  Itirgi'  .fimrit'an  eor- j 
liiii'iition  ili'iiling  in  ! 


KKEI*ING  I'LOSE  agrienlt  nrtil  implt'- 

TO  SHORE  mi'iits,  litis  Litt'ly 

lii'tn  fori't'il  to  sns- 
pt'iiil  i(s  pri'l't'i'i'eil  slock  tlividt'iiil  and  st't'U 


Il  is  Iht'  Avjiy  you  look  al  Ihiiigs  dial 
makt'.s  till'  iliffi'ri'iiet'.  \  ri'et'ssioii  in  traih' 
is  not  iihvays  ti  eahiniity  as  il  allows  for 
pt'iiodii'al  I'X- 
IT*S  ALL  HOW  YOG  pttnsion  :  if  I  Ip'I'i' 
LOOK  AT  TIlINliS.  wi'Ti'  no  h't-up 


was  ever  jnsfitied  hy  I'arnings. 


jiroviili'  the  Rio  Compiiny  Avith  just  thi'  j),,|,m.tm,,|,t_ 


this  eompiiny  I'lijoyi'il  pir  snifi'rt'il)  ;l  ri'- | 

Comparison  bi'tAvet'ii  tlii'se  opi'rtitions  »'‘ci'ssiiry  hinds  lt>  mi'i'l  its  ki'iii'riil  I'X-  - - -  markahh'  boom  in  l!d2  whi'ii,  in  aililition  j  eounlry  would  be  umb  r  a  pi'i'pi'lual  strain 

and  the  btisim  ss  of  the  financii'rs  who  have  P'-'if'cs,  annual  eliarkt's,  anti  a  lixi'tl  iliviili  nil  A  .siee.nt  te  ak,  if  yon  ph'usi'.  for  the  hit-  ,,n'ferri'tl  ilividi'iiil,  a  1  ' pi  r  '  to  oiil-dislanei'  its  past  aeliii  veini'iits.  ami 

on  various  occasions  floati'il  iiiiniiik  ami  '**  per  ci'iit.  pir  annum.  ‘‘ llold-oni  ’  <'s(  victim  id  Eli'v.-ili'il  !•  iititnci'-- Iht'  "  min-  wiis  nmili' on  I  lit' com  mon  stock  which  |  il  is  :i  qiit'stion  whither  Iht'  minti  and 

industrial  cori'orations  and  then  fouiiil  j  i^hiireholtli'rs  ol  Rio  Ihosi',  llitit  is  to  say,  orily  hoiidholdi'i'. _ _  ||||  I,, I  ,|^^w  (|uoli'tl  in  tliej  brawn  of  man  would  be  i'i|iial  lo  Hit'  l;isk. 


pttnsion  :  if  I  Ip'I'i' 
wi'Ti'  no  h't-up 
ill  busiiU'ss  till' 
pi'i'pi'lual  strain 


themselves  uiiahle  to  meet  their  burtlen  of  ;  "ho  Iuia.'  tlt'elint'tl  the  exeliaiig.'  ti  ler  matli'  j  .^1^.  ,  , 

interest  is  entirely  futile,  anti  shows  an  j  Ky  '  '<M'romott'rs  t,l  the  I  raeluin  (  o.npauy^  ^  wavs,  but 

extraordinary  failurt'  to  appri'i-iate  what  'vht'tht'r  rom  he  bt'l.i'M  hat  they  avouIiI  ^  thinking  of  builtling  auA'. 

is  due  lo  a  puhlii-  utility  eorporatitui  and  its  j  Diore  out  ol  tlu-ir  lioldui^s  in  tin*  older  <*oin-  i  - 

bondholders.  Does  .Sir  Rodolpht'  Eorgi't  I  P'*''."'  "f  Irom  any  othi'r  ri'asoii -- tiri'  thusj  'Fni;  .sii.akeiioldeiis  of  t  lit' Union  Lift' havi' 
suppose  that  any  singli'  out'  of  thi'  Eri'iich,  iutormi'il  that  (Iii'A'  can  ni'ver,  no  inatti'rl  po  votes  in  Caiiaila.  or  avc  suiiposi'  thi'  (!o- 


Ir  IS  MCE  lolt'arii  from  .Mr..l..l.  Hill  that  t "''iitii's.  In  .Mtiy  of  this  yiar.  ;i  ri'ailjiist-  ■  'Fhe  I  iiiteil  Slalts  Stti'l  Corporation  pub-  || 

iiiaila  eaniiot  support  iiiori'  railwiivs,  but  '  ""‘''t  *1"'  Hiaimgi'mi'iit  and  of  Iht'  affair.s  1  lisht's  a  monthly  .stati  nii  nt  of  its  uiililli'd  ij 

■  Avert' not  thinking  of  builtling  aiiv.  '  ci'ini'any  Avas  ri'iidi'n'd  iinpi'rati ve.  |  tonnagt' Avhic'li  is  elosely  Avatehi'd  in  biisini'ss  || 

-  -  ‘  and  tlie  iii'w  manaki'iiii'nl  has  lieeii  forei'd  and  spi'ciilati vt'  eireles.  Jn  June  last,  Ihi'  :  | 

'Fni;  .sii.AKEiioLDEUs  of  t  he  Union  Lift' havi'  to  borroAv  ovi'i-  .SS.OOO.OtIO  to  taki'  ('arc  of  (‘oi'i'oration  hail  iinlilli'il  ortli  rs  for  807. 317  ■  j 

A'otes  in  Canaila.  or  Ave  suiiposi'  till'  (ill-  I  In' husint'ss.  Aei'oriling  lo  t  hose  avIio  havi'  tons  against  (',327,322  on  Miiy3lst.  What  ; 


j  Swiss  or  Belgian  investors  to  Avliom  hi'  solil  I  hoAvgri'iit  may  hi' I  he  i'arnings  ol  Ihi'irConi-  !  A-ernmcnt  avouIiI  bo  tlt'fraying  llii'ir  lossi's  mailt'  ii  earefni  studv  of  the  situation,  the  niiglit  iioav  be  h'oki'd  upon  as  ii  liear  argu- 

I  , _ 1  p,.  d......  ..  ,li,  id,.... I  il.....  ti, .  i  .1 . ,  _  . ; . 1  i:  -  1  .  ,  •  ,  •  ,  i:  1  1  ....  1  ..ti  _ _  ,1  . 


bonds  of  the  Quebec  Raihvay  thought  hi' 
was  buying  a  security  no  strongi'r  anil  ni> 
safer  than  the  bontls  of  a  ih'av  anil  untried 
coal  mine  or  j'ulp  mill? 


pany,  ilraAv  ii  dividi'iid  greater  than  livi'  per  j  also  out  of  our  plethoric  puldic  cxchciiui'i 

cent,  per  annum.  So  fiir  as  the  principle  - ; — - ^ - 

involved  is  conci'rncd,  iiidi'i'd,  il  is  imposs-|  iiitteii  irony  ol  the  \\  iill  .Slrcct 

il'lo  lo  SCI'  why  the  iinijorily  jiarty  in  die  'buirnal  lo  call  the  lynioii  Life  ol  (  iiiiaihi  an 
J{io  (.'ompany  should  not  make  a  ticAv  eon-  Eiiglish  eonipany.  I  he  only  slnire  that 


company  is  on  ii  substantial  earning] 


mi'iit  did  duly  as  a  bull  argunii'iit  last 


and  its  dillicnltii's  arc  due  to  ratln'r  loo  wiiiii  the  unlilli'd  oribrs  were  within  2'.l 
large  a  A  olumc  of  business  in  proi'orlioii  to  Ions  of  the  I'l't'scnl  day  ligiircs.  .\nd  the 


Toronto  is  not  the  only  place  Avhere  lr;ie|  next  Aveek,  deelaring  t  Init  in  return  for  j  *  ***'  l‘'(*tkdish  had  in  it  w;is  paying  the  losses, 
child  desertion  is  rami'anl  just  now.  Right  some  fiirther  magnanimous  serviees  on  the  !  u^sr  yi  ak  true  iicavs  of  a  noAV  C  F  R 
here  on  St.  Francois  Xavier  .street  there  arc  j  part  of  the  Traction  Comi'any  that  coiicern  ,si„ek  issue  used  to  send  the  stock  ni'.  This 
a  lot  of  Financial  infants  Avliose  iiarents  have  shall  be  entilled  to  everything  that  the  Rio  (-.dn,.  news  of  a  <  ’  F  R  stiiek  issue  sends 

not  bestoAved  a  thought  iipi'ii  them  sinei,'  makes  except  a  four  per  eeiit.  dividend.  d„'.  stock  di'wn.  It's’an  inconsistent  w,',rl<r 
they  were  left,  heavily  Avrapped  up  in  honil  avIucIi  might  he  furtlicr  ri'diiccd  later  on  to  aemand  for  melons  has  fallen  off 

issues,  on  the  door.step  of  the  jinblie.  I  avo  or  one  I'erceiit.  \\  hy  make  it  live?  It 


the  ami'iiiit  of  capital  that  it  Avas  possihh 
to  I'lilain  to  handle  it . 


Corporation  i.s  going  to  expi'iid  •820,(1(10,0(111 
on  its  Diiliilh  plant.  ^ 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


POLIGY'^  LOANS  AGAIN 


t  AVO  or  one  j'er  cent.  Why  make  it  live?  Il 
seems  iin necessarily  generous, — something 
like  the  ehiAalry  of  the  highwayman  aa  hen 


no  I  a  lily. 


residing  iihroad 


Sir  Thom  as  Sii  aei.iinessy  is  enjoying 
vacation  at  St.  AiidrcAvs,  X.P. 


Cii.As.  E.  AIille.s  hiis  resigned  froiii  the 
presidency  of  the  Poston  &  JMaiiio  Railroad. 


160  St.  James  Street,  Montreal 

Toronto  Offlee: 

Royal  Bank  Bldg.,  Toronto 


WE  HAVE  ISSUED  A 

BOOKLET 

Entitled 

‘Why  You  Should  Invest  in  the 
Bonds  of  Public  Utility  and 
Hydro-Electric  Companies/ 


We  Avill  be  pleased  to  forward  a 
copy  of  same  on  request. 


Neshitt,  Thomson  &  Company 

M.MITED 

Investment  Bankers 

Two-Twenty-TAvo  St.  James  Street 
MONTREAL 


A  AA’calthy  Torontonian  business  man  he  takes  your  gold  and  jcAvclry  hut  hiuids  ^  aiiadian  Facilic  is  s( ill 


Avho  died  some  months  ago  left  a  Avill  which  j  .vou  hai'k  your  eheques.  ‘•••t  ‘’I  line  Avilh  other  lirsl-elass  Aiiieriean 

AA’as  probated  last  week.  Among  t  he  items  j  'Fhe  eoiitraet  in  question  seems  to  us  In  he  railroad  seeurities.  ---- Broker  s  let  ter.  'Fhere 
of  property  included  in  the  estate  Avi're  in-  attackable  on  several  grounds,  although  Ave  '*'*  Anierii'aii  railroad  seeurities  in  the 
(juranco  policies  totalling  sonii'  S3(),(l()();  hut  have  eertainly  no  intention  of  hacking  our  bailie  class  Avith  (  anadiuti  Ihicitic. 
there  Avere  loans  against  them  amounting  to  own  kiioAvledge  of  the  hiAv  against  that  of  ,  ■  i  ■ 

nearly  827,000,  so  that  the  net  value  was  (he  eminent  gi'i.lleiuen  who  drew  it  up.  It  „  t  'Scuoo.nek  arrived  in  (  harlottetown. 
little  OA’er  one-tenth  of  the  face.  The  ease  is  scarcely  I'oneeivable  that  it  could  he  main-  '  'lack 

is  interesting  because  of  the  light  that  it  taint'd  in  eourt  that  il  Avas  made  in  the  liesi  I*’  “ 


S.  M.  Lake,  president  of  the  Industrial  ,  .  Count  E.  ii’Veli er,  a  capitalist  of  Paris, 
securities  Cori'iiration,  sailed  for  Eiighuid  |  is  in  EdinoiUon  looking  for  possihlciiivcsl- 


Henry  R.aaa  ui  Nt;s,  managing  director  of  i  Ijiiris  L.  (.‘olaveel,  of  .Iciiks,  Ciwyn 
thi)  Guarantee  Comp;iny  of  Xorlh  America,  i  (.'o.,  has  returned  from  X'cav  ’t  ork  Avltci 
was  ill  Xi'Av  York  this  Aveek  atlcmling  a  i  helped  celcbrato  the  glorious  Fourth, 
meeting  of  the  I'oard  of  directors  of  the  ,•  W  i  ■  ,  v-  „  , 

comi'-inv  ^  Lirk,  ot  Fredericton,  N.P.  has 

’■  been  api'ointi'd  manager  of  the  Regina 


Lons  L.  {.’olaveel,  of  .links,  Ciwvniie  A  ,  Montreal  Baseball  (  lub,  taking  the  place 
Co.,  has  returned  from  Xi  w  York  Avliere  he  brolhi'r.  the  late  1  lluhert  Cushing, 

helped  celebrato  the  glorious  Fourth.  who  was  a  large  shareholder  in  t  he  company. 


sheds  on  the  cireiiinstanees  in  Avhicli  men  interests  uf  the  Rio  Company.  That  com- I  !  1*'  O''" 'f* ' ‘ '“K  •">  o  t  ns  no  i  e  iiilc 

borrow  on  their  policies.  The  sentimental  pany  had  earnings  very  much  in  excess  of  !  "*  actually 

grief  expressed  by  some  insurance  men  over  live  per  eeiit.,  l•onstantlA•  increasing,  and  it  I  o^*  *  (o  '(• 

the  practice  of  policy-borrowing,  as  di-  seems  absurd  to  suggest  that  its  future  j  i.n  reei'iit  (Canadian  bond 

structive  oi  the  security  ol  the  unfortunate  hiiancial  requirements  eoiilil  not  have  been  |  deseril'ed  as  being  .so  drawn  that 

dependents,  seems  entirely  out  of  place  in  provided  for  without  restricting  it  toaiieter-  |  holders  enn  do  unv- 

this  instance.  The  man  in  question  left  nal  dividend  of  that  tigure.  Fliat  U  "as  |  mortgage, 

behind  him,  in  addition  to  his  depleted  enormously  in  the  interests  of  the  majority  ,  i„,i„,jing  tearing  up  if  it  so  suits  them. 

polU'U.s  sc  '.'1,  .  ■('thou.sand  dollars  shareholder-tlie  Fraction  7>n>pany-is 

worth  ot  stocks  ano  bonds,  mainly  in  his  obvious  enough,  for  that  sharcliolder  is  pay- 1  ,„orlgag.'-liolding  eorporalion. 

OAvn  brewing  eonipany.  For  a  good  many  mg  to  itself  all  tlie  money  that  it  has  voted  i  _ _ 

years  he  had  been  in  the  receipt  of  a  very  out  of  fhe  general  exeliequer  of  the  older  Tin;  United  St.ates  ineomo  lax  biAV 

large  salary,  the  savings  from  Avhich  ho  had  eonipany.  The  I'ossibilities  of  eoutraet-  proposes  to  tax  not  only  declared  dividends 

invested  in  this  business  Avith  Avhieh  he  was  making  of  t  his  kind  are  somet  hing  api'iilling.  but  all  I'rotits  made  by  eorporations  and 
thoroughly  well  acquainted  and  Avhieh  is  W’hal ,  for  instance,  is  to  prevent  I  he  Mon- |  not  distributed  but  jnit  hack  into  tlie 


stoAv-uAvay  in  order  lo  gel  to  it. 


<  Ieoroe  P.  Gehuari),  tirsi  agent  of  llii' 
British  Itank  of  Xortli  America  in  San  F'ran- 


,1.  ,1.  Hill,  Avith  his  son  LcAvis  Hill,  and  the 
parly  Avliich  accompanii  d  him  on  his  anniirl 


branch  of  Itic  Bank  of  British  Xorth  Ami  ri-  c.'ipi'dilion  to  Labrador,  passed 

I  llirongli  Moiilrcal  Ihis  Avcck  on  t  heir  ret  urn 


island  is  such  that  the  animals  will  aetiiallv  ‘''f  ’'A'""  manager  of  the 

,  .  ,  .  .  .  ‘  Montreal  office,  in  siiccessioii  to  the  late. 


Arthur  F.  Ilazen. 


,1.  11.  Fi.i  AIMER,  Fri'sidenI  of  tlie  |l.)oini- 
nion  Steel  Corporations  passed  through 


journey.  _  _ 

George  Smeath,  F’.(’..V..  wlio  has  been 
associated  Avitli  tlic  linn  of  Frice,  Wuter- 


MonTiiAGES  IN  rei'i'iil  Canadian  bond  Shireey  Chii-las,  of  O'Prien  &  Williams,  I  «  plants  at  Syilni  y. 

issues  are  deseril'i'd  as  being  so  driiAvii  that  baa  (be  ri'initation  of  being  oiii'  of  the  ;  i„„v  T)  Itm  u  i  i  ci  i  i 


Montreal  this  Aveek  on  his  way  to  the  com-  ^  ,q‘,v  vears,  retired 


in  a  mortgage-holding  eorporalion. 

The  United  States  ineomo  lax  hi 


strongest  sAvimmers  on  the  Island  of  Mont¬ 
real,  though,  strangely  enougli,  he  has  a 
peculiar  antipathy  for  mixed  bathing. 

Phesident  Morrison  of  the  Winnii't'g 
Grain  Flxehangc  has  been  visiting  Frince 


;  John  D.  RorKEKELLEii  I'l'li'brii.ted  Ihis 
i  Avei'k  his  si'venly-fourl h  birthdiiy.  He 
spent  the  day  at  F'orest  Hill,  his  summer 
home,  Avitb  only  two  friends  present. 

.James  (F'Conmjr,  knoAvn  by  his  inti¬ 
mates  as  Jodey,  Jimmy  or  the  Hoy  ^Million- 


froni  business  on  June  30th.  Arthur  Loavcs 
Dickinson.  F'.C..\..  hitherto  senior  partner 
of  their  Americiin  tirin;  F’rank  Steane  Price, 
A.C.A.,  and  (iilberl  F''raneis  CariEsey,  A.C. 
A.,  Avho  havi'  for  many  years  been  associated 
Avith  the  London  office  joineil  the  tirm  ou  the 
same  date.  _ 

A  RTiit'H  .M  EioHEN.  I  he  iii'AA'  .Solicitor  Geii- 


Hupert.  He  is  contident  that  Frince  Rn-  i  ""^'a  .omm.A  or  ine  noy  Aiii non- 

will  1„.  ver\-  .rriiiii  ix.rl  tOl’C,  OAVllS  a  LoZlCr  ailll  haS  lll'Aer  I'l'I'H  I  ‘  "I  (  aiEUta.  got  ttiele  ll.A  Stnd.Amg  the. 

e  necbi  V  in  relation  I  f  he  IVnl  Riwr  '  biiown  to  drive  at  a  greater  rale  than  live  1  nsht  thing  al  the  right  time.  Although  onu 
especially  m  iclation  lo  the  J  cace  Bi\ er  ,  of  tin.' youngest  men  in  the  House,  he  turned 

country.  _  ^  —  . .  out  lo  knoAv  more  about  closure  than  any- 

,,  ,,,  '  tSiR  WiELiAAi  Mackenzie  exi'cets  to  see  i  botly’  else  on  the  (ioverniiii  nl  side  at  the 

Pn'FF  1  dint,  near  1  lattsburg,  sairely  (jjp  Xoi-Uk.j-u  Raihvay  cars  carry- ■  minute  when  closure  and  how  to  Avork  it 


noW’  organized  on  so  large  a  scale  that  any  treal  Traiinvays  and  I’ower  (.’ompany,  in  :  business.  If  it  is  fair  for  the  eonntry  to  earned  its  name  *rom  the  fact  that  about  jng  Avbeat  right  ibrougb  from  the  West  to  '  Avas  the  one  thing  the  (iovernment.  Avas  in- 
serious  and  sudden  mishap  is  practically  return  for  arranging  the  tinaneing  of  the  |  tax  all  the  protits  made  in  a  good  vear,  avc  (hree  score  (ii ass  iiuIoaai’is  from  .  lontreaL  Montreal,  no  later  than  this  Avinter.  He  terested  in.  He  is  likely  to  proAe  sound  on 

unthinkable.  ‘  Montreal  Tramways  Company,  from  mak-  |  presumi'  that  the  country  will  in  equal  fair-  wiS-euL' miul-iulep-  i  !  huan.  ial  questious  and  sonie  of  the  West- 

^  t.  1  *1.-  II  •  *  A  -,.1  Al  .  A  1-  I  ♦  wecKtiKiN  lurKiN  iiuiuiit,  aim  mini  juup-;  - ^  :  oruiTs  an*  bit  U‘rlv  (iisappoinlrd  with  him  Hs 

In  hiR  earlier  clays  this  man  had  aeeumu-  luj?  a  <iontrac*t  with  that  eoneerii  to  relieve  ness  pay  the  eoinpanies  a  pereentape  on  lug  at  that  famous  summer  resort.  '  K.  (  .  Kilhy,  of  Vancouver,  was  I'liter-  '  ^  “Ijaiter.”  Mis  l ’o-oprrative  Societies  Bill 


lated  a  large  bulk  of  insurance — which  serv-  it  of  all  its  earnings  except  enougli  to  pav  their  losses  in  a  bad  vear.  Otherwise  we  t  r,  i*  ai  /i  i  •  tamed  last  w(*ek  at  a  complinieiilary  dinner 

I  -A  I  ♦  Al  •  1  •  1  I  I  I  1  At  '  1  1.  1  ‘  .  L.  ZrCKKHMANDKU.  ol  thoCiemian  bank-  i  o-iven  al  Lei<‘ester  Kueland  bv  1  lie  biwi'inwvi 

ed  Its  purpose  during  the  years  m  which  ho  fixed  charges  and,  say.  a  three  per  cent.  -  shall  have  a  company  which  makes  20  per  i„jr  firm  of  Sdilesinger,  Trier  &  Uo.,  i  nunV of  tluit 
^was  building  up  his  lortune.  But  when  he  dividend?  Or  what  is  lo  prevent  51  per  !  cent,  in  IDKi  and  loses  20  per  cent,  in  llM  1.  menibersoi'  the  BerliiiiStock  Exchange*,  ami  j  was  earned  through  his  return  to  England 
g^icanie  a  capitalist  this  insurance  was  of  cent,  of  the  holders  of  (MMt.  from  forming  thus  giving  its  shareholders  no  profit  what-  I- Warschauer  of  the  National  Bank  fuer  to  pay  in  full  the  creditors  of  his  father’s 
jeps  ftnportanee.  His  dependents  were  a  new  holding  company  and  making  a  con-  ever,  paying  the  same  taxes  as  a  company  \^he^\VVsr”*A^^  *Zuckermandel  I 

already  provided  with  a  fair  income  from  tt-act  Avith  that  railway  under  wliieh,  in  re-  which  makes  10  per  cent,  each  year.  Which  RitrodueJd  cLadiaiV  Facilic  /tocrii'rGer-  j  Gordon  Cvs^il^ri^tl^irm  of  Ekers  & 
Irii^  stock  holdings  iu  case  of  his  demise;  aud  turn  for  the  pleasurable  task  of  looking  is  ridieulous.  many  at  40,  Cushing,  has  been  elcetcd  a  direelor  of  the 


taint'd  last  Avcck  at  a  l■l)mplilUl'll(al'y  diniu'i’  i  juis  some  cxci  llcnt  ideas  and  may  he  heard 


of  again  later. 


The  F'inancial  Times  is  printed  and  published 
at  275  Craig  Street,  Montrc.al,  by  The 
Montre.al  F'inancial  Times  P'lblishing  Com¬ 
pany,  Limited,  Montreal.  T,  K.  DitkinBon, 
Freaident. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  AS  EXEC'1;T0R  ANDTRrSTEE  I  NRER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOMS  INTEREST  ON  Cil'ARANTEED  INVESTMENTS. 

MONTREAL  DIRECTORS 

M.  |{.  VVALKKK  I’.  VV.  MOLSON 

VVM.  M.MASTKU  T.  M.  .\IA('.M  LAV 

Jl.  ,1.  FULLKU  W.  M.  lilUKS 

OKFirisSi 

National  Trust  Building 


IF  HISTORY  IS  ANY  C.P.R.  STOCK  ISSUE 
GUIDE  BOND  MARKET  RUMOR,  ABSURD  AS 
IS  NOW  AT  BOnOM  WAS,H|LPED  BEARS 

Present  Price  Recession  Has  Prompt  Denial  by  Sir  Thomas  j 


[Ip 


Canada  Industrial  Bond 

Corporation,  Limited 


BOARD  OF  DIRECTORS 


jl  1.j3  ST.  JAMES  STREET. 

MONTREAL  TRADE ” 
BRISK  DESPITE 
MONEY  TIGHTNESS 

Shortness  of  Money  Has  Had  No 
Detrimental  Effect  on  Whole¬ 
salers  and  Manufacturers  Who 
Report  Satisfactory  Conditions 
in  General  Business  Optimis¬ 
tic  Over  1913  Outlook. 


PERCIVAL  MOLSON,  Mamuicr 


i-losc  its  siR'ccssrullv  as  the  ciilossal  oiu'  of 
lilIL>. 

Wliolfsiilc  Kirtx't'rH  Kii.sv. 


laasted  .lust  Two  and  Three- 
Quarter  Years,  the  Length 
Which  Has  Not  Been  Exceeded 
by  Any  Decline  Since  1870,  and 
it  is  Behaving  as  Such  Slumps 
Always  do  Before  the  Turn. 

iSpcfiiilly  for  Tlio  Eiiitiiicliil 

Tliiu'sUy  Cl.  E.  Wills.  I 

'I'licrt'  is  ill  the  lural  market  at  the  present 
time  a  (leeideil  lemleiiey  <m  the  part  ol  many 


Shaughnessy  That  Any  New 
j  Issues  Will  be  Needed  for  a 
(onsiderable  Time  to  Come  — 
!  Likely  However  That  Authority 
Will  be  Sought  at  Ottawa  for  a 
New  Issue  to  be  Made  Later. 

I  .\s  reaih'i's  of  Tin:  Fin.nm  iai.  'I’imi.h  are 
j  Well  aware,  there  has  m'ver  been  any 
:  I'ornial  withdrawal  of  the  appliealion  made 
I  hy  the  Canadian  I’aeilie  |{ailwji\-  to  I’ar- 


THOMA^  P.  PlWCHALL.  Vri’iiirM 
W.  J  SHEPPARD.  I'irr  I'rrmilnil 
PAUL  JARVIS.  i,r  l‘nrijn,l 

CHAS.  E.  READ  -  -  -  - 


C.  S.  WILCOX  - 
J.  B  TIIDHOPE  - 
W.  T.  WHITEHEAD 
A.  H.  C.  CARSON 
ROBT,  M.  COX  - 


- /  MONTREAL 

waLbaushene 

TORONTO 

OTTAWA 


E.  M.  SELLON.  M  l  E  F 


TORONTO 

85  Bay  8L 


MONTREAL 

138  St.  James  8t. 


-  OTTAWA 
MONTREAL 


LONDON,  Engr- 
39-At  New  Broad  St. 


jirivati'  investors  ami  other  Imvers  ol’  hifjh  |  lianieni  last  aiitumii  For  permission  lo  is.Mie 
"lade  hoiids  to  take  advaiUUfje  oF  existiiis  .SliU.OOO.ttOO  oF  additional  eapilal  sloidi. 

low  prices.  I  iiFortiinatidy.  lioweM'r.  this  'I'liat  a)i|>lieation  was  iiol  pushed  to  an 

teiideiii'y  iseoiipleil  with  a  certain  hesitancy,  j  issue  last  year,  heeaiise  the  company  Found 

owint;.  presiimaiiiy,  to  a  desire  to  ileFer  |  iiselF  able  to  raise'  all  the  inoliev  that  it 

aetion  in  i  h,'  hope  oF  I.ua  iiifr  al.soliitely  at  „  parliaim  ntary  ‘saiietion. 


,  'll  .  i  aetion  in  the  liolje  oF  l)U\infj  ul)solittel\-  at 

(....ery  and  prox  tstoti  .lealers  repor  , ,  .  impossible, 

isinessina  vetw.satislaeloryi'ondi  tonan.l  whether 


an.,xp.nen.  tl.-a  lntsyp..r,od.  (  ^  n.p'the  bottom  has  he;.,  reached 

:M..ifn,  it  th..  Followimr  information,  taken  From 

t,  thutahl,'  to  the  vaeatn.n  ii.  rtod  with  the  ,  Harris  .y  Co.,  Ine., 

inetease.l  cost  ,.l  I:  vtttfr  and  .xpendit  ure  ol  |  ^  supposed  to  he  the 


t  he  eonsu  liter  and  the  l•onse(|llellt  slackness 
in  payiiiii:  aeeonnts  usiiallx  e.vperieiieed  at 
tliis  season  of  the  year.  .Montreal  whole¬ 
sale  tiroeers  ha\<'  Felt  hut  slitrhtly  the  tiRlit 
money  eonditioiis.  Shipping  to  outside 
Itoints  shows  the  ii.Ntial  ae,i\i|y  and  no  dis- 
satisFaeiion  is  apparent  at  the  amount  of 
hiisiiiess  ilutt  is  heiim:  transacted. 

Itiiilders  Supplies  Sletifly. 

Wholesale  dealer's  in  builders  siil>plies  are 
satisfied  with  t  lie  general  toin'  and  report 
htisitiess  (luite  up  to  that  Iransaetiil  a,  this 
period  last  year  with  eolieelioiis  showintr  a 


ivhelher  tl"‘  tdattse  eiititliiif^  it  to  issue 

reached  ilel, cut  tires  <ir  stoi'k  in  ri'plaee  ineiit  of 
'll  From  deheiiinri's  for  certain  i)ur|)oses.  The'  a),- 
Ine.,  plication  for  the  NiKMlOO.tHKl  issue  still  lit's 
he  till'  in  til,.  Ciovermnent  olliees.  and  mav  hi' 


most  eomiilete  ke)>t  l),A  iinv  bond  honse  will  re\i\,'d  at  an\  moment. 


he  of  interest  to  readers  of  the  Finam  iai. 
Timi.s,  showing;  as  they  do  eertiiin  Facts 


'rite  I’ress  eorres))ondents  at  Ottawa  this 
week  Ix'thouKlit  t h('msel\ cs  of  this  appliea- 


whieh  are  ol  iiartieiilar  interest  tit  the  pre-  ,  tion  and  proceed, 'd  to  si'tid  out  a  story  that 
sent  timi'.  it  would  he  re\i\e,l  and  in-ti'd  upon  at  the 

For  the  |,urpos,.  ,,l  a''eertainintt;  the  Ire-  next  si'ssion.  d'here  w«'r,*  no  new  fac'ts  to 


qiiein-y  ami  duration  of  ileelininy  markets 
it  will  he  sutlieient  For  us  to  }io  hack  lo  the 
\ear  I.STO.  since  when  ther,'  hat,'  been  three 
si'wre  liiiitneiiil  patties,  mimely  lN7d.  l.Stki. 
iiiid  l!i07.  as  well  its  ti  luimher  of  h'ss  si'vere 


snhstantiate  this  stor\.  except  the  olTieial 
stali'ilieill  hitnded  <>tit  by  thi'  C.1M{.  it 
Wfek  or  so  prexioiis.  to  the  elTee,  that  one 
hniidred  millions  of  dolltirs  wntild  he  .spent 
by  the  rtiilwiiv  in  Caiiadti  duriiifi:  the  year; 


VA\rot\i:i(.  15. C. — .\i-eordititr  to  ll,n-  tih 


D.'spit,'  the  momy  striuKcney.  now  so  favorahiy  for  th.  'hri 

loiiH  prevalent  in  titiaii'-itti  i-ireles.  tin  huildinir  trade  and  the  presi'iil  demtind  has 
general  tone  of  Caiiiidittn  trade  and  com-  tt  slrom>-  and  in<-re;isintr  teiideiiy  to  the 
meree  eontimies  to  warrant  the  most  con-  *n'tter  class  ol  floods, 
lideiit  oittimism.  Montreal  wlndesalers  ami  r,/-vT»iTi  *rr,irxv- 

manuFuet iirers,  canvassed  hy  the  Fi.nan,  iai.  ^  VANCOUVER  POPULATION. 

report  a  most  satiMaeto.w  eomlition  j 

ot  atlairs  in  t^enertil  hiisim'ss,  so  mmdi  so  .  . . 

,1  ,  ,1  .-I  i  ,  lM»r  1  t'tir.  Ac'Cftrdiiiu  lo  IlireelorA’ 

that  th,'  money  tifrhiness  may  he  stud  to 

sear,  ely  atTeet  t  his  deptirlment  of  the  Conn-  ^  Axeoi  \  i:i(.  15. (  .  .\ieor< 

t  ry's  hnsiness  iit  till.  Conlidenee  in  < 'tmadti  d,  rsoii  s  Dirieiory.  wliieh  i> 

Future  is  the  Foiindtition  upon  which  lli,'  l"'ess,  there  is  ii  popiilat ion 
exislinir  prosperity  is  ntir,  ,1  and  so  linn  is  |  <  ir,  tiler  \'ani(iii\<r.  ,  if  I  hist 
this  eoiitidenee  in  the  iilliniale  destiny  of  ,.|;,ss(  ,1  as  Orieitltils.  In, 

the  Dominion  that  the  shortness  of  motn  y.  Vaneon v.  r  at.d  New  Wesitnin 
which  1, as  so  nps...  the  tna.ieial  worhl  .Inr-  ,  Van.  ont 

..i«  this  yntr  ,d  ,^rtu;e.  has  no  .le  rnm.ntal  pnipl,.. 

e1.',-l  upon  th..  hitsiinss  O  th.;  <  -<>., try  i„,.n.as,.  in  poptihitio, 

l{ri)orts  troin  outMi  c  oj  Montn  a  .  ,  r.  . .  „  ,i., 

1,11  1,1,.  ,  niatr  \  J.i  Ml*  rrnl.  o\<r  Mw 

wholi  sau’ hoiisrs  an  «'xcr«‘(lincny  Iinpln  and  ..  tu.. 

\  !•  ]i  '.I  4,  .•  vo«ii  \\as  nitnli  iIiiiiiil  itn 

near  lavoranU'  ♦'omnarison  wil  i  1  he  htrures  •  4,  i  -  i  •  i  n  ; 

1  11  •  -.1  II  «•  ^  ,,  inonl  hs.  winch  IS  a  tr^aid  Niinwi 

reeon  (‘(I  during  ItM  J,  witli  10ns  wc !  'ik . »  w'  1 

ui,„v,.  I,.,-  ii...  . 


peno.t  last  year  wn  i  eolleet.ons  sltow.nLr  a  ,„,.,y-t hre.'  years  l.oml  prie.  s 

slitrlit  deeie.ise  I  lie  msiness  tiaiis.te  ,  ii  |  never  di  i’liiied  eoiitinuoiisly  For  more 
speaks  lavorahiv  lor  the  hnskti.'ss  ol  the  ,i,„  t,...  s.,  i.,  ,  .-i- 


linatieial  iind  imliistrial  depressions,  siieli  as  I  and  that  statement  mit;ht  ,|iiite  readily 
oeetirr.'d  in  hSM.  h^ttli.  and  liKId.  During  ;  liavc  hfeii  taken  as  applyini;  to  the  prodtie't 


BONDS  WANTED 


We  are  open  to  receive  offeringt  of: 

Province  of  Ontario  Sy-fh  Bonds,  due 
about  1926. 

City  of  Toronto  Bonds,  due  about  1918 


A.  E.  AMES  &  CO. 


than  three  eonseeiiti\-e  y.'tirs.  In  e\,ry 
instance,  at  lit,'  end  of  thn'e  years  at  the 
most,  the  conditions  which  hrotifrlit  about 
the  .b'clin  '  in  bond  prices  had  Iteeii  eor- 
reeted.  and  ther,'  iilwa.xs  ensti,',!  ;m  upward 
mov.'meiit  ,,t  bond  i>rie,  s  whi.’h  eolitinm'd 
F,,r  From  ,»ne  to  six  y.'ars. 


End  uf  the  XIua .'UU'iil . 

Th,’  tiwratr,'  mo\,’m,'nt  in  I, on, I  |,ri,-,s 
s,i  sh,,ws  :in,>th,f  e,>nim,)n  .•hara.-lerisiie. 


v.'ars  1)011,1  pri.'.s  ,,f  th,'  .S<>(l.00(*.(l(M)  issn,’  imw  in  progress, 
ituoiisl\-  F,)r  ni,,r,'  which  is  hrintfintr  in  1  (l.-j.ttDtt.OOO. 

,,'ars.  In  ,'v,ry  .»  n  w  r 

ir.'e  y.ars  at  the  J't'jison  for  New.s. 

It  hrotifrlit  about  ll,)wt'v,'r.  this  is  :i  vt'ry  iliill  s,'as,)n  For 
s  htid  l),‘,’n  eor-  n.’w  s  From  ( )t  lit  wa.  iind  t  h,' e,>rr,'sp,)n,lents, 
[)sue,l  ;m  upward  espeeitilly  th,)se  writing  For  Lihertil  nt'ws- 
whi,di  eoiitiiuied  [.aiti'rs,  Avlti.-h  are  tin.xioiis  t,,  eon\iel  th,' 
t;,>vernm,'nt  of  "  trm-klintj "  t,,  t  h,'  railway, 
•uu'iil.  hiiv,'  st'iit  ,inl  h'titrlhy  ami  "dr.-umsttiiilial 

st.iri.'s  ah, ml,  th,'  supposed  n,'w  issue,  even 
ill  1,011,1  |,ri,-,s  I,,  th,'  tiiiirk.'l  |,ri,-,'.  whi,-h  Ih.'V  phi,',',l  ;tl 

>11  .•Inira.'lerisiie.  |7.-,.  W.akmss  in  (MM{.  .Itirinir  th,’  we,  k 


Toronto  StiK*k 
KxclinnK**. 


KMuIiIIsIkmI  1K80. 

Investment  Bankers 


l  iilun 

Hank  Kiiil.ling 
TUKONTO. 


,1,  rs.in's  Dir,  ,  i,»ry.  wliii-h  is  Jiisi  ,ilV  th,’ 
pr.’ss,  th,’!’,’  is  .-I  p.ipnlation  ,)F  20'_’.(i7s  in 
<  ir,  !tl,  r  \'!,n,’oii\,  r.  ( tf  1  his  nmnl),  r  |(l.(litil 
tire  ,’hiss,  ,1  as  (,ri,’nlals.  In, ’In, lint;  \,,iih 
\’;ini-,)n\ I’f  an,l  N.  w  W.'.'l  minsl.  r  I  h,’  poim- 


Dniint:  th,’  y.’arly  part  ,>F  th,’  ,lownwar,l  |  was  altrihiil.’d  1,,  ih.’s,  ,1,  spat,'!i,’s. 

Ill, .V, ’III,  111  in  th,’  lioml  mark, ’I  th,’  .h  idine  is  |t  is  exlr.’rm  ly  iirohalde  that  the  applie 
iiil  errn  ill  i’,l  i'\iry  hw  weiks  l)\  iiior,’  or  1,‘ss  ||,)||  tiled  Ittsi  ttiiinmti  will  h,’  liroii|.thi  to  t  lu' 

sliarp  reeo\ erii’s,  riie  \  ;irio,is  idiart  s,  how  -  .•itlinlion  of  the  l'o' t'fn  meiil  :itr:iin  this 
e\.r.  show  that  as  the  tlepression  eoiitinnes  h  is  not.  w,’  hi'lii’v,’.  me.’ssarv  ■Dial 


oAi  rii's  hi'i'ome  lewer.  I  he  ,11,1  ol  III,,  limit,  r  sh,)ul,l  tr,,  li.'For,’  I’.arli; 


la'li,,n  in  and  tironn.l  Van,-oii\,r  niimli.r.s  a  I  li,’ down  war.l  mox.tmnl  is  in  variably  m.irk-  Onhr-in-C.mii.’il  w.ml,l  tipp.’ar  l,i’l„' 
fiiiarl.’r  of  a  miMi,,n  pi’.ipl,’.  •.*  t^karp^  .■in,l  .’oniinmiiis  , I,  <■1111, '  in  Mil1i,-i,  iil ;  hut  in  \i,  w  ,,F  th.’.ml.Tv  ,,F  lit,' 


,|uarl,’r  of  a  miMi,,n  p,  , )[)!,■. 

.\n  inenas,’  in  popnhiti,in  ,iF  appr.ixi- 
mat,’l\  ‘2't  p.  r  ei’itl.  ,i\<r  l  h<’  I,>liil:'  of  last 
.\ear  was  mit,l,’  .liiriiit:  th,’  pasl  iw.lx,' 
months,  w  hii-h  is  a  troofl  show iny;  ,’ti  in  tlie 


jicriod  ,)f  last  Acttr.  in  man.x  ,,F  th,'  hirK.r 
.•.meenks  I’.’p.irtin)'  Imsiii.'ss  F;ir  in  ,  xeess  ,if 
ihitt  r,'e,,r,l,  d  hist  y.’ar,  ami  \i,'w  with  ,  v.'ry 
e.mlid.  It,’,'  tlif’  w  imlinsr  up  ,iF  t  li,’  present 
.vear  as  a  r,’i’,)r<l  hri’ji  k.'f  In  m,  liin  ,iF 
imsines>  is  p,  ■^si,ni<ni  ap|>ar.’nl.  and  it  i.. 
worth.x  of  I  h,’  n,),e  that  e,’b,’''l  ions  For 
lir.it  half  of  r.M’i  ar,’  in  :i  gn  at  maiix  ,  asi 
ill  e.xeess  of  those  ri'eoril,  (I  during  the  rnr- 
i','si,onding  p,‘rio,l  ofhi'l  \’,’.ir.  Ma iiiil’.'ie- 
I  iirers  of  w  in,,  !'  ,'oiniiio,liti,’',  ri  piii  i  nn- 
hesitatingly  tlnil  I  h,'  aihain-,’  sah’s  w,,uld 
si'cni  ,o  l>oinl  to  a  r,'eor,l  hre;,  king  .'  .  ar  ;in,l 
aptxar  I Imr.itighly  salislt,’,!  with  the  g.  imral 
outlook . 

<  'ludiiiiu  Maiiiifiiel  Iirers. 


Last  yiar's  issn,'  of  the  ilire,  t,ir.\  |)lai-,’d  '"’’l!* 

Ih,’  numl>,r  ,,F  pe,ip|,'  lixitig  in  \'an,-oii\ ,r.  j''*,’’" 

I’,, ini  ( ir,’\ ,  h  Vamamv  ,‘r  aii,l  :i  t,orli,,n  , 

,,F  I5tirnali>  at  H'lh.  I'JI.  This  yi  ar.  in  lit,'  - 

t,rril,)ry,  lit,’  |„ipul:, i ion  i-;  'J,l'J,i>7s.  Th,' 
p.ipnlation  of  Sew  W,".!  minslcr  is  ,  s|i-  l‘.'h_- 
nia  I ,  <1  as  2(l.(  1 1’’,  a  ml  that  of  Xoilh  Wim-oii- 
M’f  al  •''.•'>i52  Im’liiih’il  in  the  N,  w  Wi  l-  Ihin 

minsli’r  li^l  i>  :i  portion  of  the  iniiim-ipalil.x 
of  Unrtiahy  which  ;idjoins  that  eit\. 

This  r.ipid  mere:isi’  in  |>opiil;i I mn  .all  nvi  r  ' 
thi.s  portiop  III  the  low.  r  mainlaml  has  pro-  j  '‘  d  in 
ilm-cl  Iremimloiis  Imildiiig  I’Xpatision  in!'"'"’  Ii 
order  to  pro\ i,le  hom,"-;  For  th,’  m’w -.•oimT,'.  I 


homl  iirii’i’s  la-sling  From  on,;  to  1  hr,  i-  tnoni  hs.  railw :ty-hail,’rs 
'I'll,’  iliiration  oF  Ih,-  .lilVi’riiit  p.rio.ls  nf  lay  th,-  qiii’ 
,1,’, •lining  prie,  s  in  th,’  homl  nmrkel  as  show  n  si  .ssi.m.  Tho 
hy  III,’  a.xirag,'  iiioM’imiil  of  prices  of  a  stock  al  a  • 
nuinhi’f  of  repr.’senialixe  homls  i.s  show  it  in  ih.’rehy  taking 
t  h,’ Follow  ing  1  ahli’  im  iits  pri’si'iiti’. 

Is7i5-1.'si  1  om-  year  vi-ar,  wduIiI  s, 

1.ssil-|.ss:5  iwiiami  I  hr,<’-,|  imrier  yi'ar.s  Th.il  t  It,’  railw 
is'.HM.v.i:;  two  :iml  on, -half  x.-ars  |  ant  hori/.al  ion 

I  St  I.',- 1  sin  1  iini'  xi’.’ir  ihmhi. 

I  inrj- 1  lt,,.">  on,’  ;in,l  on,'  h;tir  ,\iais  |, 

lini.'p  tin, 7  Iwii  ami  lliii’i’  ,|iiarli’i’  \,’;ii’, 

IHItl  1111.;  two  ami  I  hr,  e-,|  ll.•l|■|l■|■  \,;iij _  , 


r.’iilw :ty-hail,’rs  Ih,’  go\ f-rnmi’iil  may  |, refer 
to  lay  th,’  ,(iii’slioii  hel'or,'  Ih,’  Inmse  n,‘Xt 
si’.ssion.  Tho  pri’s.’iil  lime,  with  C.P.  I{. 
stock  al  a  very  .li’pressi’il  (|iiotation, 
ih.’rehy  taking  Ih,-  ,',lg,'  off  all  ihi’  argii- 
im  iits  pri’si'iiti’il  hy  Ihi'  raihvav -baiters  hist 
yi-ar,  wduIiI  s,','m  to  h,’  x.-ry  opiiortnn,'. 

Th.il  th,’  railxvax  will  iillimati’ly  n,',’,i  lit,! 
ant  hori/.al  ion  Ih,’,',’  can  h,'  no  possihl,’ 
,|,m!.i. 

N«»  ItMlMedSafe  Issn.'. 


l)o/.ens  of  ni’xx  si  feet  s  h;i  X ,' hei’ii  lai.l  out  ami  I  '"'"d  piox,- 


Illns  Run  lt•■e,,r«l  'I'iiiie. 

Till’  |ir,  ”  i’iil  .h’l  Ii  m-  in  huml  xalii,”  :.l:ir 
led  in  t),  loher  11*11,  ami  up  to  the  pr,’s,’iil 
I  tinie  lots  ,  otil  inned  For  I  xvo  ;ind  t  liri  i’-,|ii:ir- 
j  III’  _x  ears.  Cnles,-.  tho  pr,  s<nf  ,liiline  in  the 
I  homl  m!trk,’l  prox,s  .-in  ,’xe,plion  lo  the 


'Pile  ■•lotliiiig  hnsiness  is  in  :in  ,’xeellenl 
I'omlilion  ail  ronmi.  ;ind  I  lie  opinions  ex- 
press(’d  by  leading  man  nfaet  nrers  xximid 
lioini  to  uiiii.siml  aetixity  pn  x;iiling.  On,’ 
xvellkno'x  It  lirm  oji  hi  iiig  qiii’sl  ion,’,l 
by  'riii:  Fix.xmiai,  Timis  as  to  tli,- 
,’tFeet  til,’  momy  tight  mss  Imd  on 


built  lip  , luring  Ih,-  p:tsl  y,';(r.  .\p;trlm,’nt 
lionsi's  haxi’  h,’,’n  going  u|i  ;il  .'i  t ri'mi'itdoiis 
II,. I, I  r.it,’  all  oxi’i’  1 1ll’  i-il  X .  So  r;ir.  in  .spili-  of  ih,- 
;  ,.x_  moiii’.x  striiigem-y.  ihire  ;ippi:irs  to  hi- 
,,,,i,|  !  bill,’  if  ;ui\  l,  l-np  in  lli,’  building  a,-lixii.x. 
0,1,.'  Nolhiiig  is  bi’ing  h,’ar,l  of  I  h,-  Half 
,„,,,|  Million  Li’iigii,’  xvliieh  start, ’,1  out  sixirtil 


IS  hi’1,1  giMid  sin,’. 


I5iit  it  -I'areelx  n,’,’de,l  1  Im  |irompl  ilenial 
which  Stf  'Phimms  .Slia iighmssy  wire, I  from 
his  Mimnier  ri'sidi’iie,’,  to  niak,’  i,  ,-lear  that 
ther,’  XX  ill  Ix’  11(1  :|I-I||;)|  ,ssm’  of  next  stoik  ill 
I  It,’  ( '.  1’.  I)’.,  itmli  r  that  .•nil  hori/ation  or  any 
,,th,r.  For  a  xiry  eonsi.b’rahle  time.  'Phe 
l’resid,'nl 's  laiignag,'  w  ;is  x  ery  ,'xi,li,’if: 
"N,i  n,'w  issn,'  of  ,-ommon  sloi'k  is  i'dii- 
i,'mplat,‘,l.  li,’,-aiise  the  proi'i'cds  of  any 


npxx:tr.l  mox.’im'til  of  pri,-,  -  is  |n.s|  about  M'eh  issn,' ,'o,tld  not  b,' iil ili/,.',|  lo  a,|  v:i iilag, 
.Im  .  During  th,'  hi'^t  ilir,','  nionilis  t b,.  |  t'H'I'  e  provision  Imx  mg  Im.  ii  aln  a.ly  mail 


ib'i'line  lias  be,  ii  sharp  iimi  ,'onl  iiinoiis.  ;ni,l 
ill,'  ntiltir.'il  inlir,'n,'i'  is  ilml  not  onix  has 
lit,'  bottom  nndinibti'dlx  b,','n  reaelie<l,  but 


Fill'  1  h,'  I'om p:i  ny  s  iiioin  y  re,| iiir,  im'iil s  For  .'i 
long  lim,'  to  I'onie."  .\pari  allog.'t  h,'r  From 
fill'  j'!iilxx:iy's  obx  ions  xxe;il|h  of  n'lnlv 


that  a  sln’iiglli.'iiing  of  pri.  es  may  b,  looked  i"""<  y,:t'  H"'  pr.'s,  nt  tiin,'.  th,'  mark,'l  .•on- 


months  ago  xvith  a  tlonrisli  of  ilriims,  :m,l  "" 

it  is  just  as  xx.'II.  'Phis  I'ity  an, I  immedi:it,' 


tlnir  hnsim’ss.  ■mmle  the'  surprising  n,ighhorh.,o,l  ar,'  growing  a-;  rapi.lly  ;.s 
r.'ply  that  tln  ir  parti,  nlar  linn  had  not  Imtm  s  and  .•mploym.nt  .  an  he  prox  i.i,  ,!. 


it  is  just  as  xx.'II.  'Phis  I'ity  an, I  immedi.-it,'  .\n  analysts  ol  the  axi'rttge  ilei'lim-s  mail, 
iieii^lilxirhood  an*  j^^rowiii^r  as  ra|)i)lly  asM'>'  'linerent  eias.-es  ot  lii^ni  ^n'a|le  ixni'l' 
honii's  and  i  niploymi'iit  i-an  lie  prox  ideil,  ["k"" tlm  strong  position  ol  pnlili,'  nliht  x 
iinilto  Irv  to  sliiniihtl,'  tk,'  inrush  b.x  arli-  |m''he  nliliix  liomls 


lic.i'i  alTeeted  in  lit.'  h’.'isl  I, It,  that,  n  ml  t  „  try  !  o  si  im  "ItU,’  t  In'  innisli  l,; 
on  Ih.'  .'ontrary,  btisjn.'ss  ha.l  m  v.r  be.ii  '''-"'I  means  xx.ml.l  b,'  a  Ir.'men.lou 
iiior,'  llotirisliing.  .\nolh,r  lirm.  who  iloi'‘"s'l.'  mislak, 
not  em(,loy  t  r;ix  I'lli  rs  hut  ar,'  r,  pri  si  itii'il 
bx  ttgeii.'i.'s  throughout  tin-  Dominion,  xver,'  i  LIORSF 
iniphati,'  in  their  tissurane,'  that  th,'  ,1,-'  nv/ivoE 
maud  for  reii.'xvals  of  ag,  imii's.  part  ii'ul;u'l  x 
From  xvi'stern  Canada,  xvas  exei  ptional  ;uid  I  iieilie  Kir.'jii 
greatly  in  excess  of  oilier  xittfs.  Fii'.st  !• 

'I'll,  ir  agi'ti.'ii's,  partii-iilarly  in  Montri  al 
anil  the  I’roxiiic's  ,,F  Du,  ine  ;,n,l  Xexx 
I5rutisxx'i('k  shoxv,il  an  inoriiious  iiieriase.  (I'ruiii  Oi 

XX  it  h  i',d  left  ions  ix  ,11  hit  I,  f  t  h:i  11  ,lu  ring  t  h,  \’  \  nnoi  x  i.i 
liriisperotts  i>i  rio,l  of  11U2.  and  ,'xpresseii  .  i*.  o,, 

their  sa,  isFaet  ton  I'v  sax  ing  that  I  h,'X  I'onhl 
h;irdly  xvish  f,,r  a  m,,ri  hopefnl  oiithiok.  !ili,'a<l  xvitl 

SluM'  Iirers  S.-itislied.  V 


HORSESHOE  BAY  LINE. 


have  ilei'lini'd  no  inor,'  than  what  iiiighi  b,' 
l■,,nsi,l,'rell  a  nattir:il  llu.'l  nation  in  a  norinal 
mark,'1.  On  tbe  olli,  !'  han,l  the  mark,  !  For 
municipal  Inmils  r,'a,'h,',l  a  point  xvher,'  it 
lieeam,'  pra,'I ii'till y  stationary,  anil  ihirt.x' 
high  gra.l,  railro;iil  issti.s  shoxviil  axirag,' 
l)rii',s  on  1st  .lulx  of  less  1 1ll'll  1*1).  wliii-h  is 
the  lowi’st  (iriee  th,'  sani,’  bon, I-  liax,-  sobl 
sine,’  1!H)7. 


1  ilNNspilnl  Slrr«>i 


IS  MONEY  SCARCE. 


Piieilie  KJreat  Eastern  Stales  Work  On  I  ""  r"".'  "'s.-'  win, -11  is 

...  ,,  I  the  lowi’st  iiriee  th,'  sam,’  boini'  liax,-  soi.i 

rii'st  I'ourteen  .Miles  I'roiii  1  11(07 

Vaiieouxer  I  - 

(From  Our  0«  u  Corres|tuiideut  1  1  UNION  LIFE  INQUIRY. 

N'xnisoi  X  I.U.  15. C.  'Ph,'  l’;ieitiir  (ireal  I  -  — 

Kast.rn  l{ajlxxav  Compaiiv  lias  , I, ’.1,1.’, I  to'  V"'  *  ''' <T k''k:‘lf  '  I"’  j*''''"'' 

go  alma.l  with  ih,-  .;onslruet,on  ol  th,’  line  i,,^,  j„  ,|„.  „|’  m,..  Ka|.- 

froin  llorseshoi'  Day.  Ilowc  Sotiml.  to  j,,.!',.,  ,,(Ti,  iai  |■,■Fer,’e.  lo  a i)(,oiiit  ;i  li,| niilal or. 


'Phe  1, -ailing  tirms  oF  sho,'  m:iniiFaelur,  rs  tanee  of  I  t  mih  s.  Orilers  For  t  h,  location 
ri’iiorl  sound  hiisiness.  'Pheri’  is  a  natural  and  .r.i't  ion  of  camps  xvif'’  issneii  tmil  t  h. 


Loiisilal,'  avenue.  North  \  ;meouxir.  ;i,  ,lis-  ma,!,.  (|em:tnd  fora  Full  in x  1  st ig;n ion  int 
tanee  of  |  t  mihs.  Orilers  For  t  hi;  location  thi-  I'ollapse  of  th,-  liiion  Lif,-  Insuram 


. •  ••  r . .  ;  1  .  . ;  .  I  4  I  I  W  M  aaaaaw^aa  w 

For  at  no  x.’i'v  .iislani  ilal.-.  si, I,  rations  ar,’  sm  h  as  to  mak,-  a  slm-k 

All  -m'llvsi's  of  the  .•ix.'i'a'',’  ilei'lini’S  m:,ili’  '’i  pr,'|iosl,’roiis  siiggi-stioii.  c  tnr  l„,„UI,’l  on  lli,’  P,ri,„li,'a  IPa.vineiit 

bx  Ilifl'I  r,  nr.'ltV,’s  of  high  gr'id,’  knan.'ing  lots  always  been  e.m,ln.'l.’,l  "iti.  iMrortnat.,...  any  s,'.  i,ri.i,'.s  y. 

shows  th,’  strong  imsition  of  pnldi,-  utility  ""k  '.lie  ntniosl  .hxt.’rily  ;tii.l  ills, n’t  ion.  RI'SSELL  E.  POP 

is'sue.^  Ill  some  eases  puMie  uliliiv  Imml*'  \\ilh  ^reat  ret^.'iro  lor  the  iiileresis  ami  liiveMino 

havi'  ,l,'elii„’,l  no  mor.-  than  wlmi  might  b.-  eon  x  ,111,  n,-,’  oF_  I  li,-  slninhobhr.s  ami  III,-  I  Hnspiini  s<.r..« 

I'onsiileri’il  a  n;itur:il  llu,'I  n.-ition  in  a  norinal  eonntry  geni'rallx .  lo  eomnii’iii'i’  arr;ing-  .  "  -  -  ■  .  ■  ■■  ■  -  ■  - 

mark.’l.  On  the  other  haml  the  niark.  t  For  '"K  t'"'  a  i".'"'  '■"sue  while  stoekholdir.s  ar,’  - 

muni.'ipal  l.on.ls  r,’a,'h.’,l  a  point  wh.-r.’  it  !  still  r.’.'.jv,  ring  Irom  1  Im  s|r;,in  ol  taking  up  c/a  a  r./sc 

lieeam,’  pra.'ii.-ally  stationary,  ami  ihirt.x  "','ir  allotments  timler  Ih,’  last  issn,’.  ISMUNLY  SCARCE, 

high  gra.l,  railro.iil  issti.  s  shoxvi  il  axi  rag,’  pa.x  nienis  for  xvhii'h  xvill  not  hi'  I'oiiiplet,'  -  - 

lines  on  1st  .lul.x  of  l.'ss  then  lit*,  wliieh  is  until  'he  end  of  Oetoher,  xxouhi  have  I, ceil  Wjis  'I'liere  .S,»  .Miieli  .Money  In 

the  lowest  tiriee  lit,'  sam,’  bon.l-  have  >,,1,1  k-,'i‘ping  with  all  pri’cedenl.  Saviiiiis  Denosiln  Iiiereiise  Of 

e,,,,,.  i,,,)7  I  lit:  P IX  x.M  IAI.  I  i.xiKs  is  still  ini'lineil  lo  .^u'lut.!'  tinrt,is« 

_  Ih,’  view  that  the  inxt  stoi-k  is-ue  xvill  b,’  Over  .">(>  Per  eent.  Siiiee  11107 

i”vai/^iva  IILaF  nva/x,.,uv  pn’e.'d.’d  l)x  an  iin  nase  in  .livi.h’ii.l.  which  wh.’ii  .’v.-rvon,'  talks  nion.-v  shortag.', 

UNION  LIrE  INQLIRY.  Wiiul,l  ,’nabl,’  th,-  railxvax-  lo  g,l  :i  mueh  ..i.  1  ■  .i  -  1  .1  1 

*  larg,'.’  pri,',’  For  lit,’  sloek'aml  sMIl  giv  the  '"'""""""’s  kegin  lo  . .  I  In-m.sel  v.-s 

'PoitoN'i'ii,  O.N  r.  -In  bi’half  of  I  III’  llrilish  shari’hohlirs  :i  siil, slant  iai  imloii.  .\  ilivi-  l»oor.  1 1  is  no  xx  Dii.li’r,  l  h,  n.  I  h;il  t  he  public 

shaft liobleis.  .Mr.  C.  S.  .M  <•  I  tines.  011  Tliiirs-  ileml  ini'r,  ase  is  pr.ii'lieall.x  inevitable  some  as  tt  xx  hole  begins  lo  retreni'h  and  look 

ilay,  at  a  mi-et  ing  in  I  hi-  olliee  ol '.M  r.  Ka|i-  "me  in  th,’  mar  Future  anyhoxv,  ami  it  I'ritrlitcne,!  ami  lo  talk  ,d'  bad  I  iiiiis  and  I  It,' 

pi’ie,  olTieial  reFeree.  to  al)(,oint  ;i  liiiniilalor.  might  as  xvell  lie  made  at  a  time  when  the  ,,  , 

ma.l..  a  (l.’tnand  f,,ra  Full  ii.x.stigaii.,n  into  railxxay  -an  r.  i.p  a  dinet  I.en.’lit  From  it  <'U'"t"UR  mom  y.  when  m  r.-ality 

tile  (Millapse  of  tile  (.’iiioM  Life  (risuraii<‘e  lliroujjfli  llie  price  of  new  stock.  Mean-  <*a<‘li  lias  a  very  nice  l>alamM*  remaining;  at 
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liiti'Nlnipiil  UaiikerH 


.MON'rHKAL 


MEXICO’S  SILVER  OUTPUT. 


tenileney  to  some  slackness  , hiring  ,  lie  sum-  xvork 
nier  season  bu,  in  sDiite.-asi  s  mantiFa,', itrers  the  pr 
XX ere  i)F  1  he  ,i))inii,n  tlnit  t  heir  eolleetions  f.n  of  th, 
till’  .'iirreii,  yi-ar  xxi’i’e  hardly  u|)  ti,  the  miinie 


('unipany.  -Mr.  .Melnnesre|)reM  iit,’d  : 


he  xvell  iiiidir  xvay  by  the  I’ud  of  h,,|,l,.r.s  who  had  invested  over  .Sb()(l, 1)0(1  in  lent  tint. 


xvhile  till’  present  is  nmloiihtedly  :tn  excel-  his 


laxing.s  haul' 


.\e,'ording  to  the  terms  the  eutnpanv. 

enter,’, 1  intii  xvith  tli,’  y],..  (;.  'p.  Clarkson  x\a^  appninted  li,)iti 


ill,’  pre^i’iit  XV, 'ck.  .Aei'ording  ti,  the  tirim 
i)F  ill,’  agr.’i'ment  , ’liter,,!  intn  xvith  tin 
miinieipalit  X .  lit,'  14  mill's  must  h,’ ,'iiniplit- 


tut  h,)ri/uti,in  n„l  |,„ssih|,'  t,,  shnxv  b,x  ligiiri’s  that  t  hiri'  is  hx'e  nmuths  ot  U*1  1 


and  .■)(), not), 0(H)  nuiiees  in  the  corresponding 


through  at  Ottaxxa  xvith, ,ut  exciting  ,'lamor  mi,r,'  ri'udy  money  in  Cana, la  at  the  pr 


Silver  prices  hax,’  droiiped  over  two 


among  ihi’  railxx a.v-haiti-rs.  ainl  .Sir  'I'homas  !  tim,’  than  ,’vi'r  l,eFi,r,’,  on,'  xxoiild  hesitate  i  •■*'•)''’  nn  ounee  Irom  the  year’s  highest  level 


iixi-ragi’.  hut  XV, re  ho),eFul  that  ih,-  slight  I’daml  in  opi’ration  by  .lul.x  I.  101  1.  'I'lie 
ileiu'eeial ion  xvotibl  b,‘  fully  mail,’  iij>  ami  section  xxill  be  built  by  .Mr.  I’at  Wi  leh.  thi’ 
exeei'd  the  reconl  of  l'.)12,  bifor,'  th,’  end  eontraetor  For  lit,'  i  iitir,’  liii,’.  For  a  tim,’ 
oF  the  iireseni  yi-ar.  it  is  1  h,-  intenlion  to  run  elei'trie  ears  arnl 

,  u  •  ■>  to  give  an  hourlv  si'rx  ice  along  ill,-  north 

•  shore.  I  he  line  xvill  ultima, el.x  form  a  por- 

tiood  sound  trad,’  is  ,  In  record  <,l'  the  lion  of  the  line  lietwi-eii  \'aneoux,’r  and 


liator  hv  nnanimoiis  x,,te.  .Xlr.  Finlaxsoit.  Shaugliiiess.v  is  jnsi  the  sort  of  xvise  man  to  ]  to  make  lit,’  assertion 


the  interim  liiiuidator,  di  sired  to  he  reln  xi  il  take  advantage  of  it. 
as  his  piihli,'  duties  previ-nted  him  eontinu-  — 

ing  in  that  ,'a|,aeity.  PI  LPWODD 

Mr.  Ka|,pele  point, il  out  lint,  it  xvas  the  Orr  x  xx  x  \  ri’Oor 


IM  LIMVODD  .S'rA'n.STM'S. 


..aruMure  „|,  j 

tiood  sound  trad,’  is  ,  In  record  <,l'  the  lion  of  th,'  line  lii’twi  i  ii  \'aneoux,’r  and 
hardware  business  witli  a  s|ili  iidid  outlook'  l'’orl  (li’orge.  :inil  in  tin-  mi’antimi’  tin-  ser- 
For  till’  ri’inaiinb  r  of  t  In  .xi'ar  is  th,’  gi’iieral  j  vie,’  will  In-Ip  to  di  vi  lop  Die  north  shore 
,iI)iliioli  ex|,r(’Sse(l.  ( 'olleel ions  haxcshoxvn  ’  xvhii'h  up  to  ihi'  presi  iil  has  bei  ti  hi'lii  hack 
no  (iecri'ase  from  las,  ymr's  figuri's,  the  bx-  lack  of  Iraiisporltil  ion  Faeiliti,  s  xx  ii  h  i he 


las,  .vi;ir's  figur. 


to  give  an  hourly  si'rx  ice  along  th,'  north  diilv  of  th,'  li,)ui,lator  to  .see  that  i  Inr,'  was 
shore.  'I'll,'  liiii’  xvill  ultimately  Form  a  por-  .,  thorough  in  vi's,  iga,  ion  into  all  iiiattifs. 
lion  of  Ih,'  line  hi'twi'i'ii  \aneoux,'r  and  \|,.  yp.innes  s,a,,'d  that  his  clients  x'.ire 
Fort  (li'orge.  anil  in  tin-  miantim,'  tin-  sir-  anxious  that  llnre  shoulil  be  no  ilelay.  ;iinl 
vie,'  xvill  hi'lp  to  devi'lop  the  north  shor,’  jf  tli,ri'  xvir,-  not  siltlieii'iil  I'ninls  an  appeal 
xvhieh  up  to  t  hi'  presi'iii  has  1, ecu  Ill'll!  hack  (;„\ ,.|'ii  iin  nt  xvoul,l  In 


Oti'.xxx  x.  ,\  ri'port  on  Camilla's  puli)- 
xvood  |,roilu,'l ion  in  11)12  issui'l  hy  th,' 
Fori'stry  Dei, art  men  1  shoxvs  that  th,‘  Forly- 


,'ighf  pulp  mills  ri'porting  in  Ittl2  eonsum.'d 

a  totiil  of  Sbti,()42  .'ords  of  raxv  material,  "Uiet  Ih,'  .b'matni.  Ihi.s  tsnol  a 

.C  -  ^  ....  '  /i/>tt/lMI/>lt  Iil  fill.  fllkx,  f.tif 


li'ailing  tirms  hax  ing  I'Xpi'i'i, 'll, 'I'd  no  li  t  up  eit.x  . 
in  Imsiin'ss  nor  expi'i-ir  in'i'd  aii.x  ill  elTi'<!t  j  y] 


li.x-  lack  of  traiisporliit  ion  Faeiliti, s  xxiih  the 


Hogg,  iiianagi'r  of  t  he  1 5,'i  ii  k  of  |  | 't  i. 


.Mr.  Finla.vson  n  porled  n  l,;,:' 


From  ill,'  tight  money  I'onilitions,  and  ai.Moniri'al  at  ('alg;try.  has  bi'cn  ;ippoinied 
St  rong  lU'intinil  For  1  he  lii'l  t  er  ipialil.v  ar,  ieh's  !  mamiger  of  th,'  local  braneh.  siiee, filing 


is  xi  ry  notieeal>l>'.  On,'  traxi  ll,  r  ri'ports  Mr.  IT.  IL  Wiillae,'  xvho  has  been  iransFi  rreil 
a  satisfaetor.v  improx  I'nienl  in  mone.v  eon.  to  Hi,-  Haniillon  briitnli  to  sni'<'i',',l  lln- 


I'k  'll  ;  to  tin-  eh'iims  of  .\lr.  Millii-hamp.  miiln'.'il  ,,)•  . 
inied  I  I'ct'orc,..  and  Mr.  Carrs,  ,'omp, rolli  r.  pio- 
■'ling  j  xiding  For  th,'  pa.vmi'n,  to  I'ai'li  of  .2  '",  fj 
1  less  .'s2.2.-)"  liability  on  unpaiil  stock.  'I'his 


‘Y'I”!'  valued  al  .'<.‘),2 1 d,.',.S2.  'I'll,'  i)nan.lit.v  eon- 

"  s|||)t,.(l  shows  an  in, Tease  oF  2H.'S  (H  r  cent. 
.  ovr  I'.lll,  ri'siilting  in  an  inereasi'ii  value 
"Yy.'."  ""'I'"'  kv  2". 12  ,)er  cent,  in  spite 

n'd"'.,l  ,,)•  |•,.,|t||.| ion  oi'  i;',  ,.,.nis  pir  cord  in  the 

.'iverage  pri,','  of  Ik,'  raw  niali'rial. 

'■'■.r',’  '  'I'll,'  total  eiil  of  pulpxvood  in  Camilla  in 

11)12  was  I.SItl.DIO  I'onls  vain,  <1  at  #11,- 


lo  make  th,'  assi'rlioii  that  such  is  the  I'ase.  !  due  very  largi'ly  to  eessatiou  of  buying  for 
It  is  rath, T  er,', lit  that  is  short.  .\sa  matli’r  ■  lu'lia"  ai'i-ouiil.  as  xvell  as  to  liquidation  of 
of  Fact,  there  xvas  lu-obahly  iii'ver  hi  for,-  so  ’  somi'  holdings  fori'i'd  by  high  inouey  rates, 
itiiieh  ri'aily  morii'.v  in  Canaiia  as  ihiTe  is  I  'I’lie  line  arts  eoiitinue  to  use  silver  iu 
to-day.  Of  eoitrs,'.  if  d,'|,osiiors  liegaii  '  b'reat  quantities,  lii  the  United  States 
xvilhdraxving  From  Ihe  li.'iiiks  all  thex  had  "k'ue.  about  .■■,(),()()(),()()()  ouiiecs,  according 
liter,'  on  deposit,  a  ptinie  xxiutld  s'horllv  government  mint  estimates,  constitute 
develop  ami  il  woiihl  I,,'  imi,o>sihl,'  For  the  i 'ke  annual  eoiisumption  in  this  direction, 
banks  to  meet  Hi,'  (li'maml.  'Phis  is  not  a  [  1‘robably  the  largi’st  individual  consumer 
eomlition  peculiar  to  th,'  prisint  lim,  but  'k"  eonntry,  if  not  in  the  world,  is  the 
lo  all  timi's,  so  that  il  lianlly  r  ails  for  .-,,e,'iar  bandy  &  Harmon  Factory  in  Bridgeport, 
eommeiil.  Compar,'  th,'  Folloxving  sax  ings  ,  ^  onneelieut,  xvltere  th,'  metal  is  prepared. 


di'iiosils  in  Cana<liaii  eharliri'd  hanks,  ;il 
till'  end  of  .Ma.v — xvhieh  i.>  the  latest  report 


Fo  I'lmversion  into  silverxvare.  It’is  esti- 
inati'd  that  this  plant  uses  about  1(),000,0()0, 


xvil  it  I  hat  on  I  he  sam,  dal,-  For  a  '  oniiees  annually,  or  about  20  j,er  eent.  of  the 


dilioiisul  many  of  the  xvi'sli  rn  points. 

Dry  Cioixl.s  Krisk. 

rnustia!  aetivit.v  is  i  xpi  rieiieeil  all  round 
among  ,lry  goods  ma riufael tiring  who  have 
xvith  xi’ry  1,'w  ixeeiitioiis  fonml  biisimss 
I'onilitions  ijiiile  nn.-ilFeeli'd  anil  i-ollei't ions 
maiiilainitig  ;i  vr.v  fair  (ix-erage.  Trad,' 


lati'.Mr. -1.  ().  Wilgr,  ss,  xvlio  ilied  rei'iiitly. 

Mr.  Walla,','  h:i.-  Iii'cn  with  t  hi-  hank  For 
2.‘,  years,  xvhile  Mr.  Hogg's  term  of  si  rxi,-,' 
I'Xti'tlds  oxer  ;5()  .vi  ars. 


xvas  look,', I  upon  as  a  Fair  eompromis,  in  ,,||,.i|.',  of  f|,js  DSO.NtiS  .-ords,  or 


viexv  of  tlnir  .'issislan, 


proxe.l  t  h,'  mninal  reh'ase  belxvi’i'U  Ih,' coin-  „„j„„f;„.tnr,  ,1  lo  I  Im  I  nil,',!  siati'S. 


■xporled  nn- 


1'  ri'siilts  xvill  I '•o'l'i'i'.y'''' htu' art  eoiisumiition.  The  East¬ 
man  Kodak  Co.  is  tiiiili'rstood  to  use  ui>- 
#  1 10,000, ()()()  wards  of  d, 000,000  ounees  aiiuually. 

f-IMInll’IlIln  I'ORT  .’VIeNI<T)ijrim»RbvEMEN'rS 


,";;.ditV,;m  nnalF;:H;:d  and  .'oH.fihm^MOKE  RVS.  for  swift  KTRRENT. 

maiiilainitig  ;i  vr.v  lair  ;ixerag,'.  Trade:  Sw  n 'r  Ciuckni  .  S  a.-^k.  'Phe  handling  ol  secure, I  i  xvo  in 
Avith  , astern  and  w,  stern  points  is  quite  up  I  grain  as  soon  as  il  is  reail.v  For  shipment  Cniiri  last  xveek 
to  the  Usual  st;in,lard,  am!  satisFai'lion  is  i  this  Fall  is  noxx  assured  oxer  the  ilonhle  !)-t;t  Hiid  .#‘2.‘>,.",0!) 
freely  expressed  ovi'f  I  In-  briglii  outlook  for  tracks  of  the  C.IML  xxhi'  li  ar,'  nearing  (ieorgeite  Bov 


pan.v  and  the  National  .\geney. 

R.KM^I  E  S'l'.  Ji;.\N  SII.\REIIOLDi:i5S 


the  itreseiil  year. 

K'ottoii  'I'rjiile  lioixl. 


t hese  OS-;), SOS  cords  been  mannfaeliired  into 
~  pulp  in  ('anaila  the  v.'ilii,'  xvould  have  been 

HOI  IM'BS  ;  •'*L5,'220,li'x  I.  'Phe  a, 'Inal  price  reeei  veil  was 

. . .  .  -  .  . . .  ’  ■ '  #0,ti!).",.s:).'5. 

..  Ik,'  liquidator  ol  the  Htinqii,'  .St.  .b:iti  (‘atiaila  I’.vpiirleil  in  l!,l'2  enough  pulii- 

Sw  It  r  (  I'uei.M.  Sx.sk.  I  he  handling  o  secure, I  two  jmlgmenl  s  in  tlm  Slip,  iior  ,  w,,,,,]  to  siippl  v  1  mills  of  ,  h,' a  xerage  si/e 
gran,  as  s.ion  as  ,1  ts  naily  l,,r  shipment  las,  xxei  k.  The  suit s  xxe,'.’  For  S I '  ..pp.-at ing  it,  ‘tlm  Dominion  a,  pr.'sent. 

Ins  lall  ts  noxvas.snnd  OX',','  the  ilonhle  and  .#2.V,0!,  respeetivly  against  Danm.Fverv  provme,'.  with  ,1m  ex.-ejuion  oF 

irai'k.s  of  tlm  <  .1  .IL  xxhi,  h  at,'  n,  aring  (if.„rg,  tte  Boy.  wit,'  ol  ..\rntand  Uav't-gne,  Ontario,  iimnased  its  horn,  eoiisumiition  of 
eom|,,tion  k,qx\,','i  .Swill  (  uneti  and  ;,nd  Loins  Philipp,'  Boy,  as  fstanmniary  puipwood  last  year.  The  itmr.'ases  xvere: 
Hroadxmw.  \\  ilh  the  ,  .v-eiition  ot  the  pp  ex,  eiitor  and  legal, ■,  resi,eetiv,'ly  of  tlm  h,i< f  Oiiehee,  4S  pi  r'eenl  ;  \,'w  Britiiswiek,  14 


Pour  McN'h'oll. —  Xegotiatioiis  with  tho 


.■)<i2, 000, 0(10  I  dm  Hyilro  Commission  are  well  under  xvay, 
(;2.",,000.000  j  xvit h  a  viexx;  to  sc'etiriiig  hydro  light  arid 
ii.5 1 .000.000  I  poxver  For  this  town  in  the  near  Future.  The 


'  .  ■  h.'txxeen  Mriiadvii'w  and  Mrandiinpvhi.'h  is  I>hilipp,'  H .  Boy,  and  I  he  basis  of  action  was 

With  j>ra,'lie;illy  till  tlm  mills  running  lull  not  likely  to  h,'  closed  until  PH  1,  Ihe  (  .P.IL  y  serii's  of  promissory  notes  signi'd  hv  P  II. 
lime  the  Colton  traile  appiars  to  he  iu  a  double  tracking  xvill  extend  through  From  [{„v  under  allegi'd  powir  i>l'  attorim'v  From 
very  healtli.v  eoiidilioii,  xvith  no  signs  of  Sxvifl  Current  to  Fort  William,  a  dislaime  bis' wife.  .ludgnn  nt  in  tin  first  eiise  for 
slai'ketiiitg  miring  ,1m  tinan''ial  strngeney.  of  o.do  miles,  before  the  elo.-,'  of  tlie  pres.  rit  #4.(|()(|  ;,,i,|  .•o'lts,  in  the  sei-ond  For  Ih,'  full 
ami  manuf'n't'iri  rs  X  i,  XV  t  It,  g'  lmral  Inisiness  I'onsiruetion  si'asoti.  .Meanxvhile  tlm  Sxvifl  amount  inti'n-st  ,'ind  costs. 

outlook  xery  Faxoralily.  Curreitl-Moosi'  ,/axx  lin,'  oF  Ih,'  (i.T.P.  is  ’  _ _ _ _  ^ 

n  J  „  'r  I  v: _  ,  now  located  and  stirxf'.ved.  and  Ihi- I, )ge(lmr  i4k4%;  a- A'i'ii44i  14. 

Prodi.ee  Trade  Finn.  xvi  ( h  I  he  prospect  iv  e,,  tram'.' of  t  he  C.  V.  B.  FOR  K  A  I  HOLD 

I’roilm',’  ih'.'ih  rs  ami  ],aek,'r.s  r,‘|)orl  s;den-  line  xvhieli  is  now  rai>idly  ap|,roaehing  Swift  'PIm  ( ■;il  holie  .Si'hool  ( 'omniission  of  .Mmi- 


i'*'’  'I'l'lgnient  in  ,h<  first  ease  tor  1  xx'o,jr|  (.ni  in  Canaiia,  xvas  maiiiiFa.etnr,', 

'I  #4.(HHl  ami  -osts,  m  the  sei-ond  For  th-'  full  i  into  puli,  in  Canadian  milk.  In  l!)P2  fhii 
amount,  inti'ri’st  ,'ind  costs.  }  peri'cnfag,'  xvas  in,'r,'ase,|  lo  4b. 


'riV,  r  .  I,.  """titer  oF  years  pas,  ami  th,'  n  sulls  will  ''ouniry  s  hue  art  .'oiisumiition.  TheEast- 

1<)P  w-  S  lb  .  speak  For  Hmm.selv's;  man  Kodak  Co.  is  ttmlersfood  to  use  up- 

i;;;' .  *1,', 

'i',,;:,"?  ks;;;'.'",;:,;  l  imi'kovuments 

these  tiso.sbs  .-ords  hei  n  manufael iin  d  info  ;  , . -,"0’  ’  "''"'■''•~‘^^'k'ot'ations  with  tho 

pulp  in  Canaiia  the  vabm  xvoulil  have  been  . ’  'he  llyilro  (  ommi.s.sion  are  well  under  xvay, 

•^i;5,22(),bs4.  Tlm  aetnal  pri-'c  r,',','iv,',l  was  ;  .7  'om  '  I"'  '  ' 'r."’  '''  k'  kydro  light  and 

#b  bb")  S')'5  l!)L,  .  .  '»■>  I  I  poxver  lor  this  low  It  in  t  he  near  tuture.  The 

Ctimi.la  ■,.vporl,',|  in  PH'dinough  pnl|.-  ' '  is  I"  'ru.'  I  lull  t  h,'  pi.pithtli,,,,  ,,f  growth  ami  prognss  of  Port  MeNi.'oll  is 

xvood  snppiv  .'■,1  mills  of  ,1m  ax, rag,,  si/e  a";"!"  kas  „mr,'as,',l  .stne,'  PH),.  It  ler-  b,'s  ,  lustraled  by  the  fact  that  7n  per 
o), crating  iu  ‘tlm  Dominion  at  pr.'senl.  '"'s  imTeas,',|  .,(1  p,r  ,',n  I ..  how-  ,'ent.  ,,l  the  bttihling  operal  tons  to  date  are 

Everv  prov,,,,.,'.  with  1  Im  .'x.'ej.tion  oF  ''V'  r,  and  t he  a h,,v,' ,l,'p,,sit s  ,n,'r,'a,se,l  mor,!  o  brmk  and  stone,  and  the  additional  eflfeet 

Ontario,  menased  its  hoim  eoiisumitlioti  of  '/‘n"  ’’  T'  '  1  railway  eo-operatio,i  eoueeutrating  their 

puipwood  last  year.  Tlm  itmr.'ases  xvere:  ’’Y"  "V  ‘‘  '"H'rgtes  on  a  given  point  may  be  noted 

yiiehee,  4S  per'en,.;  N'.  w  Brttnswiek,  14  ka.l  in  PH)i  .so  far  as  ,'o,nnii,,titm.s  are  Irom  the  fact  that  no  less  than  :5.j0  houses 

per  eent  -  Nox  a  Scotia  LS  p,  r  eent  The  '•""'•'■'•'"■<1.','  will  buy  as  mueh  stocks  and  are  now  vaeaiil  at  Owen  Sound,  their  Great 

deer,as,'’in  Ontario  was  IS.b  p.  r  cent.  homls  as  belore.  Lakes  terminal  point  previous  to  locating 

■  In  PHI  only  44.2  p,T  .'enLol  the  pulp-  I  he  ah,,ye,  how.xmr,  .foes  not  .xhaust  t  he  at  Port  MeN’,.;cdL 

- - 1  .  ;.  "/• . 1 .  1  rntiru  saviuL^s  ol  flic  Duniimoii.  When  The  reut-nt  huavv  rams  have  hem  hme- 


V'  IV  M.  dfjcreasf*  in  Ontario  was  IS. Q  per  eent.  *  ‘  i  *i  >r 

.V  t>'""  i  ■  In  HHI  only  44.2  p,T  .-ent  of  the  pulp-  ’ 

use  for,  wo, jd  ent  it,  ‘CamHla,  xvas  nianuFa.etur,!.!  V"', 


Lakes  terminal  point  previous  to  loeatiug 
r,  does  not  exhaust  the  at  Port  Mi'N’ii'oll. 


The  recent  heavy  rains  have  been  beue- 


LOAN  FOR  CA'iTIOLK'  TOR  T  M.MCOLL  .SMEL'ITMi  PLANT 


'I'lm  ( ';i  1  holie  .Si'hool  ( 'om mission  of  .M, 


ilid  husiiii'ss  xvith  I'ollei'l ions  quite  it])  lo  Current  from  (iraxelhiirg  appears  liki  l.v  to  treal  uiiiiotiiiei  d  this  xveek  lluit  arrang,  -  1  in  'Foronto  last  xvei  k  hetxvei  ii  the  Pitts-  Saviiigstxvo(,)uel,ei'Pr„v.Sav- 

I  Im  average  and  no  let  up  .luring  the  advirse  work  an  early  transformation  in  the  entire  ,  menls  for  borrowing  the  sum  of  one  million  :  burgh  Smelters  Interests,  memliers  of  the  ings  Banks . 

money  eonditioiis  bet,  oxviiig  to  the  present  traflie  situation  in  favor  of  local  shippers  I  dollars, authorised  I, y  tlie  Provincial  Gox  i  rn-  Port  MeNieoll  board  of  trad,!  and  the 

iiigli  cost  of  lu'oduee,  husiiiess  is  worked  on  and  producers  throughout  this  section  of  rnent  for  the  eonslruetion  of  new  schools,  xvill  C.P.B.  officials,  was  sueeessful  in  so  far  as  a  f 

a  small  margin  of  profit.  Without  e.xeep-  .Saskatchewan.  A  material  increa.se  in  be  made  this  autumn.  A  eontraet  was  ;  huge  smelting  plant,  employing  over  (iOt)  There  is  a  strong  prohahility 


lag.  as.'..  M)  Savings  in  Chartered  Banks  as 

)RT  M.'MTT)LL  SMEL'TIMi  PLANT  savl^S’post  om-.'  Savings 
Poii'f  M,  Nil  , ,1,1..  Th,'  eiml'i'reiie,!  belli  Savings  Doininioii  <5ov . 


other  banks  ar,'  mhleil,  we  hav,  the  follow-  |  ti.'ial  to  crops  in  this  ri.'h  agricultural  dis- 
'"g:  j  triet.  and  an  abundHiit  harvest  is  assured. 

Savings  in  Chartered  Banks  as  'I'h,'  C.P.B.  s.-rviee  lo  Port  MeNieoll  is 

above...  #b'51.iil)0,()tHI  ;  nnsiir]>asse,|,  resulting  in  flteir  trains  and 

.Sa  vitigs  Post  ( Bfi-,'  Sa  vings  41  ,(H^)0,0t)()  |  boats  being  pat roiii/ed  to  their  full  capacity. 
Savings  Dominion  <lov .  l.",,()t)l),()(M)  _ _ _ _ 


plant,  employing  over  (iOt) 


ings  Banks .  4(),UtK),0(K)  purchase  of  securities.  We  still  oflfor  tliog 

view  that  the  present  is  a  favorable  oppor-l 
•#727,000.000  tuuity.  There  is  noxx’  a  largo  choice  ofl 
There  is  a  strong  probability  that  nothing  stocks  which  will  give  back  good  returns  to| 


tion  they  view  the  present  outlook  xvith  Sxvift  Current’s  present  elevator  capacity  is  voted  to  F.  H.  Demers  for  the  new  selmol  ;  hands,  xvill  be  located  here  in  the  immediate  save  pessimistic  talk  is  preventing  mueh  of  the  investor  who  can  take  them  up  and  put 
optimism  and  anticipate  the  year  lOHl  will  contemplated  for  the  near  future.  '  at  Longue  Poiute  for  #100,000.  ‘  future.  the  above  mouey  from  being  used  for  the  them  away  for  the  interest  return. 


Never  Wjis  'There  .S<»  .Mueh  .Money  In  j  Reeeipts  F'ruin  .Me.vicu  Show  Decrease. 
Siiviiijis  Deposits  Iiiereiise  Of  Li<niid«tioii  of  Silver  lloldlnt^s 

Over  .">0  Per  K'eiit.  Siiiee  1007  C'anse  Decline  in  Prices 

Will'll  I'veryoni'  talks  iiiDimy  shortage,  ,  I  ke  10115  silver  yield  xvill  be  materially 
exi'ii  millionaires  bi'giii  to  think  I  lii'insel  ves  ;  ""der  normal  it  |)reseut  eonditioiis  hold  iu 
Il  is  no  xvomli  r.  Ill,  n.  that  the  public  ,  'Fh,'  In  st  iiidieatiou  of  this  may 

xvhole  begins  lo  r,'tr,'ii,'h  and  look  '  ke  fotiml  in  1  he  Faet  lliat  receipts  of  Mexican 
'i,,',!  ami  lo  talk  oF  bail  limi's  ami  111,'' world's  premier  market— 

.  I  ,  ,  Lon, loll  up  to  I  lie  eiiil  ol  Mav  xvere  approx- 

Ity  ol  getting  mom  y.  wh.'ii  in  reality  i  i,„ately  4I),(H)(),()()()  otiiiees,  against  42,000.- 
!ts  a  very  ni,-,'  balanee  ri'inaining  at  !  000  ouiii'es  in  the  same  period  of  last  year. 
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^  l*IIONK  MAIN 

UIIONi:  ’MOl  M  IMS. 

- 

A.  W.  D. 

HOWELL 

REAL 

ESTATE 

INSURANCE 

.  MORTCACE  LOANN 

INSl,tf  \N<  1;  <  0. 

01  NOIMII  AMlUilCA 

ROOMS  110-112 

TRANSIH)RTATI()N  lU  ILDING 

120  Sl.  Jamt-.s  Slrort. 

^ 

MONTREAL 

— - — 

SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can 


Hi  >  ir  io!(i  \  s  I  Hi;i:  I . 


.MniM  isr> 


CHENNEVILLE  STREET 

<  oKM:ii  or  viTRi:  street 

S'.l.l!  \  I'liri  III'  .-I  liriiK  Inri'  :imiI  I  i  iir  iiii-n  I  . 

,,ii  .1  III  I  Iki  '  Irr;  .1  M  .n  1:1  nl'  ;iliiiu  I  .1,  I  i’lli  ■  i|  ii;u-i-  r-i'l .  'I' In'  |ir<i|iiil  >  In  ml  .mi 

llii-,.,.  .ir-iil  ..iiiili  III, I  ill  irii'l  ulii-n  \  ;i  I  ii'-.  ;i  r.-  r.i  pi  l\  mi-n  .n  1  ii''. 

A  THE  CRADOCK  SIMPSON  COMPANY 

ln^  iinN  iiv'iii iuiii,!mn<; 
l.’K  S<.  .lanitnS  -  MO]\TFI''A|j 


A.  .1.  ES  EES  &  (X)MPANY 

NEW  YORK  STOCKS 

llnlis(<>(l  Indiislrials  and  Sold. 

C)uol:itions  fiirni-sliod  on  all  Sorurilii'H 

Sociirilios  auction  I'vcry  ’riiiirnday. 
lasts  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


THE  LAKE  SHORE  IS  WORTH  A  VISIT 

^'|>||  niii  li,irill,\  .iiiiHTi-i.ili'  III  I  III-  full  III!'  Mipi’i'li  liir.ii  inn  :ini|  rr  i  lrnli:il  .nl  \  .nil  .■i:-i  ni  mil'  pn  iprii  ics  mi  iln-  -linri-s  nl  l„iKi' 
SI.  I.mii^.  iiiil|.,.s  .Mill  MT  ilinii  liii'  .Miiir^rll. 

( 'nniparc  sil  ml  inn.  iinpnu  l■nll■|ll^  innl  |)|■^l■|•s  nT  :ni.\  Ini  s  nn  1  In-  i^l;l ml  «  i'  li  nni'  iirnpfi  i  ii  ^  .n 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

\  iiliir  .  inrrc.tsfd  crun'm'Hi'sI.x  iiM  l"‘  I  ..tl« '"ili'.ri’ ri-'i  liin  ill  p'lifli  im-  loi  .  (toMi  Ms  it 

Country  Life  ^  For  City  Men 


l.:iri,'f.  niniiix'  Ini.  I'm-  ,'.I|  in  iinr 
III!  li^;a  liu' n  nc  pni  iii.n  in  n  I  liiiiiii-s. 

\\  I-  Inillil  Ini'  I’lii'iil'.  nil  III!'  Id 
vi'iir  pay  iiii'iil  plaii.  I  sn  yniir  ri  nl 
In  Iniv  Iniiil  npil  linini'. 


I  III  I  111'  I n\i  II,  lull  w  i  I  h  I'i I  y  I'lm  ■ 
f  \  I'lii'iii'c;;  i-nuii'-n  ualiT.  ilii'lrii' 

^  IlL'Ill.  Iii.nln  ;|||||  I'liiiiTi'li'  |i|i  V,  n  1 1,;, 

and  up  ,,n«  lii  lll"  lll'.lalli  ll. 


CONVENIENT  TRANSPORTATION miimn;;,  ;.i'n,ii.,'.T ^ 

it  nil-  Im  .III  oflii-r  «I*(S*' .  ;i(  |t  mi  in. hilt  ;(nt|  \ii-mjm  |  (iin  S;,  i  up  I  ;t  .1  s  ' 

Itr.nn’li  «»n  fin-  I  Ms  «»pci)  ;il)  urrU  fiMis  t  Mir  tiMst  f-M’r.x  tr.un  .0  -'t  r.O  Iiimmis- 

lyi/VIE-  ORDERS  "  '■i*"""'  . . .  |iin|...|  ii,  ,,,  .1.1,  im-  ,1  ...  .'nni  ii  M'l.  .  iinn  ..r  lir.,i  Ini  .  |...  in\ I- .1  nl•■ln  I  '  i- 1 1 

•"’*^**^  MttfMllMM  "tvrM  t«»  ftMlMirM's  ^|•^MM  «»Mt  0}  loWM  r  '-jMfMts. 


MAIL  ORDERS 

6' '  Quarterly 

I'lir  ;•  sf»‘:Ml\  ;hm1  ''fM'-ioti.s  in- 
•  ■MMi«‘  Imi\  Man'i!  Tfiisi  CmIiI 
HMiitl'-i  Ix'arin^  »»  prr  ft  iii.  p;i,\- 
;(l>lr  (luarOTlN.  i IrntMiiiiialioiita 
of  .SlOO  and  imiltiph's. 

-'.Mil  Vi'ar. 


MARCH  TRUST  6  '  Compound  Interest 


<.o\M*.vN^ .  i.i>M  I  rn. 

'I'el.  M.-iiii  itTitl  .\l! 

ISO  .St.  .Iiiiiies  Si.,  .Mont  rc.'il. 

-Mail  fri'f  linnklnt  tn: 

\  .\  \i  1; . 

.\liliIM.:'S . ,  I  .  r. 


'.’t 


.Mlnw'i  oil  nur  l  ir^l  Murt- 
fiajir  (diMI  HoimI  .‘^:i\iiis:s  Ar- 
•  ‘(iuiii'N.  i'l  Mil  put  I’d  ijuarti'rly  tui 
all  aiiiMUiits  as  {'(‘t  i  ivtMi. 

Him-  Dollar  optMis  an  atM'oiiMt. 


Security  • 
and  Expert 
,  Advice 

In  buying  a  bond  for 
example.  A  bond  is  a 
“promise-to-pay”  secured 
by  a  mortgage  on  the 
assets  and  the  physical 
property  of  some  corpor¬ 
ation.  In  other  words, 
when  you  buy  a  bond, 
you  make  a  loan.  No 
wise  man  will  make  a 
loan  without  investigat¬ 
ing  the  security  offered. 

Our  service  as  your  broker.s 
includes  investigation  of  the 
security  back  of  bond  issues. 
We  issue  from  time  to  tiir.e 
letters  advising  of  attractive 
bond  issues. 

r.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street  * 
Toronto  -  Canada 


TORONTO  STREET  CARS. 


NEARLY  HALF  OF 
TORONTO  BUSINESS 
WAS  IN  BRAZILIAN 
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i  TORONTO  STOCKS.  DIlDrOT  D  A  V  TA  IC  ^ 


The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Brazilian .  8.3 's  8,3 

R.(\  Packers,  com .  130 

B.C.  Packers,  pfd . 

Bell  Telephone .  1-13  . 

Burt,  E.  N.,  com . . 

Burt,  F.  N.,  pfd .  Ut),'-2 . 

Can.  Bread,  com .  lU 

Canada  Com.,  com .  127 -'s 


Slow  Decline  of  This  Stock  to  New  canada*^  cicmreonu.'.V.  ! 

Low  Level  Led  to  Heavy  Trading  Canada  c.  m.,  ptd . 

Rest  of  Market  is  Practically  Cun.  Inlerlakc,  [it'd . 

Dead,  with  Speculators  Devoid  cllll!  Macb'^com.V 
of  Funds  and  Investors  Very  ;  I'","';; 

Wary  Not  Much  C.P.R.  Visible  J;  ’’  'V  «  i. . 

on  This  Market  Week’s  Sales.  Dairy . . —  .* — 


I  From  Oiir  (>v n  Corrc.spoiiiiiMit . ) 


1.  iiy  wairy,  coin. . 
Cil  v  Dair\',  pl'd.. 
Consiiincrs  (las.  . 
('row’s  N'cst . 


it.-  Brazilian  Tra<-lioii  Detroit  I  nited. 


hits  ;if;ain  this  Week  lictn  I  he  on  I  \  int  crest  my  Doth.  (  .Hint  m  .  .  .  .  . 

.  ,  ‘  (  Ibim.  (  aniicrs,  old . 

spot  on  an  mai  tixc  and  narrow  summer  j  jj  |  steel  pl'd 

maket  locally.  Indeed,  for  Monday.  'I'lies-  ;  i)oiii.  Steel  Corp.  .  . 
da,\  and  Wednesday.  12  out  of  e\ ery  shares  Doni.  Teleyrapli.  .  .  . 

de.ili  in  Were  Brazilian.  'I'he  Soiilli  .\meri-  '  8u|)erior .  .  .  , 

,  11  11-'  Klee.  Devi,  pld . 

ean  issue  lias  eimt  in  lied  Its  lony  |||i,|,,j^  pfd 

loiieliiiiy  a  new  low  le\  el  of  Si'i ’s  on  'I'llesday  ‘  l.ake  of  Woods . 


i)r.  IliiNt  IsiHiies.  New  Kiiies  rmier 

.Medical  Health  Act.  .  Tliesiniim. 

I  he  iiiarkei  is 

Dr.  C.  J.  (t.  Ilaslinys.  llie  Toronto  ,1,,.  ,j 

medical  liealtli  olVieer.  <-lollied  w  itli  his  .  i',,,.  j  i,,.  ( j, 

wide  [lowers  iiinler  llie  .Medic-al  liealtli  Act, 
intends  to  sto|>  the  overcrow  (liny  of  street  m,,||,|;,y 
ears,  and  has  framed  rules  and  reyiilat ions  \  \i  '  u,,.,,.  i 
yoveniiiiy  them.  !•  \1  It  ■ 

Tliesi'  are  entitled  “  PuKlie  liealtli  rules 
for  and  reyulaiioiis  yo\eriiiny  the  i 'p,|,.^().,v 

erowaliny.  eleaiiiny,  disinfeetioii,  \eiilila-  \  \i  ’  [‘(eiial 

lion,  etc.,  of  street  ears  and  other  pnlilie  .  p'yi'  u’,.',,.  i 

(•(Ml  \  (“ya  iiees  (Ml  the  streets  of  the  (’ify  ot  "  '  * 

'rorolito."  i  - 

I'nder  tlies('.  "Xo  street  car  shall  carr.v  a  i  \  yi  |*t  '.|i'(| 

yrealer  iiniiiher  of  [lassenyers  at  (Mie  time  |  i>  \i  p'*.' ,.'i 

tiian  is  yreater  than  one  and  two-titihs;  ’ 

times  its  seating  caiiacity,  and  only  live  ; 
jiassengers  on  tlic  rear  [ilatform.  \  ther-  rp  .,1  f o  1, 
mometer  must  be  hung  in  t  lie  centre  of  each  ,  ‘ 
car  to  sliow  its  temperature,  and  all  straps  *''*;  •  ‘''''“8*' 
must  be  covered  with  celluloid  to  [ireveiit  ■  ,  The  balanei 
infection  from  them.  the  lead  ol  t 


afleriioou  and  dropping  to  N2 '  .  on  Wediies-  bake  Sni).  (’orp.  .  . 

(lay.  boiidon  selling  is  held  responsible  I  Macdonald . 

by  local  brokers,  but  t  he  deeliiie  is  explained  Mackay,  coin . 

also  b_\  the  (li(>  in  the  New  ^■(M•k  list  (mi  Alackay,  [ifd . 

Wednesday  and  the  weekly  earning  state-  .^ia|)le  Leaf,  com. .  . 
iiieiil  which  was  not  as  >a1  isfaet or.\  as  those  .Maple  I.eaf,  [ifd..  . 
for  the  few  weeks  ininiediately  preceding.  ;  Mexi(“an  b.  A  P. .  . 
ba.-(l  .Viiril  the  issue  was  selling  around  ttf  i  tMe.xieo 'I’raniway . 
in  the  'ror(Milo  Market  and  the  decline  has  j  .Monterey,  pfd..  .  .  . 

been  gradual  and  .steady  since  that  t  i  me.  ;j\4Miar(di,  eoni . 

The  conrse  ((f  the  security  . .  its  appear-  ;  onareli,  [ifd . 

a  nee  last  fall  is  ,if  ini  crest .  '  X.S.  .Steel,  coni. ..  . 

.Siiiiiiiier  Hiilliies.s.  i  ! . 

Paeihe  Burt . . . 

'Pile  snniiner  dnilness  w  hich  has  overtaken  ,  Pacilie  Burl,  |>fd..  . 
Iheiiiarkel  is  shown  by  the  following  table  .  Penman’s,  com..  .  . 
.yiv  iiiy  the  daily  vdinme  of  t raiisael ions  '  t  P(‘iimairs.  [ifd. ..  . 
for  tile  first  three  (lavs  of  the  week:  ,  Porto  Bico  Bv . 


Siiiiiiiier  Hiilliiei 


.\.M.  Board. 
P..M.  Board. 

Wediiesdav 
A.M.  Bi'iard. 
P..M.  Board. 


2(»!i  shari 
'I'l'i  sliari 


2021  share: 
ti.’M  share: 


SS2  sliarc' 
.■(!•.'.  shares 


table  .  Penman’s,  com . 

I  ions  '  t  Penman's,  [ifd . 

,  Porto  Bico  Bv . 

an.  B.  &  0 . ■ . 

;  Ko^ers,  (MIDI . 

Ii;, :  Boyers,  [ifd . 

I, ^  Bussell,  .M  .( ’.,  coni . 

'/);> )  ,  Btissell,  .\l pfd . 

Sawyer  .Mas . 

I,.,,.,,,;  i  Sawyer  Mas.,  [ifd . 

liiires  A  (2.  Xav . 

I'l;;-,  I  Shredded  Wheal,  com.. 

,.v  siiredded  Wheat,  [ifd..  . 
teircs  I  Spanish  Biver,  coin..  .  . 

:  .Spauisli  Biver,  ))f(l . . 

'  I  Steel  of  Can.,  com . 

I  tSteel  of  Can.,  pfd . 

o  )  )|  :  Tooke  Bros.,  com . 


JI.ISS.  iiyt  (S  on  (  ii.  i .  in  (na  1 1  oi  in .  .  n-  .  T.-p  al  for  3  d-l  Vs  ‘il'IS  ‘>l>t  '  I  OOKC  lirOS.,  eOlll . 

mometer  mnst  be  hung  in  t  he  centre  of  each  .V  *'  •  '  i  v'e'j  "sOT  ■  Tooke  Bros.,  pref . 

car  to  show  its  tempi  rature.  and  all  straps  >  ’  Toronto  Paper . 

must  Im'  ('Dvcrt  W  with  cf-lluloid  to  prevent  ■  ^  1  Iuilane«*  oi  the  list  has  sap:^(‘(l  under  |  Toronto  Kailwa'* . 

infection  from  them.  the  lead  ol  t  lie  New  ^  (M'k  market  1>  |  Tucket  ts  com 

Ti...  support  lacking  laryidy  on  aeemint  of  the  Tucketts;  [ifd.'.'.  !  !  !  !  ! 

lilt  niiits.  money  strinyciicy.  Siiecniaf ors  ha\c  not  XwinCitv  eom 

The  rules  and  regulations  are  as  follows:  the  wlierew  ithal  to  carry  on  any  consider-  |  Winnipeg  jjailwav . 

■'From  and  after  the  aiitiroval  of  these  atile  o|)erati()n.  wliile  investors  are  extremely  j  utx-i-i.; 

regulations,  all  companies  or  eoriioratiims  wary  and  disinterested.  The  e.xeliange  has  j  B.\NKS. 

o|)eraling  street  passenger  ears  or  veliicles  lieen  dead  saw  only  for  the  movement  in  i  Conimereo . 

(•(Mistriicted  and  used  for  tlie  pur|)ose  of  Brazilian  and  tlie  volniiie  of  trading  is  ,  Dominion  . 

carrying  i)ass('ngcrs,  whetlicr  [iropclled  liy  consideralily  smaller  t  haii  it  was  a  year  ago.  ,  Hamilton . 


carrying  i)ass('ngcrs,  whetlicr  [iropclled  by 
horse,  electricity  or  calile  [lower,  are  [iro- 
hibited  from  hauling,  carrying,  or  eonveying 
in  any  car  at  one  time  a  greater  number  of 


passengers  than  is  e(|ual  to  1  2-.7  times  the  lished  liy  tliree  [Mcferred  and  one  eommoi 
[iroper  seating  ea[iacit.v  thereof,  with  the  issue  on  snh's  of  liroken  lots.  Sawyer 
additicMi  of  five  [lassepgi'rs  on  t  li(“  rear  [)lat-  .Massey  touched  S.lb,;  Mai'le  beaf  w  as  a’ 


form  of  eacli  ear.  and  said  railway  companies 


nsideralily  smaller  tfiaii  it  was  a  year  ago.  :  Hamilton . 

New  Low  Kee«r.U.  '  Imperial  . 

I  Merchants  .  .  . 

On  .Monda.v  new  low  records  were  cstab-  1  Metro[)olilan .  . 

lied  by  three  [Mcferred  and  one  eomnion  !  Molsons . 

ue  on  snh's  of  liroken  lots.  Sawyer- ;  Montreal . 

asscy  touched  S.lb,;  Mai'le  Leaf  was  at  \  Nova  .Scotia.  .  . 
■’s  and  Bnrt  at  Id).  Siiredded*  Wlu'at  i  Ottawa . 


ind  Bnrt  at  !(U. 


or  eor[MM’ations  are  further  [irohibited  from  eoniinon  on  a  l()->hare  sale  stood  at  7.n.  i  Boyul .  .  , 
carrying  any  [lassengers  between  the  seats  Ma[ile  l.caf  lireferred  and  Bun  [ireferred  j  Standard 
of  oiieii  summer  ears.  '  lia\(  g(Mie  [xeitiveli  lower  and  the  new  re-  i  Toronto. 


of  o[)en  summer  ears.  |  lia\(  g(Mie  [xeitiveli 

cords  a  re : 

Saiiitorv  Neaits.  . 

...  ,  Brazilian . 

‘•Xoiie  of  th*'  said  street  ears  or  \(diiele>  Sa w\ er-Ma'- ^e\ .  [ifd 
shall  Ix' furnished  w  it  li  en>tii(Mi>  on  tlie.--eats  .Ma[ile  l.eaf.  [lid. 
or  backs  iiiaih  of  aii.\  mateiial  that  eaiiiinl  Hurt.  [ifd. 
be  readil.v  cleansed  and  disiiifeeli  (i.  and  all  !  shredded  \\  heat  eom 
ears  shall  be  eorisl  rneted  as  to  [iroiide  for: 

and  seem-e  .  Ifieienl  ventilathMi  and  h(.a(ing  :  Spanish  Biver  eoiil 

a  all  mies.  to  he  sati.staeli.Mi  ol  '  I'-  ^.....i  lb  > ,  a  iid  IS. 

.Medlea  oifieer.i  Ibaltll.  ,  .  e.insidera  b|  •.  a  bole  I  li 

A  l  al.r(  iil:.;il  Iln  rm.imetei  shall  be  hung  ,„,„l,i,..l  fn.in  ; 

'V''-  ..  weaker  at  7b:  T.iroiiti 

bach  and  cMiy  >li(et  [.asseiiger  ear,  ^viiini: 

nsei  lor  he  raiisixiita  KMi  ot  [lasseiigers  ; 

shall,  oil  1  ho  <lays  on  •aIiioIi  it  is  usid  lorj., . .1  ..j 

I  I  l•^^  1,1  II  ofililllllDs  sI(*»mI 

siieli  purpose,  be  eareiniis  and  t  lioriinglil v  .  ..  ,■  ■ 

wadKd  and  ehaiiseii  .1,1  the  inside,  and  a il  I  .'7,  Ij  , 

(‘iishioiisaiul  iioiiolsloriijirl  liMi-oimhlvrlcaMs-  **  i  '  ^ 
ed  l.y  means  of  a  vaennm  cleaner.  ,  ""-hanged. 

Dr.  1  last  ing.s  s;i  v.' :  ' '  b  ndef  the  in  I  ei[)ret  -  l.ittleC.I' 

ing  (danses  „|-  ,[„.  l*nbl,e  ll.  allh  Act.  passed 

at  the  las  s,s.-i.in.  rep  xd  tlx  M.O.II.  u.  ,,.xk  is  left  in 

Ihe  elanse  in  regard  K,  premises  s".vs  , ^ 
that  [iremi.sis  sliall  mean  and  iiieinde  an\  •  ,  ,  ,..,.,1  ,l..,llii 

l:ind  and  an\  building,  [inliiic  or  pri\ at e.  |  1 

.sailing,  steam  or  (ilii.  r  v.  -sels.  any  vehicle.  ",  "  ’  1  , 

.  I  .  ,  .1  !•  ,  1  slia  res  W  el'e  Si  neeZed  (I 

steam,  ei.etrie  or  Slr.et  railway  cars  lor  the  i  • 

eonveyaiice  ol  passengers  or  lieight  any  , p, „„ 

tent,  van  or  o  her  sirneinre  o  any  kind.  jn  ,,;,„i.ine  to  lx 

any  mine,  and  any  stream,  lalo,  (  ram. 

dltel,  or  [dace  olieli.  e.n  efed  of  (•los(  (1  ;  , ,,,,,  [....etive. 

[Miblic  or  [irnate,  natural  or  artificial,  and  •  _ 

whether  Ilia  iiilaiiied  under  stat  ntor\  anihor-  ' 

il.v  or  not.  WII.I.IAM  NF 


Hra/.iliaii .  s'j  '  ,  Wednesdax' j  i.O  AX  'I’Bl’ST 

Sawier-Massey  pfd  So',  Momlay  '  !  ('......da  Lamb  d  .' . ' 

.Maple  bea I,  [ltd.  hi  l  "e><l.-'.v  I  ( 'a ...  P( mia lien t . 

•y'''’,  ly  ,  Sb's  Ue. In.  sday  ^  ,vnlral  (’ana.Ia . 

Siiredded  W  heat  eom  .  ,0  ^  "  "d  j  ,  |  . 

Iues(la,\.  j  |)om.  .Savings . 

Spaiiisli  Biver  eiMiliiiMid  .r|•.•lli(■  and  iow  j  ( ircal  West.  Permanent, 
lx  t  ween  IbM  and  IS.  vv  iiieli  tig n res  are  still  ;  Hamilton  I’r.iv  ideiil  .  .  .  ! 
(•(iiisidera b| \  above  the  recent  low  when  the  Huron  A  Frie 

issue  tnnililed  from  .'I'i  lo  .[(i.  .Mackay  i-  Imperial  boan . 

wo-aker  at  7b:  Toronto  Kails  linds  f.  vv  la  k.  rs  '  l.aiid.d  Banking . 

above  bib',;  Winiii|>eg  l■:lee||■i(■  is  down  bon.  &  ( ’an;i(iiaii . 

to  l!l(l;  Steel  of  Canada  l((  sii;  ( 'onsniiK  is'  |  National  'I’rnst . 

(las  eoiitiiines  slead.v  around  173.  'I’lie  '( Inlario  boan . 

Bank  shares  are  fairlv  .-letive.  rel.ative  to  ,  Ontario  boan  20' ,  [laid... 
the  lest  of  the  list,  with  prices  praelieull.'.  '  Bea!  |•;'lale . 


the  test  of  the  list,  with  prices  |ir;iet  ieall  \ 

■  nnehaiiged. 

I.ittle  P.  it.  lieie. 

Tlx  re  is  .-1111111(1x111  cvideiiee  lh;il  lillh 
!  ( '.  1’.  B.  st (x  k  is  left  in  (  a n.ida .  .\  f.  vv  In. die  11 
lots  lia  V  (■  .-I |i|X'are(l  on  I  he  local  iii.-irket  diir- 
.  ing  the  week's  decline.  On  Monda.v  oiil.v 
'2  shares  wire  soiil.  but  loda.v  lo,"!  more 
shares  were  siineezed  out  in  sin'all  lots  bv  I  he 
'severe  break  ill  the  issue.  The  market  i- 
(■le.•lrl\  delielident  on  the  New  ^■(M■k  list 
Jind  will  eotltilllle  lo  be  itlllni  tici.i  b'.  it. 

The  Toronto  ininiiig  market  eont  inncs 
sletidv  blit  imictive. 


'  "  _  WILLIAM  NEILSON  LTD. 

CKNTKAI.  CANADIAN  SFC  I  KITIFS.  I>iil»lie  Isisiie  «f  .S3(Mb(M«»  (>  IVr  < ViH. 


Mia  niilton  I’rov  ideiit . 

H  nron  A  Frie . 

1  iiijierial  botiii . 

Faiid.  (1  Biiiiking . 

bon.  &  ( ’tin.-idijui . 

I  Natioiiid  'I’rnst . 

■  ( (iilario  boat! . 

;  ( (ill :iri(/  boa ti  20' ,  [laid. .  . 

'  Beal  F-iale . 

'  Tor.  (ieii.  Trusts . 

;  'J’oronI  o  .M  ortg.-ige . 

r((roiil  o  Sa  V  ings . 

!  I  iiioii  'I’insi . 

j  BONDS. 

Canada  Bretid . 

I  <  ’a  n  bocoiuol  i  V  e . 

I  C.N'.B.W'.B . 

;  Dom.  ( ’aimers . 

Dom.  .Steel . 

;  Flee.  l>eve!(i[Mnerit . 

,  (It.  Xor.  B.v .  ('till . 

I  Keevv  at  ill . 

I  b:i iireiil ide . 

I  Mexiea:i  Fled  l  ie . 

,  .Mexican  b.  A  J' . 


•  3’lie  (’eiitr.-il  Canadian  Sccnrilies  btd.  has  ; 
.jn.st  been  registereil  in  Fiigland  with  a 
ea[)itiil  of  L'.'iO.OOO,  in  L'l  shares,  to  ac((nire  ' 
eoiitrads  for  the  sttle  of  hind  in  Canada,  to  j 
lend  tmd  tulvance  iiioiie.v  at  interest  on  the  ’ 
secnril.v  of  real  iiiid  [lersoinil  |)r(i[)erl.v.  to  i 
carr.v  on  linaneial.  land,  mortgage,  trust  i 
and  ageiie.v  liusiness.  (  Ic.  'I'lie  sn bscribers 
tire:  F.  F.  Fowrv.  I.iver[xxil.  cotton  j 

broki'r:  (!.  D.  Killey.  Waterloo,  m  ar  biver-  j 
[xiol;  W.  bo.vnd.  Wil[isliire.  near  Jiiackburn,  1 
surgeon,  etc.:  W.  A.  Weiglitman.  l.iv(r[)ool,  I 
solicitor;  W.  H.  Alexander,  I.iver[)ool,  C.A.;  | 
A.  F.  .iiir.v.  biv crtxxil.  agent;  <1.  L.  (Jeddie.  | 
Beginti.  .Saskatchewan,  (  sttitc  :ig(  lit.  Mini- 
ninm  cash  suliseription  10  [)er  cent,  of  the  ' 
shares  olTered  lo  the  piildie.  The  numlxr 
of  (liredors  is  not  to  be  l('ss  tlian  three  nor  I 
more  tlitin  seven.  Tlielirst  are  F.  E.  bovvr.v,  I 
(1.  D.  Killey  and  W.  Lo.vnd,  Canadian  | 
Board  of  managers;  S.  P.  (Jroseh.  C.  W. 
Smith  and  A.  Woods  Edgar,  all  of  Begina.  ! 
Canada,  (^nalifietition,  i'2.')0.  Bemum-ra-  | 
tion.  tMOO  each  per  annum.  .Solicitors,  , 
Weiglitman,  J'edder  &  C(j..  of  l.iver|)()ol,  | 
and  Balfour.  Martin,  Casey  ic  Blair, 
Begina.  Seeretary  and  oftiee.  C.  H-  H.  , 
Scott.  Harrington  street,  Liverpool. 


Hoiitls  Hoiiiis  Stock.  I<'c  ' 

Creiiiii  .\iitl  Ctiiiil.v  Producers 

;  Messrs.  .\ii(l(‘rsiMi,  Bobiiisoii  ik  llarconri.  | 

'  Traders  Bank  Building,  'roronlo.  will  siiorl-  I 
:  ly  make  a  [Miblic  issue  of  S.'IOO.OOO  fi  per  j 
|eeiit.  20-.v(‘ar  bonds  of  Willittm  Neilsoii  ! 
'  Limited,  Toronto.  'I’lie  price  is  1(10  and  j 
;  interest,  and  carries  a  2.‘i  per  cent.  Ixinns  of  | 

I  common  stock.  | 


Porto  Bico  Bailwa.vs . 

Bio  .Ian.  I  si  Alorig.  .7  [i.c. . 

Sao  Paulo . 

S[)aiiis!i  Biver . 

Steel  ( ’().  of  ( ’anada . 

*ex-riglits.  te.x-dividend 
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RUPERT  BAY  CO.  IS 
FULL  OF  MYSTERY, 
BUT  IT  CANT  FAIL 

You  See,  it  Proposes  “  to  Conduct 
a  Business  Partially  Similar  to 
That  of  the  Hudson  Bay  Com¬ 
pany  ”  (Also  a  “Bay”),  and 
so,  Apart  from  Diamonds,  Its 
“  Financial  Success  is  Prac¬ 
tically  Assured  ”  These  .\re  I 
Quotations. 


I  Tin;  Finaxi  i.vi.  'Pimps  has  been  alTordcd  : 
I  tile  privilege  of  seeing  tile  pros|ieet  ns  of  ■2.‘i(l  j 
I  on!  of  2,(t(M)  sliares  in  the  Bnpi  i  i  Ba.v  Co. 

I  Ltd.,  staled  to  be  the  whole  issue  now  eon-  j 
I  teinplated.  and  now  being  olVered  li.v  W.  F.  | 
jllamilloii  iV  Co.,  investiiieiil  brokt  rs.  1(13  , 
I  St.  Francois  Xav  ier  street,  Montreal. 

I  It  should  be  ext'lained  at  once  that  lids  : 
;  [irospeet  n.s  was  noi  sent  to  'Pm:  Fix  v\(  1  vi, 
j'PiMKs  by  Hamihon  A  ('o.,  and  that  it 
!  reaclieil  ns  from  a  frieiidiv  siibscrilier.  who 
thonglil  (hat  in  s|)ite  of  the  inseri [it ion 
i"Priv:ite  and  Conlideiit iai  .Vdviiiiee  I’ro- , 
;s[)ectns  .Snbj(x-1  to  Change  "  the  doeiimeiit 
i  was  too  good  (o  remain  in  [irivaey.  It  was 
forwarded  to  him  with  a  covering  letter 
'  from  M(  ssrs.  Ilamiltoii  A  (’((..  one  seiiieiiee 
:  of  vv  Ilielv  reads:  "'Pile  main  olijeei  ((f  the 

'  Bii|iert  Ba.v  Coni[iaiiv  being  . . .  a 

business  [lartially  similar  !((  that  of  I  lie  j 
I  Hudson  Bav  (’omtianv.  its  tinaiieial  success  ! 
is  [iraelieall.v  assured.  irres|(eei i  v  e  as  lo  I  he  i 
[iroceeds  to  be  derived  fr(Mii  the  Diamond 
Mind  I’laeertiold  I ’|•o[)erl  ies.  "  ' 

!  Pleasant  as  it  is  to  know  that  a  eom|)aiiy  j 
has  onl.v  to  make  i(  its  "main  olijeci"  lo  ! 
carrv  on  "a  business  [lartially  similar  to  llial  ' 
of  tile  Hudson  Ba.v  (  ■oiii[iaiiy"  (and  iiiei- 
deiilally  to  [nil  a  "Ba.v"  in  iis  ((vvii  lille)  in 
(M'der  to  lie  "  prael  ieall.v  assured  of  snece-s" 

I  even  ihongli  ils  |irimary  inv csl  iiieiil  be 
onl.v  .S2.'>.(KI(I,  there  is  -I  ill  enough  inlei’i  si  , 
ill  the  dianionds  and  placer  gold  to  make  i 
|tlieir  [>ri)s[ieei s  worth  eoii.siib  ring.  'Pile 
;  object  of  the  ('om|)an.\  .  we  are  told  by  W.  F.  ; 
Hamilton  A  Co.,  is  to  lake  over  (itIO  acres 
of  diaiiiiMidil'ei'iMis  ground,  and  a  [ilaeer 
gold  bearing  aiea  of  one  mile  by  (>iie  third 
of  a  mile  in  exleiit.  boili  in  I'ligava.  "to  do 
a  fiir  and  general  trading  business."  and  "to 
Condnel  (Wlier  remniieral i\ c  business,  wliieli 
I  will  be  diseribed  in  (he  regular  and  [ler- 
I  maiieiit  [)r(>s|xx-t ns."  'Plie  [>ro|)erties  are  i 
"not  pros[)eets;"  far  from  it.  ".\bonl  sixty 
diamonds  of  v  arious  lix  s.  one  of  wliieii 
lias  lieeii  valued  by  the  'Piffany  Com[)aii\- 
(if  New  York  ai  .SlbP.  and  a  considerable 
'  ((iiantity  of  gold  nuggets"  liave  been  secured. 
Blit  I  hat  is  not  all. 

Alyislrrioiis  liiforinatioii. 

"'Pile  Comtiaiiy  is  in  [xissession  of  in- 
formaiioii  regarding  lli(>  vasi  natural  ic- 
sonrees  of  this  e(Mii[iaraliv(  ly  nnknowii 
('onntry.  wliiidi  it  would  not  lx  [iriideni  to 
made  known  Ik  rein,  but  vvliieh.  if  [irotierly 
liandled,  should  lead  lo  the  securing  of 
great  wealtli."  No  names  ot  [lersons  vv  lio 
[x'ssess  and  will  "pro[)erl\'  lianille"  this 
ini[ior(aiii  iiiformat ion  are  nieiitioinxi  in  the 
eireiilar,  exee|)l  that  of(’a|itain  Keiinelli  F. 
Keiined.v.  a  milling  1  ngiiieer  (  xi'lori  r,  who 
a[)[)ears  lo  have  liinied  over  lo  the  [iromoler 
Ids  elaiins  to  the  diaiiioiid  and  plaei  r  gold  . 
lands  m.Mitioiied.  and  vv  ill  la  ke  charge  of  t  he  : 
o[)eralions  of  Ihe  eoinpanv.  'Ihe  exael  | 
terms  of  ('apt.’iiii  Keiiiied.v’v  repori  mi  ilie 
[iropei'l.v  are  not  given,  and  in  anv  ease  Ids  . 
esliinat(  is  siinplv  that  of  the  vendor  of  a 
propei’l.v  vvhieli  lias  not  :ip|iareiii  I  v  been 
examined  b,\  an.v  i nd(  peiideii I  export. 

'I’lie  Fastei  n  'PrnsI  <  'oinpan.v  of  Vlonl  real, 
wlliell  is  given  a  (-(Misjiienolp  |ilaee  in  l  he  j 
eireiilar.  is  nieiclv  aeiing  a--  Iransfi  i'  agent  ' 
for  the  com  I  la  Il.v  and  its  pro  mot  (is  ['reeisePv  • 
:isi(  vv  ( Mild  for  a  n \  ei  her  eli(  11 1 .  ; 

Persons  dc'-iriiig  lo  take  .-i  gamble  on  the  I 
ehaiiee  ((!'  liiidiiig  preliiable  diaiiiond  depo- : 
vii-,  (Ml  I'lllil  acis  s  of  llie  liislrie;  of  I'ligava  ■ 
niigiii  lind  a  legiliinale  iniii'(-'l  in  iliis  eir-  , 
eiilar;  but  1  hose  \vli((  ai'e  looking  for  a 
"[iraelieall.v  assured'  in  v  1  nn  n  1  like  lliid-i 
son  Ba.v  would  do  well  io  lx  ir  in  mind  tlial  : 
there  are  Ba.v  s  and  Bav--.  and  'onx  of  llieiii  j 
are  good  aneliorage  while  olliei'  are  nol.  | 

'Pile  price  paid  lo  Capi;iin  Keiiiieilv  tiir| 
his  claims  is  not  iix  iil imied.  bill  I  hi  pos- | 
silily  is  aiKilliii'  of  the  iliings  vvliieh  "il  1 
wonld  not  be  [iriidenl  lo  niaki  known  lx  n  -  I 
in."  I 

NEW  HAVEN  INVESTKMTiON.  | 

Fiii:iii('i:il  ioii.s  < iied  b.v 

lii(<‘rH(jil<'  < ’oiitiiiei't-e  < 'oni iiii..,sioii. 


1st  MORTGAGE  LOANS 

We  are  in  a  position  to  advance  money 
in  sums  of  $20,000  to  $200,000 
on  FirjsT-class  Central  City  Properties. 
Immediate  applications  invited. 

MUNRO  &  MacLEOD 

BANK  OF  OTTAWA  BUILDING. 


A.  D.  MUNRO. 
L.  P.  MarLEOD. 


MAIN  8113 


The  larjjest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


ASSURANCE 

COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 


ROBERTSON  MACAULAY,  Prv's, 


B.  MACAULAY,  Man.  Dir. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  VV.  THOMPSON 
Manager 


E.  M.  SELLON  &  COMPANY 

LI.MITKD 

INSURANCE  BROKERS 

DIKITTOKS: 

J.  J.  CREELMAN,  E.  M.  SELLON,  LAWFORD  GRANT 

136  St.  James  Street,  -  Montreal 


Montreal 


The  Canadian  Appraisal  Co.,  Limited 

Si'ieiitifie  .V|>|>r:iis:ils  for  i ■isiir;i iiee,  Fiiiitiifiiil 
oilier  pit r|iosi‘s. 

(oi; t,' /'.'.S' i‘(>.\  UK \ ci:  siti.ici  T !■: n. 


McKinnon  Ihiildinu,  TORO.NTO. 


1  llosoifal  Street,  MONTREAL 


TORONTO  STOCK  BROKERS 


Stock  I’roKers  and  Einaiu.'al  Ajjents 

Mt'iniMTH  'l'<»roMlu  Si<M'k  I'kchani'D 

TORON'ro 

OSLER,  HAMMOND  &  NANTON 

Stock  Rroker.s,  Finaneial  Agents,  Etc. 

WINMIMX; 


William  N'cilson  I.imilcd  :irc  tlie  largest  ;ind  free  sites  to  large  industrial  eiiter|irises  hav 
makers  of  ice  cream  and  the  largest  [iro-  is  the  |)ro[x)siti(Mi  now  niider  consideration  (ise; 


.  .s'.l  '  ) .  '['he  liiiii  ii-ial  (i|x  ra(  ions  (if  1  lie  .\,.w  York. 

....  til  1(1  .  Xcw  llavciiik  llarlford  Bailroa'I.  i  i ii  vv  ner- 

.  shill  "i  Irollc.v  lines  and  (-(Mitrol  cf  allied 

[i.e. .  (Hi  tt  l'2  Xcw  Fiiglaml  raiivva.vs.  were  (■imkIciiiii, d  in 

.  nil measnri'd  1(  rins  bv  tile  hilcrslaic  (’oin- 

....  03  .  merce  ( 'om  mi'-sion  In  llie  rep‘ii'l  of  ils  iii- 

....  Oli  .  vesligatioii  made  [iiiblic  (Ml  \\  ediie.-da.v  la -.1 . 

'I  he  (•oiiiniis-ion's  conel nsime  arc  :  'i'lial  I 
'the  "outside"  (inancial  niaiiagcincnl  has  | 
l.OW.PKH’KDPOM'KKFOK.M.iCLHDD  been  "  vvmsic  fnl  in  the  .  xl  .•.■nie."  and  tlial 

.  had  lliu  Now  liavon  ooiiliiitMl  iIm  II  to  noiual 
.M.vci.kop,  .\i.rv.  Bight  in  line  with  '  railroad  act  i  v  it  ies  under  1  he  sa  me  ((iiKlit  ions 
Macleod's  standing  offer  of  elieai)  [lower  liial  [irevailed  in  other  resiiccls  "it  eonld 


CAWTHRA  MULOCK  &  CO. 


MKMUKK.S  ok  TORONTO 
_ vrotK  KXt'H.VNGE 


dividend  of  X  [x  r 


dneers  of  liigh-grade  candy  in  (’anada. 

'Phe  Ixinds  to  be  issued  are  a  li.xed  charge  j  resources  of  tlie  district  and  in  case  of  a  i  deficit  of  8030, 000." 
upon  the  eom[>aiiy’s  |iro[ierties  eom|)risiiig  j  Itiv'oralde  re[iorl  lo  grant  free  [lower  for  a  'Plial  the  Xew  lliiven’s  agreement  witli 
real  estate,  [ilant,  etc..  (Ml  (iladstoiie  avenue,  I  ierm  of  .vears  lo  those  industries  to  which  the  Boston  ik  .Vlbaii.v  is  "violative  of  Ihe 
Toronto,  and  tlie  creamery  at  Beaehville,  JL-  (own  grants  free  .sites.  'Phe  recent  s[iiril  of  (lie  statue  against  the  restraint  of 


is  the  |)ro[x)siti(Mi  now  niider  eonsiderat ion  (iseal  year  l!ll'2,  and  carried  lo  surplus 
to  iiivcsliage  fnll.v  tlie  gas.  coal  and  oil  aeeoniit  .81.701.000  instead  of  iliovving  a 


resources  of  tlie  district  and 


deficit  of  8030,000." 

'Plial  the  Xew  Haven’s  agreement  witli 


BANKERS  and  BROKERS 

Royal  Bank  Bldi(.,  ToroiBo,  Canada.  Cahle  .\ddress:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

■M  fit  e 

COLE  &  SMITH,  Stock  Brokers  'h"uonT(l  onV. 


Oxford  (’onnty.  .Ml  otln  r  assets  of  tlie  eom-  i  imporlaiit  strikes  of  coal  and  natural  gas  in 
[>an.v  are  covered  by  (tie  morigage  wliidi  |  "-i-hboring  (lislriets  liavc  em[diasize(l  tlie 
contains  a  covering  debenture  as  of  D(  (*.!  large  [xissibililies  of  Maelecxl  along  tiie.si 
;>lst.  I0P2.  and  to  which  some  additions  in  i  lines,  and  t  he  [irofiosals  of  Mr.  Thomas  .lack- 
tlie  wa.v  of  [ilaiU  have  been  made  this  year.  I  (L-  'I'oronto  [iromoler.  are  Ix  irig  a-- 


^’;;nadr‘^UnamieaVi;ml270r 

tion.  Lion  each  per  annum.  .Solicitor.':,  i  ’*** 

Weightnian,  J'edder  &  (''(j..  of  l.iverixxil,  i  BHO  .  .  ,  . 8210. 2/. 5. SO 

and  Balfour.  Martin,  Casey  (k  IBair,  Btl  I .  .h)S,T2  l.()  i 

Begina.  Seeretary  and  oftiee.  (\  IL  H.  .  1012 .  ._i08,3(0..Sl 

Scott.  .7  Harrington  street,  Liverpool.  ,  1013  (('st) .  /20,000.00 

-  I  'Phe  1013  estimate  has  lieen  lignred  eon- 

Bl.SY  .SEASON  OPEN’S  AT  CANORA.  i  servatively  on  tlie  tiasis  of  20  per  e(  nt.. 

c'...,., .  (.1..:^  Ti...  whereas  tile  actual  increase  so  far  this  year 

]•(  .'  '  ’  I  ■  .  »  ’’  is  over  30  [XT  cent,  in  e.xcess  of  the  same 

likely  to  w.  iK's.s^a  re.-ord-hreak.ng  <  evelop-  j  ,  .  „,• 

ment  [.er.o.l  at  C  an.ira  Jsp<-eia  nterest  is  I  j„  operation, 


eomix  titioii  and  should  be  ea neelled."  "  In 
(Mir  ()[iinioii.’'  says  the  commission,  "this 
line  slxMild  Ix'  ke[)t  entirely  fn c  from  New 
Haven  control." 

'Phat  the  New  Haven  shonld  divest  itself 


dcntly,  lint,  above  all.  within  the  l(  ll('i 
(  he  s[iirit  of  t  he  law” 

?\(i  order  was  made  bv  the  com  mi' 


corded  genera]  eommeiKlatioii.  .Miielcod  of  ils  trolle.v  lines,  not  becansi.  the  [in  sent  i  ‘'i  i's  oiiiiiion,  the  following  [iropo  ilioii' 


j  alretidy  lias  its  own  electrieity  and  water  ovvnershiii  is  in  v  iolal  i(Mi  of  law,  bitt  lieeiinse 
8210  ‘^7!5  S'.t  j  mid  natural  gas  is  being  sn[i[)lie(l  to  sueli  ownersliit)  niiglit  be  nseil  to  [irevent 

.3.78  101  '  ***  I"''’  L(M-.se[)()w (•)•.  A  I  the  building  of  comtx  ting  lines  in  the 

'7(18  370  81  !  8-ii-'';d  reduction  in  electric  liglit  rates  has  future. 

72(V()!lo'oO  '"(''‘I  il*-  (own  eouueil.  That  the  Boston  (k  .Miiine’s  merger  with 

’  I  ,  - -  i  the  X'cw  Haven,  if  [l(■rmitt(■d  to  stiind  will 

:‘*^pere('nt''  BOOST  FOB  THE  MELON  <'KOP.  |  result  in  ''ati  alnnisl  exclusive  monopoly  of 

i.  1 1  i  ■  V  ••  i'  >  transportation  liieilitu  s  liy  railroitd  in  tlie 

1  ims  \e.ii  PH.ko.  B.C. — 'PIk' eommereial  [irodiici  (in  greater  iiart  of  Xew  Fnghuid." 
it  t  tu*  sa  MX'  1  .. (■  . I . .  1  ..  1  ,  I  (  ^  , 


of  watermelons,  musknieions  and  s((naslie.s 
in  tile  Flko  district  in  the  near  future  is 


ovvnershiii  is  ill  v  iolal  i(Mi  of  law,  but  lieeiiuse  :  "  lii-b  liavi-  m.iMiiial  :i[Milica  i  ion  to  all  rtiil-  'Ihe  n  [xirl  i:s  di 
such  ()vvnerslii[)  niiglit  be  used  to  [irevent  | 'oads,  lie  at  the  (’(Mindatioii  of  ;id('(|iiaic  heads:  ".Service." 
the  building  of  comix  ting  lines  in  t tie  !  ' regnlaiioii :  and  "'liie  Beiiiedy 

future.  "  Every  intersliiti'  railroad  should  be  'Phe  n  port  iigi 

That  the  Boston  (k  .Maine’s  merger  with  prohibited  from  ex[xMidi iig  money  or  in-  words,  or  a[>[)r()xin 

the  X'cw  Haven,  if  [x  riiiittcd  to  stand  will  purring  lial.ilities  or  ae(| Hiring  [iroix  rty  nol  average  ix  vv s[ia[)er 

result  in  "tin  tilmosl  exclusive  monoiiolv  of  j  •"  (Le  oiieration  ol  ils  r.iilrotid  or  in  tlx' 

transportation  faeilitiis  l.y  railroad  in'tlx’ i  l-ftitimate  imiiroveiiienl,  extension  or  (level-  .VMEKIC. 

greater  [lart  of  Xew  Fnghuid.  "  (i[Miieiil  ol  ilial  r;iilr(i;i(l.  Foni'  Wii.i.iwi, 

That  [lasseiiger  train  service,  without  |  .  ii'(''rs(ale  rtiilroad  should  be  per-  wei  k  llie  ei,ies  at 

considering  safet.v  of  oiieriitioii,  on  the  Xew  |  mitted  to  lease  or  imrclnise  tiiiv  otlx  r  |;i|<e  navigaiioii  ha 


:iixl  the  .Maine  (’eiiirtil.  Months  'W’ero 
(!'  vdtcil  to  piiblie  hearings,  in  tile  course  of 
wlliell  iixire  than  (i.lHIO  [xiges  of  testimony 
vv(  r.’  I:,'keii. 

'I  he  !■(  [lort  i:s  divided  under  four  general 
hetids:  ".Service."  "Ball's,”  "  Finances,” 
and  "'Pile  BeiiX'dy." 

'Pile  !■(  port  iiggri'gates  nearly  .30,000 
words,  or  a[>[)r()xin)ately  '2.7  columns  in  Iho 


anora.  Special  interest  is  I i  in  t  he  LIko  district  in  t  he  near  fill  lire  is  .  considering  safety  of  (i[xTiit  ion,  on  t  he  .New  |  "".I  t-d  to  lease  or  luircliase  any  .it 
[ilcmeiitarv  estimates  just  -"m'k'es  in  op-.  ration,  ;  indicated  l.y  e.\|XTiinents  now  being  liiade  Haven,  is  distincllv  better  than  anv  otlier  '  railroad,  ix.r  to  aeijiiire  the  si.icks 

Otavva  which  inclnde  an  by  L.  W.  .Mowry.  one  of  the  (.l(l('r  resideii.s  line  ent.  ring  New  York,  and  that  of  the  ,  "I  "".v  otlx  r  railroad  :,  nor 


intr  at  ('anora.  Elans  For  a  I'oui-rooni  addi- '  V**  i  ioi.»  ‘  .  i 

tion  to  tlx-  [M.blie  building  ar.;  . IOW  L.dng  ^ J 

Ma‘;/;.faHnwnrD...Tim!;:d:vx[!.T;'  ^  Viti’iioo'  “  i?;;’iv  ' 

to  ..[len  their  general  machine  and  foi.ndrv  !*  fl. I '8.000  were  largelv 
works  vvitiiin  tlie  next  few  days,  startink  ' 


oy  1..  vv  .  .VI ovvry.  one  OI  tiie  oiili'r  resxieii ■  s  [me  eiiti  ring  .xew 
of  this  district.  'Phis  work  is  sn[i[)lemeni:irv  'Boston  tiixl  .Maine 
to  that  of  the  government  at  its  (lemon:  t ra-  roads,  however,  an 
tion  orcliard  sonlli  of  this  town.  .Mr.  [aide  of  steel  ciirs. 
.Mowry  is  obtaining  siilendid  n  turns  in  liis  j  That  the  freiglil 


■xcei  (led  ill  tlx 


-  .•  .1  .  I  -'I'lvvry  is  obtaining  s[)!en(li(l  n  turns  in  liis  j  T'i,yt  the  freight  service  of  ilic  Boston  .k 

7,7'.,,‘.  mTi'*;.,''!i‘!.'!  i I'- 'L(' ('Stablish- "lai,,('.  "is  nindi  h  ss  n  liable  iliaii  that  of 
ment  ol  tlie  tact  tliat  these  [M’odncis  will  cither  the  Beiiiis  vl  v  a  nia  or  the  Balt  i  more  ik 


witli  some  dozi'u  or  lifteen  em[)loyecs.  'Phe 
wiirks  are  fully  e((ni[)[ied  for  tlie  manufac¬ 
ture  of  eniverts  and  watir  [ilaiils  and  the 


.NEW  Ql  EBEC  BANK  BI  ILDIN'ii 

l‘(iHT  .M(  X’k  (M.i..  'Pile  eontrai-t  for  tlie 


thrive  in  Ihe  Flko  district  will  he  of  gnat  Ohio,  while  1  lial  (if  1  he  .X'cw  I  la  v  in  is  slight  ly 
lieiielit  lo  local  growers.  .Mthongh  Flko  inferior  to  llie  I’eiinsv  I v aids,  lint  about  on  a 


0(1(1.  Both  :  giniraiilee  the  same,  direetiv  or  iixlircei l.v, 
Iverselv  for  witlxMit  till'  ai)[iroval  of  the  Fi di  ra'  Oov- 
1  erii  nicnl . 

(■  Boston  (k  "X’li  stocks  or  IxmxIs  slionld  lx  is;:ned  bv 
liaii  that  of  an  inlerstale  railroad  except  for  the  pnr- 
'allinxire  ik  [loses  sanelioiied  in  the  two  [li-eceding  p:ira- 
n  is  slight  ly  :  graiili.s,  and  none  slionld  be  issued  wit  lion! 


is  .'lOSli  feet  above  si'a-level,  il  is  silnaled  in 
a  v  aile.v  vvhiidi  is  [iraetically  storin-sliielded 


[lar  witli  tlie  Ballimore  ik  Oldo."  :  'Ptie  iminiry  resulting  in  this  re[xirt  was  apnlis  (’ommereial  Agent,  (’oloiu'l  .1.  K. 

'Phat  [lassciiger  fan  s  in  .Xi  vv  Fnghuid  I  begnii  about  a  yi  ar  ago  bv  the  coiii iiiis'iion  X'anton.  of  Singatiore,  India.  Alany  of  tlio 

liave  been  more  favorable  ;o  tlx-  local  n|xMi  it  :  own  initiative,  in  conseiiix  ix-c  of  visitors  wild"  in  tlie  city  have  stated  that 
travelling  jinlili"  than  in  :ui.v  ollnr  [xirtioii  iinmerons  aixi  [lersisieiil  (•(Mn[)laint ■-  of  '.lie  tliey  have  lu'en  indnceil  to  visit  Fort  \Yil- 

of  tlie  I'liited  Staos.  "'llial  any  belter-  railroad  rates,  regulations  and  service  in  Main  and  lo  s.'c  for  t  Ik'iiisi  Ives  tlie  wonder¬ 

ment  of  railroad  eolidil  ions  i  ii  .X’cw  Fnghuid  .Xew  Fiiglaiid.  'llie  carriers  [larl  icularlv  fnl  dev 'loiMiieiits  wliielt  Ihi'v  have  either 
nunst  liegin  wit  h  t  lie  assnraiiee  t  liat  1  tic  X’cw  investigated  vver.'  tlx-  Xew  '^'()rk,  .\( 'W  direetiv  or  indir  ctlv  hoird'about  before 


t  he  a  [.[irov  al  of  I  he 


lev.  I-  AMEKK’AN  VLSITOBS 

F(in'r  Wii.i.ivM.  Oxr.  During  the  p.ast 
I’'''-  week  I  lie  lilies  at  tie  Ilead  of  Canadian 
"('"  '■  lake  navigaiioii  have  liee:!  visited  by  hnu« 
is  or  (lexis  of  I (Miri  i s.  .kiiiong  the  larger  [  arties 
in  Fort  W'iilhun  tlie  e;irly  [lart  of  the  week 
--ily,  (vere  il  party  of  somi'  si.\;y  [)'()miiient  eiti- 
Zens  of  ( 'lev  (land.  Ohio,  an  her  party  was 
eoni|xise(l  (if  al  lint  thirty-five  nu'iuliers  of 
xI  li_v  Delroil  I'ree  I’l'e'  s.  Ol  ller  [M'lMuilU'Ut  visit- 
pnr-  Ill's  incliuied  -Mr.  ('luu'les  .1.  Austc'ii,  trattic 
p:ir;i-  manager  of  the  .New  York  produce  0.\'- 
ilion!  cliange;!’.  1 1 .  Drill k  wati  r,  l.'icKawanna  & 


( i(i\ I  rn  incut ."  Wcslcrn  Biiilroad  and  Lake  Lines  to  Minne- 
tliis  re[xirt  vviis  apnlis  (’ommereial  Agent.  ColoiU'l  .1.  K. 


iiandling  of  general  re[):iirs.  .\  joint-stoek  erection  of  tlie  new  (jnebee  Bank  building  i>.v  nioniitaiii  walls.  It  is  these  eondilion 


ereiimery  eomtniii.v  li 
its  [daiit  of  7.7. (10(1  ti 


now  lieen  organized.  '  Inis  iicen  let  to  Mr.  11. 


100. 00(1  [XMinds  ea[ia-  !  triietor. 


ixMlst  met  ioll  will  be  colXTete, 


city  lx  ing  di'signed  to  meet  the  [irolnilile 
blitter  re(|nireinenls  of  tlx-  district  for  a 
unniber  of  v  ears  to  eoiue. 


steel  and  briidi,  with  Indiana  stone  trim¬ 
mings,  and,  with  the  interior  fittings,  will 
cost  al)out  -821,000. 


wlliell  ari'  res[)onsible  for  the  uniisnally  travelling  [inldi--  th;ui  in  :ui.v  ollnr  [xirlioii  iinmei-ons  aixi  ix  rsisieiil 
diversified  eliaraeter  of  (he  local  erojis.  of  tlie  I  iiited  Slacs.  "'llial  any  lielter-  railroad  rates,  regnhttio 


Ask  the  Editor:  Intelligent-enquiry  is  must  Ix-gin  with  tin- assniaix-e  tliat  tix- X’ew  investig.-Oed  wei-.-  tlx-  Xew  7'. irk, 
the  investor’s  safeguard.  Haven  inauageiueut  will  act  u(.it  only  pru-  Haven  and  Hartford;  the  Boston  .k  Yl 


ail  o;  till  ing  the  trip 


indir  etly  ho  ird  about  boforq 


( 
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DOMINION 

SECURITIES 

CORPORATION 

II.IMITED 

6% 

DEBENTURES 

City  of  Kamloops 

B.  C. 

Due  Ist  April,  1938. 

PR  ICE  t  Par  and  Interest. 

6% 

E.  C.  Norsworthy,  M^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


VANCOUVER  QUOTATIONS. 

Today’s  quotations  from  Vancouver  stock 
excbange,  received  over  the  private  wire  of 
McDougall  &  Cowans: 


PROFESSIONAL  CARDS 


LEGAL. 


MeSibbon,  Casgrain,  MHchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES. 

Roval  Trust  Buildinc.  St.  Jame*  Street, 
MONTKEAI,. 

Th  Chase-Casgrain,  K.C .  Vi.  tor  K.  Mitchell.  K.C. 
A.  Chaee-Casftrain  Errol  .M.  McDougall 

J.  J.  Creelman  (iiIlK>rt  S.  Staire 

Pierre  F.  Casgrain. 


P.  O.  Bo*  356,  Cables — "Nahae,  Montreal.” 
Tel.  M.  1250-1251.  Codes— Liebers.  West  U. 

C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BUILDING. 
MONTREAL. 


Cable  Address,  “Obsjac,”  Licber's  Code 

JACOBS,  HAU  &  COUTURE 

Adfocalee,  Barristers  and  Solicitors. 

Power  Bldg.,  83  Craig  St.  West,  Montrea. 

6.  W.  Jacobs.  K.C.  A.  Hives  Hall,  K.C. 

G.  C.  Papineau-Couture  L.  Fitrb 

Telephones;  Main  174,  Main  6412. 


Wm.  Short,  K.C. 

8.  B.  Woods,  K.C. 
Jat.  T.  J.  ColliseoD 
8.  W.  Field 


C.  W’.  Cross 
O.  M.  Uiggai 
S,  S.  Short 

J.  Farquhar  Lymburo 


SHORT,  CROSS  &  BI66AR 
SHORT.  WOODS,  BI66AR  &  COLLISSON 

BARBISTERS,  solicitors,  NOTARIES 

Merchants  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  address  "Schloaa.”  Codes:  A.B.C.  (5tb 
cd.)  Bedford  McNeil,  Western  Union. 


CONSULTING  ENGINEERS. 


Charisa  M.  Jacobs,  J.  V.  Davies.  James  Fonie, 
Membart  lost.  C.E.,  Can.  ^c.  C.E.,  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnele, 
8ubw»t,  Railwavs.  Harbours,  Water-Power 
Developments,  Examinations,  Reports. 

MonL  OBce:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Examinations,  Sui^-eys,  Estimates  and  Designs, 
Teobnicsl  and  Financial  Reports. 

66  BEAVER  HALL  HILL. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McNeil  Forbes  Bradley  T.  McCobuick 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  Engineerine.  As¬ 
bestos  Mining  and  Milling.  Crushing  Plants, 
Handling  of  Materials.  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 

Dp.  H16  613  New  Birks  Bldg.' 

Montreal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Estsbiiahed  1835 

CHARTERED  ACCOUNTANTS 
167  8T.  JAMES  ST..  MONTBBEAL. 

Also  Winnipeg. 

Financial  Reports  for  Bankers,  Municipa  and 
Corporation  Audits. 


Listed 

Storks. 

Bid 

Asked 

B.C.  Telephone.  .  .  . 

120  . 

Burton  Saw  Works. 

90 

100.00 

Dominion  Trust. .  .  . 

106 

115 

Gt.  West  Perm.  (A) 

1’293^ 

132 

International  Coal. . 

.  3o 

37 

Van.  Development.. 

.11.00  . 

Van.-Nanaimo  Coal. 

1.00 

MINING  STOCKS. 


Quotations  of  Canadian  Mining  Stocks 
traded  in  on  the  Montreal  and  Toronto 
Mining  Exchanges.  TL 
to  Thursday  niorning; 


Vnliatod  Stocka. 


13 


B.C.  Copper . . .  ‘2 

B.C.  Perm  Loan  A . 

B.C.  Trust . 101 

Northern  Crown  Bank  82 

National  Finance . 117 

Pacific  Coast . 

Pacific  Loan .  2(i 

Prudential  Invest .  tk) 

S.  A.  Scrip . 900 

.Alberta  Can.  Oil . 

Alberta  Coal  &  Coke.  .  .  . 

Nugget  Gold . 

Portland  Canal . 

Stewart  Mining . 

Western  Coal  &  Coke 
American  Can.  Oil..  . 

Amal.  Dev . 

B.C.  Kcfin . 

Bankers  Trust  coin. . , 
Bankers  Trust  pfd. .  .  , 

Can.  Call  Switch .  .  . .  , 

Can.  Pac.  Oil . . 

Can.  N.  W.  Oil . 

Coronation  Oold . 

Glacier  Creek . 

Grand  Trunk  Lands.  , 
Hudson  Bay  Fire.  .  .  . 

Kootenay  Gold . 

Lucky  .11  m . 

Nicola  Valley . 

Rambler  Cariboo . 

Royal  Collieries . 

Snowstorm . 

Standard  Lea<l . 

Stewart  Land .  (i.OO 

Red  Cliff . 

Western  Union  Fire..  . 

White  Isd.  Sulphur.  . . 

World  Building . 


00 

.58  00 

00 

2.50 

138.  tM) 

U(') 

tk) 

89.00 

(M) 

118.00 

122.00 

06 

35.00 

tM) 

10600 

00 

.02 

.02 

25 

.30 

02 

.02}^ 

1  tM) 

1 .  .50 

.05 

.(M)34 

.01 

47  . 

1  00 

1  .50 

4 . 75 

.  .’19 

40 

3.75 

5.IM) 

.04 

.  !)6 

1  00 

.03'f 

06 

.  05  H 
.  08  H 

KK)  (K)  .. 

14 

.  16 

07  35 

•  08  }i 

16.00 

.30 

.41 

.01  Li 

2.5 

.  ’2!) 

1  1.5 

1.40 

6.00 

loot) 

.06'^ 

.07 

2.30 

2.f)0 

1 . 75 
8.00 

.Apex . 

Bailey . 

Beaver . 

Buffalo . 

Canadian  Gold  Fields 
Chambers  Ferland..  . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

Consol.  Mining . 

Crown  Chartered..  .  . 

Crown  Reserve . 

Dobie . 

Dome  Lake .  2.10 

Dome  Extension..  . . 

Dome  Mines . 

Foley  O’Brien . 

Foster . 

Great  Northern .... 

Green-Meehan . 

Gould. . 

Hoi  linger . 

Jupiter  Mines . 

Kerr  Lake . 

La  Rose . 

Little  Nipissing . 

.McKinley-Darragh .  . 

M c  1  n tyre  Porcii pine. 

Moiiita . 

Motherlode . 

Nipissing . 

North  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plenaurnm . 

I’reston  E.  Dome. .  .  . 

Ilea  Consolidated. .  .  . 

liight-of-Way . 

Iio<diester . 

Silver  Leaf . 

Swastika . 

Tem.  Hudson  Hay. 

Temiskaming . 

Vi  pond . 

West  Dome . 

Wettlaiifer . 

I  Tret  he  way . 


qimtutinns  are  up 

Asked 

Bid 

.01  '2 

.1)1 

.0!*34 

.09 

.28  >5 

.27K 

2  .50 

2.25 

.  04  H 

.04  3^ 

.  20  'h 

19.  H 

.  /)() 

.49Ji 

.70 

.67 

7.40 

7  30 

75.  tM) 

70  (K) 

.01 

35 

3-25 

3  4.5 

.  5t)  . 

2.40 

2  .’16 

,  10 

.09 

15  50 

15.  (K) 

OS 

.  t)6 

17 

.  16 

01 3  2 

01 

02 ' 2 

.02 

16  40 

16  20 

.’16 

.  35  '4 

3  :i5 

3  ‘20 

2  40 

2  30 

.OO'  .. 

1  67 

1  ti2 

2  25 

2  t)0 

.  10  . 

.70 

.50 

8 .  t)5 

8.40 

.05 '2 

.04 

33 ' 2 

.  32  •  2 
22  *  •> 

'  2 

INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  morning  quotations: 

Div.  Price  Yield 

Ame.s-Holden,  pref .  7 

Belding  Paul,  pref .  7 

Boll  Telephone .  8 

Brazilian  Trai* .  fi 

B.C.  Paiikers,  pref.  A .  .  .  7 

B.C.  Paekers,  eom .  7 

Burt,  F.  N.,  eom .  (> 

Burt,  F.  N.,  pref .  7 

Canada  Car,  eom .  4 

Canada  Car,  pref .  7 

Canada  Cement,  prof  .  .  .  7 

Can.  Cottons,  prof. .....  6 

Can.  General  Electric. . .  7 

Can.  Inter-lake  pref. ...  7 

Can.  Loco.,  pref .  7 

Can.  Pac.  Ry .  10 

Can.  Per.  M.  Corp .  4 

City  Dairy,  com .  8 

City  Dairy,  pref .  7 

Converters .  4 

Consumer  Gas .  10 

Crown  Reserve . 0!> 

Detroit  Ry .  0 

Dominion  Bridge .  S 


Dom.  Canners,  eom.. 
Dom.  C^iniiers,  pref..  , 

Dom.  Coal,  pref . 

Dom.  Iron,  i>ref . 

Dom.  .Steel  (’orp . 

Dom.  Textile,  com..  . . 
Dom.  Textile,  pref..  .  , 

Duluth  Sup . 

Goodwins,  pref . 

Halifax  Ity . 

Ham.  J’rov.  &  Loan.  . 

Hillcre.st,  pref . 

H.  &  E.  L.  &  Sav _ 

Hollinger . 

Illinois,  pref . 

Lake  of  Woods . 


74 
80 
139 
84 
13.j 
13.". 
tl3 
91 
tM 
110 
90 
73 
108 
9.5 
90 
212 
189 
101 
KM) 
42 
172 
3 . 3.5 
1)7 
llti 
07 
7  KM) 

7  109 

7  !)0 

4  43 

0  78 

7  100 

4  .AS 

7  77 

8  100 

7  133 

7  84 

1 1  209 

39  10  30 

0  90 

8  124 

7  1 18 


0 


00 

.  !)5 

La  Ro.se . 

10 

2  30 

,03  '  . 

03 

Laiirentide . 

8 

1,86 

.  15 

.  10 

Macdonald . 

5 

41 

.02 

Maple  Leaf,  pref . 

7 

91 

.03»4 

.02'.. 

-Mex.  Je  &  P . 

4 

ti4 

.03'  . 

.03 '4 

Monarch,  pref . 

7 

88 

Ot) 

t)5  ' 

.Monarch,  com . 

6 

4  •> 

DO 

68  IH) 

Montreal  Power . 

10 

208 

34  '  . 

34 

Montreal  Cottons,  pref.. 

7 

!)!) 

19 

.  17 

Montreal  Cottons,  eom.. 

4 

58 

25 

Maekav,  com . 

/) 

78 

12 

.  10 

Maekav,  pref . 

4 

66 

.34 

.30 

Minn.  &  St.  I'aul  Ry.. . . 

7 

123 

National  Brick . 

5 

55 

VICTORIA  STOCK  EXCHANGE  '  BOND  MARKET. 


Today’s  quotations  from  Victoria  Stock 
Exchange;  received  over  the  private  wire  of 
McDougall  &  Cowans: 


Amal.  Dev.  Co . 

American  Canadian  Oil..  . 

B.  C.  Refining . 

Canadian  Northwest  Oil 
Canadian  Pacific  Oil. . . . 

Alberta  Coal  &  Coke.  ... 

Crow’s  Nest  Coal .  70.60 


Bid 

.OOji 

’.'4.5'  ’. 
.01 
.03 


Asked 

.01 

.05 

'  .  04'  ’ 
.06 
.02 


International  C.  &  C,. . .  .35 

McGillivray  Coal . 13 

Nicola  Valley  C.  &  C . 

Royal  Collieries . 

B. C.  Packers  common.. .  120.00 

C. N.P.  Fisheries . 

Capital  Furniture  Co... .  2  75 

North  Shore  Iron  Works . 

S.S.  Isle  Creamery  ....  7.50 

Viet. -Phoenix  Brew . 1 16 . 06 

Dominion  Trust  Co . 108.00, 

Great  West.  Perm.  (A)..  130.00 

Stewart  Land . 07  ... 

Isl.  Invest.  Co .  38 


.35H 

.19 

25.00 

.01 

■i!75’ ‘ 
4. 50 

.  17,4 


115.00 
131  00 


N.  B.  .Stark  &  Company  report  a  very 
quid  week  in  the  Open  Bond  Market 
The  general  situation  dties  not  show  iniieh 
change: 

Below  w'ill  be  found  bid  and  asked  pricc.« 
with  last  sales,  in  our  open  bond  market. 

Ogilvie  “  B”  . 

Eastern  Car  Co.  64',.  . 

Bell  Telephone  Co.  5^c 
MeOreg.  &  Meint.  6'’,' 

Wm.  Davies  Ltd.  64.. 

Can.  Loco.  0% . 

Steel  Co.  of  Can.  64. 

West.  Can.  Power  5% 

Montreal  Trams  .54.  ■ 

M. L.H.&P.  La<diine54 
P.  Burns  1st  &  Ref.  64 
Matthews  I^aing  Ld  6‘4 

Crossen  Car  64 . 

St.  Lawrence  Sugar  6‘c 
National  Brick  Co.  6‘p 

N. S.  Steel  &  Coal  5^"r.. 


107 

103  10.515 

Porto  Rico . 

4 

.54 

101 

971^  KM) 

Pacific  Burt,  pref . 

7 

87 

100 

98  99  A 

Pacific  Burt,  com . 

‘> 

31 

KM) 

97  Aj  100 

Rich.  &  Ont . 

s 

105 

101 

97'.  101 

Riordan  Paper,  pref. .  . . 

7 

!)2 

100 

97  98  35 

Rogers,  com . 

12 

140 

!)!) 

95  97  35 

Rogers,  pref . 

7 

112 

S7 

SO  86 

Russell  3\lotor,  pref. .  .  . 

7 

80 

99  K; 

97  99 15 

Sawyer-Massev,  pref. .  . 

7 

88 

101 

99  KM) 

Sher. -Williams,  pref..  . . 

7 

98 

101 

98  101 

St.  Lawr.  &  Ch.  Nav.  . 

8 

120 

10235 

99  102 

Spanish  River,  pref.  . . . 

7 

8!) 

92  101 

Shawinigan . 

6 

123 

101 

9715  100 

Shredded  Wheat . 

4 

80 

78 

75  77 

Shredded  Wheat,  pref.. 

ti 

!)2 

94  'A 

94 

Steel  of  Can.  ,prpf . 

7 

8.5 

B.C.  Copper .  2.25 

Granby .  54.00 

Coronation  Gold . 85 

Lucky  Jim  Zinc . 06 

Kootenay  Gold . 12 

Nugget  Gold . 22 

Rambler  Cariboo . 

Standard  Lead .  1.10 

Snowstorm . 30 

Slocan  Star . 26 

Glacier  Creek . 03 

Portland  Canal . 02 

Red  Cliff .  06 

Stewart  M.  &  D . 


.50 


2.75 
57.00 
.86 
08 
.  15 
.27 
.  46 
1  40 
.37 
.50 
.05 
.03 
.11 
(Ml 


MONTREAL  UNUSTED. 


C.  W.  Trust . 110  (M) 

Balfour  Patents . 04 

Can.  Puget  S.  Lumber. .  1.00  2  .50 

B.C.  Permanent  Loan.  ..120.00  . 

American  Marconi .  3.50  4 .  .50 

Canadian  Alarconi .  2.00  3.50 

Blackbird . 1.30.00  215.00 

MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritime  Province  se¬ 
curities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 

STOCKS 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Spaclal  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  fob  Pauphiet. 

Distiict  Manager, 

.  )(erth  American  Life  Aeaurance  Co. 

204  Eastern  Townships  Bank  Bldg., 

"  '  MONTREAL. 


Ask  the  Editor:  Intelligent-eiiquiry  is 
Um  iavMtor’a  s^eguard. 


Asked 

Bid 

Acadia  I’iro  Insurance  Co ... . 

100 

90 

Acadia  Sugar  Preferred . 

104 

100 

Acadia  Sugar  Ordinarv . 

70 

00 

Brandram-Hendorson  Com.. , 

30 

25 

Brown  Machine  Common.. . . 

50 

40 

Camaguey  Common . 

64 

Cape  Breton  Electric . 

85 

80 

Eastern  Canada  Sav.  &  Loan . 

140 

135 

Eastern  Trust  Co . 

150 

145 

Halifax  Eire  Insurance  Co. . . 

100 

98 

Maine  &  N.B.  Elee.Pwr.Com. 

115 

112 

Maritime  Tcl.  &  Tel.  Com..  . 

84 

80 

Maritime  Te.  &  Tel.  Pref..  .  . 

103 

KM) 

N.B.  Telephone . 

110 

100 

Nova  Scotia  Car,  1st  Pref.  .  . 

94 

88 

Nova  Scotia  Car,  2nd  Pref.. . 

70 

60 

Nova  Scotia  ('ar,  3rd  Pref. . . 

40 

35 

Nova  Scotia  Car  Common..  . 

20  , 

Nova  Scotia  Fire . 

100 

90 

Nova  Scotia  C’lay  Works, Pref. 

94 

89 

Nova  Scotia  Clay  Works, Com. 

40 

30 

Nova  Scotia  Underwear  Pref. 

98 

94 

Nova  Seotia  Underwear  Com. 

45 

39 

Porto  Rico  Railways,  Pref.  .  . 

10835  103  35 

Stanfields  Limited,  Preferred. 

105 

102 

Stanfields  Limited,  Common. 

70 

68 

Trinidad  Electrie . 

73  , 

Trinidad  Cons.  El.  Com . 

40 

32 

BONDS 

Brandram-Henderson  6%..  . . 

97  35- 

Cape  Breton  Electric  5 . 

953.5 

93 

87 

Eastern  Car  Bonds  6 . 

10235  100 

Maritime  Teleg.  &  Telep.  6’s. 

107 

105 

Maine  &  N.B.  Electrical  Pwr. 

104 

N.S.  Steel,  1st  Mortgage  S’s. . 

9435 

92  35 

N.S.  Steel  6%  Debeh.  Stock. . 

98 

97 

Porto  Rico  Railway  5’s. ..... 

9335 

92  A 

Porto  Rico  Telephone  7’s. .  .  . 

103  35 

100 

Stanfields  Limited  6’s . 

102  3'5 

100 

Trinidad  Flleetric  5’s . 

92 

88 

Trinidad  Telephone  6’s . 

100 

98 

This  week's  record  of  prices  of  stock  and 
bonds  of  the  unlisted  department  of  the 
Montreal  Slock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week  Latest 


.Aines-Holdeii .  . 
•Ames-Holden  pf 
Asbestos  Corp. . 
-Asb.  Corp.  pf.  . 
Belding-Paul. .  . 
Belding-Paul  pf. 
Brit.  Can.  Can. 

Can.  Felt . 

Can.  Felt  jif. .  . 
Can.  Venez.  Ore 
Mcx.  Mahogany 
.Mex.  Nor.  Pwr. 
Mtl.  Tr.  &  Pwr. 
National  Brick. 
Sherbrooke.  .  .  . 
Wayagainaok .  . 
West.  Can.  Pwr. 


Hollinger. 


Can.  Power.  .  .  . 
Mex.  Nor.  Pwr. 
Lyall  Bonds .  .  . 
.Ames-Holden.  . 
Nat.  Brick .... 

N.S.  Steel . 

Wayagainaek .  . 


High  Low 

.\sked 

Bid 

17  14':. 

15 

14  '5 

73 '0  70 

70 

69  32 

10 

10 

21 

2i 

25 

25 

HA 

A4 

22 

22 

’835 

7’'', 

33 '5  2934 

.•ii  '5 

:«) '  i 

.56  .54 

54  *  2 

54 

21 

27  26 

26'.'. 

26 

.54  .51 

50 

MinoN. 

Bonds. 

60 

.50 

45 

90 

98 

77 

77  A 

9432 

94 

7\  70 

71 

70 

SECURITY  AUCTION. 


The  following  unlisted  issues  were  sold 
this  week  by  the  Montreal  .Securities 
Auction : 

10  Carriage  Factories,  eom .  20.25 

.5  Dominion  Trust  Co . 106  00 

.5  Nova  Scotia  Car  Co.  pr .  86.75 

5  North  Atlantic  Fish.  I’r .  87.00 

10  Arena  Gardens  Pref . 70  ()0 

10  National  Telephone  Pref .  18  75 

200  Montreal  Motion  Pictures .  33  4 

10  Canada  Iron  Corp.  Pref .  37  .50 

500  Porcupine  Syndicate .  95 

10  Arsene  Lamy,  Ltee,  Pref .  .55.25 

2  Canadian  Maw  Brake .  50.00 


WINNIPEG  PRICES. 


Nat.  Trust  Co..  .  . 
Northern  Ohio.  .  . 
Nova  .Scotia,  eom. 
Nova  .Scotia,  pref. 

Ogilvie,  eom . 

Ogilvie,  pri'f . 

Ottawa  Power.  .  . 
Penmans,  com..  .  . 
Penmans,  pref . 


10 

,5 

6 

8 

8 

8 

4 

6 


216 

70 

nil 

lOi) 
1 13 
150 
53 
84 


Toronto  Paper .  8  94 

Toronto  Ry .  8  136 

Tor.  Gen.  Trusts .  10  183 

Tramway  Deb .  5  76 

Tooke,  pref .  7  8.5 

Tuekett  Tob.,  pref .  7  t)2 

Twin  City .  6  103 

Winnipeg  Ry .  12  lt)0 

West  Kootenay .  4  92 

West  Kootenay,  pref..  .  .  7  105 


9  45 
8 

5  76 
7.14 
5. 18 
5  18 
ti.38 
7  69 

6.  15 
6 . 36 

6.48 
7.. 36 
7 . 77 
4.71 
2.11 
,  7.92 

7. (M) 
9. 52 
5.81 

15.60 

8. !)5 
6 .  .'•9 
8.95 
7.00 
6 . 42 

7  2i) 
9  ti3 
7.67 
7  00 
6  89 
9  0!) 
5.00 
5 . 26 

8  33 
5.26 

11  1.5 
6  06 

6  45 

5  93 

18.25 
4 . 30 

12.01 

7.6!) 

6 . 25 

7  !).5 
8.00 

4..  50 
7  07 

6.. 5!) 

6  41 
6 . 06 
5 . 6!) 
!).()!) 

4  62 

7  14 

8  21 
7  27 
7  40 
6  10 

5.33 
7  .54 
7  14 
7  40 
8 . 04 

6  4.5 

7  61 

7  60 

8  56 

6  48 
8. 75 

7  95 
7.14 
6  66 

7.86 

4.87 
5  (M) 
6.52 

8  13 
8  51 

5  88 
.5 . 46 
6 .  .57 
8  23 
7 . 60 
5 . 82 
6.30 

4.34 

6  66 


DOMINION  BOND 
COMPANY,  Limited 


In  recommending  for  investmcnl 
per  cent  first  mortgage  bonds  of 


the  six  = 


I  DOMINION  CANNERS,  LIMITED  | 

S  would  call  attention  to  the  fact  that  last  S 

=  year’s  profits  were  FOUR  AND  ONE-HALF  S 

S  TIMES  the  bond  interest  requirements,  and  S 

S  that  the  total  net  assets,  after  allowing  for  = 

S  depreciation,  and  exclusive  of  good  will,  s 

S  amount  to  nearly  TWO  AND  THREE-  S 

=  QUARTERS  TIMES  the  entire  bond  issue,  = 

=  Details  regarding  the  Company  and  its  = 

=  securities  may  be  obtained  from  any  office.  = 


Head  Office:  TORONTO 

DOMIN.ION  llOND 


nOMIlflON  BXPRBSH  BUILOINO 
MONTRBALi 
ROOBRS  HUILDINO 

VANCOUVER 


■  LECTRIC  RAILWAY  CHAMBBRN 
WINNIPEO 

PINNERH*  MALI..  AUSTIN  KKIAHH 
LONDON.  Bnu. 


It  is  part  of  our  business  to  provide  ideas,  and  to  carry 
them  out  as  only  the  originator  ever  does. 

ECANTELO  WHITE  r (9 LIMITED" 

AVakcrs  or  EXCLUSIVE  Electric  liGHT  Fixtures 


NEW  YORK  CURB. 


BANK  STOCK  YIELDS. 


New  York  Curb  closing  quotations,  fur¬ 
nished  by  E.  &  C.  Randolph: 

Bid 

American  Marconi .  3'b 

Canadian  Marconi .  3 

English  Marconi .  15 

Hollinger .  1.5i’:i 

Int.  Salt .  2 

Int.  Saltr  Bonds . 

Kerr  Lake . 

La  Rose . 

McKinley-Darragh.  .  .  . 


Asked 

4 

4 

18 

16 

4 


4!) 

3  ’ , 


“  /A 

l'^' 

S', 


Man.  Trans 

Nipissing . 

Nev.  Utah  .  .  . 

Pae.  Smelting .  1-16 

Standard  Oil . 1030 

Standard  Oil,  New .  352 

Standard  Oil,  Subs .  6!)0 

Union  Mines . 01 

United  Copper . 

Yukon .  2)2 

Ohio . 

Braden .  6'’s 

Giroux .  1 

United  Cigar  Stores .  SOJ^ 

United  Cigar  Stores,  pref..  10!) 

Chicago  Subway .  2 

B.C.  Copper .  2]i 


3,'i 
•-V'i 
i'h 
1 1  . 
8'., 


H 

'3.54  ’ 

700 

.03 

H 

ys 

6^4 

1 

81 
115 
4 


K-SIAKI.ISIIKI)  18l». 

BRADSTREET’S 


Onicus  ThrotiKliont  the  C’ivilizi'fl  World 
OFFICKS  IN  C\S\l>\  X 
Cali^ary*  Alla. 

Kd  inon  Con.  Alta 


Halifax.  N.S 
London.  Out. 
Ottawa.  Oiil. 
St.  John.  N  IL 

Ropjtution  painctl  by 
consriffiti* 


I  Vanrouver.R.C. 

'  Hamilton.  f>nt« 
Montreal.  Qiie* 
Quebec.  Qiie. 
Toronto.  Ont. 
Wiiiiiipeii.  Man. 
long  years  of  vigoroi 
nd  siH’cessful  work. 


JOHN  A.  FULTON. 


Super!  ntendeiit. 


MONTREAL. 


BOSTON  CURB  PRICES. 


Latest  quotations  of  stocks  traded 
the  Boston  curb  market: 


Price,  dividend  rate  and  investment  yield 
of  Canadian  chartered  bank  stocks  listed 
the  Montreal  and  Toronto  .Stock 


Yield 
5.51 
4.90 
5.. 58 
5.!)4 
5 . 84 
5.68 
5. 37 
5. -26 
.5 . 66 
4 . 28 
5.92 
5.04 
5.!)1 
5.73 
5 .  .58 
6.0!) 
6.79 
5 . 76 


Exchanges. 

Price 

Div. 

B.N.A . 

.  .  145 

8 

Commerce . 

. .  204 

K) 

Dominion  Bank.  .  . 

. .  215 

12 

Hamilton . 

. .  ‘202 

12 

Hochelaga . 

. .  1.54 

!) 

Imperial . 

. .  211 

12 

Merchants . 

..  186 

10 

Metropolitan . 

.  .  190 

10 

Molsons . 

.  .  193 

1 1 

Montreal . 

.  .  228 

11) 

Nationale . 

..  135 

8 

Nova  .Scotia . 

255 

14 

Ottawa . 

.  .  203 

12 

Quebec . 

122 

7 

Roval . 

..  215 

12 

Standard . 

.  .  213 

13 

Toronto . 

. .  200 

11 

Union . 

.  .  13!) 

8 

Alaska . 

Bay  State  Gas . 

Boston  Ely . 

Butte  Cent . 

Chief . 

Calaveras . 

Cactus . 

First  National . 

La  Rose . 

Ohio . 


Bid 

Asked 

31 

12 

16 

17 

4.5 

.50 

63 

6.5 

1  A 

2  A 

-  >8 

2  1-16 

2  ^  X 

CANADIAN  NORTHERN 

ATLANTIC  ROYALS’ 


SUMMER 

From  Monfre.'il 

and  yur)>«‘c  .‘Steamer 

Royal  Georg, 


Tues.  July 
Sat.  July 
Sat.  Aug. 
Sat.  Aug. 
Sat.  8ei)t. 


SAILINGS 

From 
Ilristol 

Tues.  Julv 


DIVIDEND  PAYMENTS. 

The  table  shows  the  date  of  current 
interest  i)ayments  on  (Tanadian  securities. 


Bid 

1.50 


COPPER  PRODUCERS  STATEMENT. 

The  Copper  Producers’  statement  for  tl  o 
month  of  June  shows  that  stocks  on  baud 
decreased  14,6,59,619  pounds. 

The  production  for  June  was  121,860,853 
pounds,  compared  with  141,319,416 
pounds  in  May,  1.35,3.33,402  pounds  in 
April,  and  122,315,240  pounds  in  June  a 
year  ago. 

and  deliveries  compare  as 


Production 
follows: 

Production . 

Domestic  deliver’s 
Foreign  deliveries 
Total  deliveries. . 


Juno  May 

121,860,853  141,319,416 
68,452,571  81,108,’231 
68,067,901  68,285,978 
136,520,472  147,394,299 


Winnipeg  stock  market  quotations  for 
the  week,  as  reported  over  the  private  wire 
of  McDougall  &  Cowans: 

Ask 

Can.  Fire,  fully  paid .  1.55 

City  and  Provincial  Loan. .  140 
Commercial  Loan  Trust.  . .  IIOJ^ 

Empire  Loan .  116 

G.  West  Life,  55  p.e.  paid..  310 

G.  West  Permanent .  132 

Home  Investment .  140 

Nor.Can.  Mort.,20p.c.  pd,.  107 
Northern  Crown  Bank.  ...  88 

Northern  Mort.,30p.e.  pd. .  110 

Northern  Trust .  126 

Occidental  Fire,  40  p.e.  pd  .  lit) 

Standard  Trust .  170 

Union  Bank  of  Canada. .. .  151 
South  Africa  Warrants  ...  1 1.50 
Winnipeg  Paint  Glass .  112  . 

Unlisted. 

Sterling  Bank .  100  95 

Traders  Bldg.  Association  .  103  9s 

Lucky  Jim . 09  .05 

INSURANCE  MANAGER. 

J.  S.  Wallace,  of  Winnipeg,  one  of  the 
West’s  pioneer  life  insurance  men,  has  been 
appointed  general  manager  of  the  Alherta- 
Saskatehew’an  Life  Insurance  Co.,  of  Ed- 
OlOUtOQ. 


110 
112,1^ 
3(K) 
1.9  i 
13j  '  i 
100  ■ 
8.5 
102 
120 
102 

'"U7" 

10.50 


an.  Westinghouse  Ltd  .  1  ^4 

Hillerest  pfd . 1  :!4 

'rown  Reserve . .5',(, 

Toronto  Paper . 2''^ 

Tueketts  pfd . ’ •  •  1  ''4 

Penmans  com . .  K'j. 

Penmans  pfd . I'i 

N.S.  Steel  &  Coal  pfd.  .  .2% 
N.S.  Steel  &  Coal  Com.-lJa^o 

Montreal  Power . 2  '-2 

Bell  Telephone . 2 

Crown  Reserve . 3-f2 

Mexican  L.  &  P . 1  To 

New  Brunswick  Tcl . 1  '2 

Montreal  Tel . ~  +  }4 

Guarantee  Co.  of  N.  Am. 2  ', ■> 
Dominion  Textile  pfd.  .  .  H4 

Dominion  Tel.  Co . 135 

Russell  Motor  Pfd . 1  ^4 

Canada  Converters . 1 

Canada  Cement  pfd . 1  *4 

Mines. 

Buffalo  Mines . 3% 

Nipissing  Mines . 5-1-232 

Kerr  Lake . 25c 
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Julv 

July 
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Aug 
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July 

Aug 

July 

July 

Julv 

July 

July 

July 

Julv 

July 

Aug 

Aug. 

Aug. 

Aug 

July 

Sept. 


IMPERIAL  OIL  CO. 

Cnnadiiin  Coneerii  Operating  at  Sarnia 
Will  Have-  2tlt)-^lile  Pipi-  Line 
to  ILS.  Fields. 

The  Imperial  Oil  Co.  of  Canada,  a  former 
Canadian  subsidiary  of  1  he  Standarcl  Oil  Co., 
has  now  outstanding  approximately  .88, ()()(),- 
000  stock.  The  company  recently  increas¬ 
ed  its  caj)ital  stock  from  .86,000,()0()  to 
iSlo, 000,000.  An  additional  amount  of 
82,000,000  stock  was  allotted  to  stockholders 
at  the  book  value  of  the  shares. 

The  company  is  spending  about  82.000,- 
000  in  the  construction  of  a  200  mile  8  inch 
pipe  line  to  western  United  .States  oil 
fields,  to  supply  the  company’s  plant  at 
Sarnia,  Ontario,  with  oil  in  addition  to  that 
furnished  by  the  Ontario  oil  fields. 

A  repr(“stMi1a1  i ve  says  the  company  is 
getting  into  tin*  Oklahoma  and  other  oil 
districts  so  as  to  be  in  better  position  to 
]'-J  j  compete  for  Canadian  business. 

If,  I  So  far  as  the  lmp»‘rial  Oil  Co.  is  concerned  j 
jf,  !  the  dissolution  of  the  Standard  Oil  Co.  lias  I 
1  I  been  eomiihde,  the  directorate  being  now  j 
If,  composed  entirely  of  Canadians.  Staiulard 
25  I  Oil  interests  may  still  be  considerable 
j'  1  holders  of  stock,  but  they  are  not  represeiu- 
15  I  ed  on  the  board.  I 

ll) 

15 
1.5 
15 
1.5 

15 
1.5 

1 
1.5 
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15  Royal  Edward  Sat.  July 
26  Royal  George  ,Sat.  -\ug.  !) 

!)  Royal  Edward  .Sat.  -Aug.  23 
23  Royal  George  .Sat.  Sept.  6 
6  Royal  Edward  Sat.  Sept.  20 

For  TirkeU  and  all  ioformation,  apply 
any  steamship  agent,  or 

JAMES  MORRLSGN,  A.G.P.A., 

230  St.  James  St.,  Montreal,  Quo. 


DIVIDEND  NOTICES. 


CANADIAN  CONYERTERS’ 

COMPANY,  IIMITED 

1»IVII>KNI>  NOTirK. 

A  Dividend  of  1'',  has  been  declared  on 
the  Capital  .Stock  of  the  Canadian  Con¬ 
verters’  Co.,  I.imitt'd,  (being  at  tlu'  rate  of 
d'fi  per  annum),  for  the  <iuarter  eliding 
July  31sl,  1!)I3,  payable  on  August  1.5ili, 
1!)13,  to  t  he  shareliolders  of  record  •)  ul  v  31st, 
1!)13. 

By  order  of  I  lie  Board, 

THOMAS  .\1.  BARRINGTON, 

.Secret  ary-'l'rea  surer. 

Monlrt'al,  July  lOlli,  1913.  (1) 

KERR  LAKE  l>IVII>END 

Kerr  Lake  has  deidared  the  regular  quar¬ 
terly  di\  ideiid  of  2.5  eeiils,  luiyable  Se|)lem- 
ber  I.51I1  to  Shareholders  of  record  August 
30th. 


THE  METAL  MARKET. 


Current  prices  up  to  Thursday  evening,  speciaily 
quoted  for  the  F1SANct.1L  Timkb  by  \V.  Fiatow, 
Board  of  Trade  Building. 

ttoppEB  per  100  lbs. 

Prime  Lake .  Sl.S.tX) 

Klectrolytie .  .  .  11.7.5 

Casting .  H.OO 

Lead,  English .  1.9  5 

Tin.  Straits .  ;i9.15 

.Spelteh.  Prime  Virgin .  4.90 

Antimony,  Regulus .  S.75 

Pi o  Ikon  Per  Ton 

Birmingham.  No.  2  Foundry . 10. .50-11 .00 

Pitt.sburg,  No.  2  Foundry . 14.75-15.  15 

Bessemer .  Iti.OO 

Cleveland,  No,  2  Foundry .  14.75 

Iron  and  Steel  Prodccts 

Billets  and  sheets  Bars . 26. 50-27., 50 

Del  Pittsburgli .  . 

Bessemer  Steel  Kails  Per  100  lbs. 

Standard  Sections .  1.25 

Iron  Bars,  Pittsburgh .  1 . 65-1 , 7.5 

Steel  Bars,  Chicago .  1 . 58-1 . 68 

Steel  Bars,  Pittsburgh .  1.40 


ALBERTA’S  LUCK.  I 

■ -  i 

Enormous  Aron  of  High  Grade  Coni  1 
Disoovorod  on  Smoky  River — 
German  Capital  Interested.  j 

Thirty-two  thousand  acres  of  highest 
grade  coal,  including  vast  deposits  of  an¬ 
thracite,  have  been  diseovered  in  Alberta 
on  the  Smoky  river,  forty  miles  from  the  I 
Grand  Trunk  Paeifie  line. 

The  coal  mining  rights  have  been  acquired 
from  the  Dominion  government  by  Dr. 
Reinhold  Hoppe,  of  Oakland,  Cal.  Paul  1 
Iseuberg,  of  Honolulu,  is  associated  with 
Mr.  Hoppe,  and  with  him  has  secured  a 
Dominion  charter  for  a  railroad  through 
the  coal  fields  and  into  the  Peace  river 
country. 

German  capitalists  are  reported  to  be 
associated  with  Messrs.  Hoppe  and  Isenberg.  I 
The  coal  is  being  tested  by  the  German  ; 
government.  Hoppe  jiays  the  Dominion  ' 
government  832,000  annual  rental  until  j 
mines  are  worked  and  then  five  cents  |)er  1 
ton  royalty^ _  j 

CAN.  CE.\IENT  DIVIDEND.  { 

Canada  Cement  has  declared  a  dividend  1 
of  H4  per  cent,  on  the  preferred  sto(*k,  | 
payable  August  Kith  to  shareholders  of  ' 
record  July  3 Isl. 


The  public’s 
choice  for  40 
years,  and  still 
without  a  rival. 


CAN.  CONVERTERS  DIVIDEND. 

Canada  Converters  has  declared  a  divi¬ 
dend  of  1  per  cent.,  payable  August  15th 
to  shareholders  of  record  July  3lst. 


Sold  by  all  first- 
class  dealers, 
cafes  and  clubs. 


N 
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ANGUS  PARK  LAND  COMPANY 

LIMITED 

'A't  the  annual  meeting  of  the  Angus  Park  Land  Comipany,  Limited, 
held  June  29lh,  the  financial  report  suthmitted  showed  total  pro>fits  to  date  of 
$87,062.09  on  a  paid  up  capital  of  $160,700.  Dividends  at  the  rate  of  lO^i 
per  annum  are  being  paid.  The  company  has  sold  lots  worth  $300,000  and 
has  on  hand  lots  valued  at  over  $300,000,  as  agaiinst  mortgage  of  $54,000,  j 
capital  stock  of  $160,700.  The  following  directors  were  elected: — 


MONTREAL,  CANADA,  SATURDAY,  JULY  12,  1913. 


HOW  WILL  C.rJ!.  FARE  WHEN  GRAND 
TRUNK  PACinC  AND  CAN.  NORTHERN 

(The  Etlilop  will  bo  pleased  to  answer,  either  j 

HAVE  BEEN  COMPLETED  TO  THE  COAST  i  i 

_ _  _  _  predictions  rcKardlnp;  the  immediate  market 

;  course  of  any  security.  To  receive  attention,  j 

Question  of  Rate  Regulation  Becomes  Very  Interesting  Now  That  i  and  address  of  the  inquirer,  as^an  ovddenco'o?  1 

.  J  nsi  f  »  .r',  .  Rood  faith.  They  must  also  bo  loRibly  written  i 

tne  ijtovernment,  and  inereiore  the  People  of  Canada,  arei  ou  one  suie  of  the  paper  only,  au  questions  i 

„  ,  V.  V.!  oomplyiiiR  with  these  rules  will  receive  prompt  l 

Owners  of  a  Large  Share  of  Stock  in  the  Canadian  Northern,!  - -  -  | 

the  C.P.R.’s  Rival  Road  -Discriminatory  Regulation  so  as  to ; 

Apply  Lower  Rates  to  the  C.P.R.  Than  to  the  C.N.R.  is  Almost  ,  ui’' tor  iiividonds  is  i.iitriii.  j 
Unthinkable  in  This  Country,  Though  it  Would  Not  be  Impossible  '  -  ! 

in  the  United  States-  All  Three  Transcontinentals  Will  Probably  | 

be  Taxed  to  Their  Utmost  by  the  Time  the  New  Roads  are  Ready!  '“''"y"  "v’  "inrk.i 

1*  mi  ,  Ti  •  liroildciis  out.  Do  not  add  to  vour  holdiniff^. 

for  Through  Business. 

.  ^  .  .  _  K.  L.  D.  Tkkntox. — TIu‘  company's  I 

^  „  .  ,  ,  .  bond  interest  was  met  on  t  lie  regular  date.  1 

illy  <»Hr  Itnukinu  Kxpert.)  i  ineni  \vd!  exercise  its  powers  fairly,  and  that  The  misumlerstandini;  no  donht  is  due  to! 

leii  (’anadian  Paeilic  recently  took  its  |  "'H  not  legislate  or  proceed  in  such  man-  thcfact  that  the  coupons  hear  one  hank’s  I 
onir  Iihlinre  to  L’lll.  one  of  the  explana-  !  eontiseati'  or  destroy  the  value  of  name  while  tli(‘y  are  heiiiff  met  hy  another  I 

,1  I  1  .,1  i  .  r.  (•  .  ,  ,i  ,  .  D'eir  seeiinlies.  Ill  all  prohahdity  the  institution.  I 


Hints  to  Investors 


DIRECTORS 


President 

Vice-Pre.sident 


.\.  F.  LEOG.\TT,  Monfroal. 

W.  D.  H.XMILTOX,  Montronl. 


W.  II.  PARSONS,  Montroal 
A.  YOUNIE,  Ttillocligorum,  Quo 


Montroal  II.  P.  \V.\LL,  Montroal 

cligornm,  Quo.  D.  A.  M.\C'F.\RL.\NE, 

Kelvin  (I rove,  Qito. 

L(.-('ol.  W.  .1.  EWING,  Richmond,  P.Q. 


iKy  (liir  K:iitkii)i>  Kxpert.) 


iiieiil  will  exercise  its  powers  fairly,  and  that 


When  Canadian  Paeilic  receiitlv  took  its  i  h  will  not  legislate  or  proceed  in  such  man 
headlonir  i.lnmrc  to  L’lO.  om.  of  the  explana-  !  IV  ';.'."'  '  <l;;><lroy  the  value  o 


. .  their  seennlies.  In  all  pfohal.il'.t  v  the 

tions  tendered  hy  the  hear  laetion  was  that  i  ,,„,v,.rs  will  he  exercised  with  wisdoiii  and 


the  holders  of  (M’.IC  stoid,  wero  hecomilifi 
I  alarmed  lest  their  (losition  would  he  weak¬ 
ened  heeause  oft  he  Dominion  ( So  vern  nieiit 's 


disereiion.  in  such  manner  as  to  keep  faith  M c.V iitmc u,  Hkock vii.i.i:. — Mexican  Xor- 
with  the  holders  of  railway  .securities.  Hut  them  Power  defaulted  interest  on  .Inly  1st. 


same  lime  it  is  necessary  to  take  ae- 
of  the  teudeiieies  pre\ ailing  in  the 


This  was  a  direct  result  of  (lolilical  tronldes 
in  northern  Mexico.  The  ca))ilal  is  .Sp.*,- 


action  in  \ijroronsly  hacking  the  <  .P.K.  s  I  I’nitcd  .States  which  may  he  exiioeted  to  •ItlO.UIH)  stoids  ontstandiiii;,  and  .SHI.IMUhtHHl 


competitors,  the  (irand  Trunk  Paeilic  and  i  inllneiiee  the  course  of  events  in  the  Domi 
the  (^aiiadiati  Xorlherii.  I  nioii  to  a  limited  extent.  The  tmideiiey  ii 


lit.  d()  year  first  morlffaife  hoiiih 


PRICE  FIVE  CENTS. 


HowSmall  Investors 
Can  Take  Advantage 
of  Present  LowPri  ces 

.Small  investorH  anxious  to  take 
siclvaiita^c  of  the  low  prices  at 
which  many  hiuh-)^rade  issues 
arc  sellinii^  are  fimlins^  our 

Monthly  Instalment 
Method  of  Purchasing 
Securities 

one  of  (lie  most  satisfactory  soIu> 
(ions  of  (his  important  problem. 

Oiir  Special  Circular  on  Xfonthly 
In.slalment  Xlctlioil  of  pnrehas- 
iiiii  securities  will  explain  fully 
(he  attractiveness  of  (liis  form  of 
iiivestineiii.  Copy  mailed  on  re- 
i|Ues(. 

McCUAIG  BROS.  &  CO. 

tMt'nibors  Montreal  Slock  Kxch.ingo) 

i:  sr.  sACK.i.MKNT  stki-:i:t. 
.MONTKK.KI,. 


Secretarv-Trea.'^t'rer 

Ai'ditor 


GEO.  \V.  ROWELL. 

.lOlIN  HYDE.  F.('.A.  fCttn.) 


FINANCIAL  REPORT 


The  act  to  anthori/.e  a  loan  to  the  (Irand 
I  Trunk  Pacific  Railway  ('o..  wlii.-h  was 
I  assented  loon  (ilh  .lime,  provides  that  the 
MioNci'iior  in  Coiiiieil  may  ad\aiiee  to  that 
i  eom|iany  a  sum  not  exceeding;  sl.'i.itliO.iMh). 
at  I  per  .•eiit.  to  aid  tin-  .■ompaiiy  in  the 
.'ompletioii  of  the  eoiistrnelion  of  the 
Western  Division  the  loan  to  he  repayahle 
I  1st  .Inly,  P.tlid.  .\iid  the  ai-1  to  authorize 


iiion  to  a  limited  extent.  The  tendem-y  in  The  majority  of  the  hondsar.'  held  in  ('.real 
the  I’liited  Slates  has  heeii  to  h-uisla1e  the  Hritain. 


inaditsont  of  1  he  rail  way  hnsiness  o'ith  little 
or  no  re^jard  for  1  he  holdi'i's  of  railway  secur¬ 
ities)  and  distrihnle  these  tirolits  ainoiin  | 
shippi'r.s.  lra\i‘lh‘rs  and  \\ orkiuf'm.Mi  sneli 
policy  h.'iiiK  liopniar  with  the  inass.s. 

Why  We  Ooii't  Itjiil  Itoilwiiys. 

There  ari‘  certain  reasons  why  it  a|)()ears 


K.  V.  I. — The  honds  are  in  f;ood  slandiiiK 
and  the  interest  is  heiiin  met,  as  well  as  the 


prefi'rred  shares  di\idend. 


’  I  imr  rei  urns  to  t  hem  in  t  he  form  of  di\  idends. 
I  .Mr.  !■'.  (!.  .leminett,  form.'rly  (leiieral  Man- 


are  heiti^  met  h\  the  Hank  of  Ottawa,  al- 
thontth  they  ai'.‘  marked  present  aide  a  I 
another  hank.  This  e\  ideiil  ly  has  heini  the 
cause  of  the  misnnderslaiidiii};. 


!  liver  ol  III.'  hank  is  (iioieral  Manaj;i  r  id'  Ih.,* 


Iiili'rnalioiial  .Vss.is  l.iiiiile.l. 

SASKATCHEWAN  WHEAT. 


the  cash  vranls  to  the  Canadian  Xorthern,  |lmt  Canada  will  not  emiihite  1  he  .\merii-ans 


Angus  Park  Land  Company,  Limited 

126  ST.  PETER  STREET,'  MONTREAL. 


j  also  ass.mted  io  on  th.^  lit  h  .Inn.’,  pro\  ides  (»  t 
I  for  siihsiilies  whi.-h  may  not  I'X.-eed  SI,-).-  n*  P 
i  liKt.OtMl  on  the  ('iinadian  Non  hern  lines  ;  ••"d 
■from  Toronto  to  Ottawa,  from  (illawa  lo  |  havi 
Port  .■\rlhiir,  and  fi.iiii  Kdinonloii  to  1  he  ' '’’'•'ii 
I  Y.dlowheiid  Pass.  !  has 

The  presimiplioii  in  the  ar>;iimi'nt  of  the  |  "leii 
•hears  on  C.P.R.  is  that  these  competitors  •'I'" 


of  that  road  will  he  the  sooner  eiialded  hy  <io\ernment  has  not  always  heeii  so  dis- 
the  tjovernment  assistance  to  compete  wit  h  ■  I'os.-d.  ( )ver  a  hundred  y  ears  atto  1  he  I  nile.l 

it  for  throuirh  freittht  and  passi  nucr  frallie.  i  iroveriimeiit  sold  its  own  hol.linps  of 

It  is  niuh  Vstood  that  the  Canailian  Pacific  j  •  he  stock  ol  the  first  Hank  .d  the  I  nited 

lienefits  eonspicnoiisl V  from  the  exist inir  I  ‘lies  t o  RiiKlish  investors  at  a  ttood  profit, 

state  of  alTairs.  It  ri  ceiv.  s  a  eonsid.  ralde  Th.  n.  liv.-  or  six  years  afterwards,  it  refused 


1  nai  (  aiiana  will  noi  emulate  1  e  .\mer  i-ans  ri'i,..  ..ii...  i  .  . 

,1.;.  „  .  ,  .  .  .  I  In  tswaslilca  mini'  has  t  ot  anv  arire 

in  t  Ins  respect  to  a  \ery  preal  extent.  One.  i,,,  i-  .  ....  .  ..  ■  "’Ifs' 

is  the  fact  that  the  Dominion  C...v.'rnment  l'  ‘'r  ^  'h' 

l. nd  .■ertaiii  of  the  Protineial  (hain-nnients  i  .  '  '  'V''!':*' 

iiave  unaraiileeil  a  lart;.'  aiiionnt  of  railwav  '  ,  ,‘,11,,',,  1 - l•>,|  V’  *"  1  "  I''  '*'* 

seenrilies.  .Allot  h.  r  is  that  Canada  1  .-•>■>•  I-?'!  slian's  •, ml  it  was 

has  alwavs  h.'.'.i  .lispose.l  to  srive  fair  treat-  |  ivT.’T''  sfok  at  ..  cents  ,.er 

m. 'iit  to  hohhrs  .d-  Canadian  seenriti..s  h''‘=V 

resid.  nt  nl.road;  while  th.'  Cnited  'Stal.  s  !  '  '' '  n  "  H  meet  a  salislaeiory  n- 

(i.Aernment  has  not  always  heeii  so  dis- j '  '' ''  . .  "‘e  purchase 

posi-d.  Over  a  hundred  y  ears  a^o  1  he  I’nil e.l  |  "  ’  ''  - - - - 

Stales  iroveriimeiit  sold'  its  own  hol.linps  of  |  w.  w.  Hi:  \ v kiiton.— The  d.'.'lin.'  in 
the  stock  ol  the  first  Hank  .d’  th.'  I  iiit.'d  1  \,  R,,,.)  |)r,.f,.|'i',.d  shar.'s  t.i  till '...is  n.il 


Statement  of  Affairs  as  at  28th  February,  191.3. 

ASSET.'^.  ■ 

Cash  on  hand  and  in  Bank . 

Real  Instate — 

.S17  Lots  on  hand . $  .81,02.3.10 

IinproveiiK'nls .  3,l‘2.j..*)2 

Afcounts  Rocoivahic . 

(')ffico  Furniture — Cos' . . .  .S  710..")0 

Gffieo  Furniture — YVritten  OtT  and  Sold .  17()..')0 

Organization  E.xiiense  Aeeonnt,  forward . 


j  a  III.  1 11  lit  of  re  \ .  n  lie  for  ;  he  eoiist  l•lll•l  ion  and  t  o  I'liie  w  1  he  charier  id  t  h.'  hank  and  its  husi-  |  ('Kin  pa  ny 's 
I  ol  her  mat. rials,  haiile.l  hy  it  for  th.'  .'on-  m’-'S  ha.l  to  ln'  li()iii.laliil  at  eonsidi'rahh' j  ..ji  y  of  i  li.' 


siirprisinp  in  \  ii'w  of  th.'  pen.'rally  iiiisi  tiled 
I'oiidilion  of  th.'  invest  m.'iit  mark. 'Is.  'I'lie 


not  any  larpe  ■  Itemni'li.'ihh'  liiere.-ise  in  Wlu'iit  .Veri'agii 
.  y  ar.' I  nnninp  ,  WithSliulii  I'.'illinu  OIY  In  Fliix 

•.  veilin'  lor  t  he.  I 

’N  Ther.'  'ire  i  uinmi'i:...  1  hat  IhI  wein  •t..it)0,0(»ll  and 
■s'an.l  it  Lis  i  hl.IMKMMIO  I  ler.'s  of  Saskali'li.  wan  lainl  are 
at  .1  eeiits  per  j '  ''"P  'Inriiip  th.'  ))resi  nl  season  lo 
IS.  We  iloiilit  !  "h":il.  oats,  harley  and  flax,  is  the  estimate 
alisfa.'tory  re- !  “*  * !''nska  I  i-lie  wa  ii  I),  pa  rt  meiil  of  ,\pri- 
the  piiri'liase  j'■>lllnrl■  hase.l  on  reports  I'e.-eiwd  from  eor- 
1  ri'spoiiili'iits  in  all  portions  of  the  provini'i'. 
j  As  I'oiiipari'd  with  last  y.ar  the  increase  is 
riu'  lll■l•lin.'  in  j  in  the  ni  iplihoihooil  .d'  .1110,1100  acres. 

to  till  I ..  is  not  I  w  I  ,  ,  •  1  ■ 

„..i . -  I  JMilistiiiit  i.'il  liierease 


1,100.20 


.s.-),nis.()2 

2)2, 277 M 


trai'lors  anil  hiiilders  eiipape.l  on  the  other  <  lo.ss.  .sin 
lines.  Anil  as  the  C.T.P.  an.l  th.'  C.N.R.  sions  th. 
cannot  yi't  ninlcrtak.'  to.'iirry  freipht  or  pas-  manilcstc 
senpcrs'ripht  a.ross  th.'  .•ontincni  on  their  j '‘s's  “i  lo 


sianilinp  is  poo.l  anil  I  h.'  I'apa- 1  ~ 
nisini's.s  was  mii.'li  cnlarp.'.l  iliir-  I  t. 


rill'  wheal  ai'i'a  has  itiiTcasc.l  hy  iicariv 
pi'i'ci'iit..  or  from  l.d.s  I.OOO  acr.s  in  lOli, 
1, Till. 000  in  III.'  prcsi'iil  season.  .\  total 


loss.  .  in.'c  ihat  I'pisod.'  on  various  o.'ca- I  jujr  th.'  (last  yi'ar.  th.-  ri'siilts  of  wlii.'h  were  of  2.li.’!7.000  a.'rcs  havi'  h.  i  ii  sown  lo  oats, 

sions  the  vvashmpton  (lovi'riimciit  ha.s  cxpi  cti  il  to  show  in  th.'  .•iirr.'iit  vear's  ;in  iii.Ti  as.' of  n.'arlv  iiiii.'  p.T  I'l'iit.  as  com- 

manilcst.'ii  similar  disr.'paril  id  the  inter- j  r,n  urns.  The  slowinp  .low  n  in  hnsiness  mav  parc.l  wit  h  last  v.  ar's l_’l  .00!i  a.'r.'s  whil.' 

.'.Sts  ..I  loreipn  investors  h.ddinp  Anicncan  no,  justify  th.'s.'  .  arly  .'xpcctatioiis,  hut  if  !  00  1..100  a.‘r.•s  o'f  harl.  y  Ian. Is,  or  I  I.1  por 


own  lines,  their  iliscoiiin'ct.'il  sci'tioiis  scrvi'  ,  s.'i'iirit ics.  (  aiia.la  has  hceii  more  solicit-  |  )  h, 

1  as  hnpe  fe.'dcrs  for  th.'  C.P.R.  '  ,  of  the  onisi.h'  iiiv.'stor's  iiitcr.'sts;  | 

.  i  anil  no  ilonhl  it  will  he  to  her  advantape  to  I  i.,,. 

Is  Delay  1‘rolitaMe'.’  ....niinii.' s,.  I 


sii'iiinics.  V  aiiaiia  mis  oceii  iiiorc  soiicii-  the  year's  opiTations  ar.'  sliphtly  in  I'Xi'css  I  I'.'ii  ( .  nion'  than  in  lORl  arc  iin.l.  r  I'roi) 
on  lit  tno  investors  interests;  ,,(■  |.js(  year's  or  even  ci(nal,  I  he  result  will  In' !  Th.'  10 1 a.r.'ap.'  in  haihv  was  'JtiT.OOO. 

anil  no  .1. mill  It  will  1..'  to  her  advantape  lo  I  (...nsiiler.'.l  .sat isfa.-tory.  Th.'  same  .'on.li- |  ,, 


It  mipht  thus  aiMiear  that  the  iiarainoiint 
interest  of  th.'  Canadian  Pa.'ilie  lay  in 
prolonpinp  the  pr.  s.  iit  slat.'  of  atfairs. 
Owinp  to  the  iinsatisfai'tory  eohdition  of  the 


-  wru.-iVM  I  »  0«(  I  I.'il  t(l  t  til  >  .  I  lit-  JIM-  CM  IIIII*'  I  1»|  14 

I  lions  apply  to  Paeili.-Hlirt.  |  Max  Decrease 

The  Strongest  Itoafl.  i  1  Whil.'  t  he  I  hr.'.' for.'poinp  prains  show  an 

I  Hkim;  iSTKiiKSTi'i)  to  the  I'xtenI  id' Sl.OOd  j  in.'i'eas.'  of  Hi.'  most  siihstaiitial  kind,  the 
•onsidereil  in  eonnoetion  i  <>  I'.'r  cent,  honds  in  the  WestiTii  Coal  an.l  tl.nx  aereapi'  is  sliphtly  siiiall.'i'  than  in  li)P2. 


with  111.'  imitti  r  of  pov.  rnm.'nt  repiiluliou  of  !  C.dve  Coiniiany  l.imiti'il.  ami  in  view  of  th.' 


London  timmeial  market,  th.'  two  pros-  railway  rat.s  in  Camilla,  that  t  In.  saf.ty  of  I  l>roposals  int.'iide.l  to  he  hroiiphi  hefor.' i  hi' 


peetive  eoni|)i'1  itors  woiilil  pei'ha|is  h.'  I'oni-  t  Ii.' Canailian  Paeili.' 
jieileil  to  slai'keii  th.  ir  propr.'ss  in  .•iiiist rue-  .■oniparative  vveakii.': 


on  till'  ISth  prox.  I  vvoid.l  thank  !  a  lll'.■|■l'asl' 


I II  all  0i’i7,(M)()  ai'i'i'S  have  hecii  seedi.l  to  this 
•roll,  as  eompari'il  with  l.lll.llDtl  last  year. 


Flax  shows 


t  tioii  if  they  had  to  ilep. ml  soh'ly  on  their  '  The  C.P.R.  has  hi'cn  ri  invest i up  its  pro-  |  lak.'  at  that  mi'ctinp. 


id  the  rival  roads.  !  yon  to  advise  me  as  lo  the  hist  course  to  falliiip  off  in  every  one  of  the  nine  districts. 


1  020  00  !  o'vn  resourees.  Any  fiinds  which  tin  y  pro-  .  fits  in  its  own  iiroperlv  lor  vears;  its  wealth 

I  cured  ahroad  tinder  presi  iit  eondil ions  on  -  niid  lesoiirees  are  so  preal  that  it  eoiild  liinl 

- —  j  t  heir  own  eredil  would  he  vi  ry  i  xiieiisiv  e  a  prolil  in  doinp  hnsiness  at  rates  which 

.'<303  OSLO!  1  ‘SO  ex|)i'nsive  in  fael  as  lo  cause  Ihein  in  i  would  ruin  its  l•unlpl■tltors.  Soil  ha-.s  heen 


•onsider  the  advisaldlity  of  pnslpoiiiiip  presiinnd  I  hal  in  repid'.  1 1  up  rales  l  liev  would  I  :i  pprov  id  the  plan,  the  niiiiorily  interesi 


LIABILITIE.-^ 


Accounts  Payable . 

Mortgages  Payable . 

Capital  Stock  Subseribi'd  ..... 
Balance  Profit  and  Loss  .Veeount 


S,b'y.l.(17 
.M, 003. 20 


.8100,700.00 

70,.')02.00 


ixpendil  iires  and  t  hns  delay  inp  t  111  colli  pie-  have  lo  he  iiiiilnriii  lor  all  roads.  Ihiiei 
lion  of  their  eDiistriiet  ion.  Tims  if  thiiipsiif  a  level  wire  esialdished  lhal  would  eii- 
were  iillovved  lo  lake  their  natural  eoiirsi  the  I  aide  the  otii.r  roads  lo  live,  ihe  C.P.R 
C.P.R.  would  perhaps  he  aide  to  enjoy  for  a  could  surely  thrive  on  n.  Hiii  m  iis  most 
eonsideralde  perind  the  extra  iirolits  resiill-  recent  di  eiviims  the  Siipn  iiii'  ('onrt  of  th. 


lake  at  that  meetinp.  ".I..I."  !  In  Ihe  iiorlhvvesi  and  northeast  sections  of 

Von  will  lind  an  arlieh'  in  onr  editorial  j  I  he  eiil I  i  v  at e  purl  ions  id  I  he  prov  ince  t  liero 
I'oliinin  whieh  prefty  well  emhoilies  onr  is  a  lallinp  off  in  I  he  aereape  so  wn  lo  wheat, 
views  on  the  siilijeel.  As  it  is  staled  that  and  a  very  larpe  iiiepease  in  ihe  oals  area, 
the  majority  of  the  lioiiilholders  have  I 

approve.l  the  plan.  Ihe  niiiiorily  int.'r.;s|s|  f.vN.  N.V.  I.O.VN  X-  .MOitTfLVKilv. 
will  slanil  little  ehaiiee.  il  any.  ol  havinp|  ,,  , 

their  views  adopleil.  Alleiiil  Ihe  iiieeliiipl  The  (  aiiada  Norlhwesl  Loan  and  Alorl- 
anil  see  what  develops  and  form  your  I  k'i'Ke  Company ,  .  ha I'l en  d  hy  a  special  act. 


Hill  III  IIS  most  I  jndpiiieiil  aeeordinply.  If  the  majority  of 


form  your  I  k'iipe  Company  ,  i  ha I'l en  d  hy  a  special  act, 
naioril  v  of  '**  d'e  Doiiiinioii  Parlianieiil  of  Canada,  has 


j  inp  from  the  present  .stale  ol  ajiairs.  Hut  the 
leiierpctie  action  of  the  Dominion  (iovern- 
I  nietil  in  (irov  idinp  fluids  fur  t  he  ( !.T.  P.  and 
2U),2()2.(M1  j  the  C.N.R.  at  low  cost  or  on  favoralde 

_ lerms,  nieaiisthal  their  entry  into  eoiiipei  i- 

"  I  Poll  with  Ihe  C.P.R.  for  1  raJiseont  ineiil  a  I 
.'<3()3,0S4.!)()  j  trullie  will  he  exin  diled. 

-  j  f  iovernnx'iit  ns  n  itiv.'il. 


Cliiled  Stall 
diseriminate. 


ini'  ('onrt  of  the  I  Ihe  hoiid holders  favor  a  foreelosnre 
■iideav  onrinp  to  |  advise  you  to  keep  with  the  majorily. 


o))elied  its  head  olliees 
Paeilic  Railwav  hiiildiii' 


ill  the  Canadian 
l''.dnionlon.  The 


las  deelared  t hat 


rales  lixi  (I  hy  a  state  were  eoiiliseatory  as  ed.  is  not  siill 
n  pards  the  vveaker  roads  hut  not  so  as  div  iileml  on 


The  St  at  ns  of  the  ol  her  com  paiiy  meiit  ion- 


eoiiliseatory  as  ed.  is  not  siillieieiit ly  advaneed  to  justify  a 


pn'I'erred  shares. 


iards  the  stroiiper  roads.  Coiiseiinenl  ly  company  eaiiiiot  asyel  he  eoiisidered  fairly 


t  h.'  St  roup  loads  vv  ere  com  pel  led  to  accept  a  under  way  . 


lower  rate  1  hail  t  he  weak  roads.  'I'liis  policy,  sninily  this  year  has  heeii  rather 


is  elainied  lhal  the  fish  !  *’"iids,  al 


eompaiiy,  whieh  is  ea  pitali/.ed  al  .Sl.tllHhilOd, 
is  empowered  In  carry  on  the  liusiuess  of 
loaiiiiip  money  on  various  seenrilies  and 
iiivesliiip  ill  approved  deheiit  ni'es  and 


it  is  |)ointi  d  out,  eoiild  not  work  very  wel 


Statement  of  Profit  and  Loss  Account,  28th  February,  1913. 


('REDIT.S 

Real  Estate — 

Cost  of  1,378  Lots  on  hand  20-2-12 . 

“  Improvements  on  Lots  Sold . 

“  Surveys  and  Stakings . 


.81.37,483.7.1 

3,8.'j2.98 

782.80 


142,1 19..'j3 

817  Lots  on  band  28-2-13 .  81,923.10 


!  Apain  siiincthinp  Inis  heeii  imide  ol  the  to 
point  that  the  (iov  ernment  is  to  neeive  we; 
S7,00l).0()l)  of  Caii.adian  .Northern  stock,  or  rati 
one-ti'iith  of  the  anionni  outstaiidinp.  in  lies 
jiart  l't»r  tin'  siilisidics  jrruiilrd.  \ 

That  means  that  the  (iovernmeiil  as  part  are 
ri wner  of  1  he  Canadian  Nortliirn.  will  he  in  pro 
I  active  eom|ieliiion  with  the  C.P.R.  and  the  in 
I  Cl. T.I'.;  an.l  throiipli  the  Railwjiy  Coiiiniis-  t  in 
sion  the  Ciov ern meiit  has  lull  eontrol  over  tliei 
t.iie  rates  of  iis  eompetitors.  On  the  face  ol  lo  t 
it  1  he  sit nal ion  is  thus  somewhat  anonialous.  hell 
Of  eonrse  the  holders  of  the  seenrilies  ol  (  .1 
these  eoiniianies  exiieel  that  the  (loveni-  |the 


praetie,',  since  vv  herever  1  hey  were  sill ijeet 
to  the  eoin  pet  il  ion  of  a  Stroup  road  the 
weak  roads  would  have  lo  ijiiote  the  same 
rales  or  tliev  would  lose  most  of  their  husi- 


liiit  I  hat  hv  mid-snninii 


her  disap-  I'ale. 
r  Hie  shoals  <'amen 


of  lish  will  strike  their  lishinp  pronnds. 
The  direel  orate  is  I'omposed  of  re>ponsihh' 
llleli. 

'I'.  L.  Kl.viv  .vi.i:. —  Noiii'  of  the  stocks 


honds,  also  iiioilpapes  and  :ipreeni<iit.s  of 
sale.  The  ollieers  are;-=  ('hairinan,  .lohn 
( 'ameron  ;  v  iee-ehainmin,  .1.  L.  ( 'ote,  .Sl.L..\. 
secretary,  II.  T.  (ioodland;  treasurer,  A.  K. 
Lindsay;  hankers,  Ihe  Royal  Hank  of 


11, 'ss.  '  'I'.  L.  Kl.viv  .vi.i:. —  Noiii'  of  the  stocks 

When  the  C.T.P.  and  the  C.N.R.  systems  ineliide.l  in  your  list  can  he  I. ■lined  in- 
are  eoniplete,  if  Canadian  iiiiniipralioii  and  vesliiienis.  All  ol  these  eompanies  are 


prodiietioii  eontiiiiie  to  expand  as  rajiidly  as 
in  reeenl  years,  the  ehanees  are  that  all 
three  traiiseoiiliiii'iitals  will  he  taxed  to 
their  eapaeity  to  handle  the  hnsiness  olfered 


under  pood  imimipeinent .  National  Hriek  | 
at  liresenl  prices  is  no  doiiht  a  ehoiee  siieeiil-  I 
ation.  The  results  of  the  jiasl  liseal  year  j 
Were  verv  salisfaetorv  and  while  the  results 


()0,19().43 

l(il.(i()4.0() 


ANGUS  PARK  LAND  CO. 


Profits  on  Trtinsfers 


Not  profits  for  yctir  brought  down . 

Btilanci'  at  Credit  of  Profit  and  Loss  Account  29-2-12... 


.8 10 1,4(17. 7)7 

2.00 

8101,409..i7 
.8  .'18,433.03 

28,028.40 


4  Not  Profits  on  ttiKMLTIMI  of  Siihsorihocl  I'urthor  Issue  €»f  .S.^NMIOO  lioinls  Sold 


Stook  Wore  .8.18,  HW  .S3(HMM»(>  of  To  I'rovido  For  foniplotioii  of 

Lots  Still  Hold.  "'lliimi  Plant 

An  fxeellent  report  is  iiresented  by  thy  The  Royal  .Seenrilies  Corporation  has 
\n‘Mis  Park  j.and  Co.  Ltil..  of  whieh  .\.  F.  purehasc'd  on  joint  aeeonnt  with  l.ee,  Ilip- 


totliem.  At  least  that  i.v  what  iseommonly  •*!  Ihe  eiiireiit  year  may  not  jnslily  the 

helievt'd.  And  if  il  is  a  eorreet  helief  the  earlier  ex|ieel!itions,  the  imirpiii  of  safety  is 

C.  P.  R.  has  nothinp  to  pain  t  hrouph  delav  inp  likely  to  he  liherid  eiioiiph.  \\  ayapamaek 
the  (•onstrnetion  of  the  other  roads.  '  eoiiimon  is  nothinp  less  than  a  speeiiral i ve 

_ huy;  Ihe  annual  report  will  he  out  in  a  few  I 

'  -  days  and  while  owinp  to  the  liiniled  liini'l 

CAR  A’  FOUNDRY  RONrm  plant  has  heen  in  operation,  the  slate- 

L,AIV  mi  nt  may  not  he  a  true  index  of  the  actual 

,  „  I  w  II  '■■■'l'(‘hilities,  it  will  ne  vert  heless  furnish  an 

I'lirthor  Issue  of  .SiOO.OOO  Ihuids  Sold  ,.st i mate  of  fut lire  result s.  Detroit,  Fnile.l 
To  Proviih'  For  <'oin|ilo(ion  of  present s  a  very  eoni ple.x  sit  mil  ion,  relleeted 

Fort  William  Plant  lib'  ahnormully  low  jiriee  of  the  .shares 

■  ,  whieh  yield  almost  !l  per  eeiit .,  an  unusmilly 

rii.'  Loyal  .Seenrilies  (  orporalmn  has  hiph  return  for  a  (iiihlie  utility  eorporalHon 

purehased  on  joint  aeeonnt  with  Ijcc,  Hip-  wliieh  is  earninp  over  11  per  cent,  and  pays 


Lepputt  's  president,  for  the  year  en.linp  fri„son  vk  Co.,  of  Hoston,  S.1()(l,()l)(j  first  •'  l>''i’  ''‘''it.  The  ultimate  outeome  of  the 
Fehruary  2Sth.  I’rolits  for  the  year  vye.-e  of  tho  Canadian  '-''.v’s  tnunieipul  ownership. ninipuipn 

S.iS,4;j:L  niakn.p  the  total  profits  to  da  e  ('ompanv  Limited.  Xo  '  street  nulvvuy  company  is  still  tar  avya^ 

SSTOtiJ,  while  ’  pnhiie  offerinp  of  the  honds  will  he  made.  an'  ■«<>  divided  as  to  he 


DEBITS 


Advertising . 

Auto  Rcnt.nls . 

C'ommissions . 

General  Expens('s. , 

Interest . 

Ren’i . 

Salaries . 

Stationery . 

Taxes . 


Written  Off  Office  Furniture,  Organization  and  Automobile 

Accounts . 

Net  Profit  on  Year’s  Operations  . 


()().(M) 
29, 161. 0.'} 
1,(386.78 
3,482.24 
494.13 
4,357.00 
83.80 
641.94 


- 'realize  more  than  8:«)0,0()0  still  remain  in 

87,0(32.09  ;  hand.  The  suhscrihed  stoek  of  the  eoni- 

- '  pany  is  Sl()0,700,  The  S17  remaining  lots 

I  are  earried  on  the  balanee  sheet  at  .SSl.OL’l'. 

I  Develoiimeiil  in  the  neiplihorhood  of  tin 
'  eom))any’s  |)ro))erty  ispoinpon  very  rapidly. 
I  The  eom|>lele  haliiiiee  sheet  and  liminei;d 
statement  will  he  found  elsewhere  in  tlii-- 


final  stundinp  of  the  shareholders  in  the 
event  of  it  heinp  earried  thronph,  that  we 


pnhiie  offerinp  of  Ihe  honds  will  he  made.  ^  as 

ihe  new  issue  havinp  I.een  placed  lirm  in  fob'd  sttoidinp  ol  t  he  shareholders 

I  ondon  event  ol  it  hemp  earned  thronph,  tl 

^The  proceeds  of  the  issue  po  towards  would  a.lviso  a_very  mo.lenUe  pureh; 
ihe  (imineinp  of  ihe  Fori  William  iilant  of  ,,  ,, 

the  eompaiiv.  vvl.i,.h  is  now  nearinp  com-  .  SovKimtim  H.vnk 

■  ‘t*  a  thousand  dollars  over  a  vear  i 

pn  lion.  .  .  I,  t,.  li.i. ...... 


STF:RLINCi  .MINK  Alf'TION. 


Tohonto. — Tho  Master  in  Ordinary 
j  auctioned  the  .Sterlinp  Mine  near  .\rseni<' 
I  Lake,  to  Mynie  H.  .Sullivan,  of  Hoston,  for 
'  S.'IOO.OOO.  When  adjournment  was  made 
to  the  hank  to  pive  the  cheque  for  tic 


the  eompaiiv,  vvl.i,.h  is  now  nearinp  com-  .  SovKimiim  H.vnk.  I'nt 

Diction  '  lb  a  thousand  dollars  over  a  vear  apo  on 

A  month  and  a  half  apo  the  company  m.v  So vereipii  Hank  shares  to  Internatiom.l 
'  ”■  sold  a  hlo.'k  of  .SOOIMKIO  preferred  stock  in  Assets  Limited,  reeeivinp  scrip  lor  I  he  same 

London,  whieh  at  the  snllstai.tial  premium  Paid  u,,  shares  o  he  preterred  ea,,.  al  stock 

secured  ini.st  have  netted  the  eompuny  V’;*'’  '  a  w' o 

ON.  about  one  million  dollars.  par  ol  an  tssue  ot  00,(l()().  he 

,  With  the  S100.()(H)  now  issued  the  out-  «toek  are  eu  .  led  to  n- 

Ordinary  ’  c^iniulian  Car  &  (^''ive  a  h.xe.l  yearly  (liyideni  ol  .  per  cent. 

Foundry  Companv  amount  lo  .?5, 100, 000.  I’VL  P‘*“‘ 

less  $00.7(10  redeemed  Ihroiiph  sinkinp  dividend  ..p  eommoii  stock  ea.  he  paid 


JNVESTMENL 
I  SECURITIES’  I 


is  the  title  of  a  booklet 
which  we  have  just  pub¬ 
lished  and  a  copy  of  which 
we  want  to  place  in  the 
hands  of  every  investor. 
It  gives  particulars  of  a 
number  of  attractive  issues 
yielding  up  lo  7.40  per 
cent,  on  the  money  in¬ 
vested,  Better  drop  us  a 
line  for  your  copy  to-day. 


less  $00,700  redeemed  thronph  sinkiii!; 
fund.  The  last  issue  was  $000,000  made 
last  autumn  in  eonneetion  with  the  pur- 


If  said  dividends  are  not  earned  and  paid  i 
in  the  year,  any  remainiiip  uniiaid  shall  he. 


S  40, .545.21 


amount,  it  was  found  that  the  money  to  ,.hiiHe  of  t  he  I'ratt  Letch  worth  Company,  paid  out  of  the  net  profits  ol  the  eomiianv . 
meet  it  had  not  hien  di'iiosiled  hy  Mi  'phe  total  uulhoriz.ed  issue  is  $7,.100,000.  I  have  received  no  div  idends  and  hear  no- 

Sullivan’s  principals.  Aeeordinply  the  for-  The  additional  honds  jnst  issued  wero  ‘ Vrn/''inV.’rnMiion..l  I  in.iieil  1 

„,..i  ,iia  ..,,1  i!,L-o  \  flirt  or  i:..,,.,i  ,1...  Al -...I  i.'„,.i _  Ans. —  the  International  Assets  JainiteU 


Paid  Dividend  No.  1 . . . 

Balance  at  Credit  of  Profit  and  Los,s  Account  28-2-13. 


’  ■  i  Sullivan’s  principals.  Aeeordinply  the  for-  additional  honds  jnst  issued  w 

nial  elosinp  did  not  take  ])laee.  A  further  listed  on  the  Montreal  .Stock  K.xeliunpe. 

2,490.73  adjournment  of  the  sale  has  heen  made,  and  _ _ _ 

ro  lOQ  a'}  it  is  anticipated  that  the  sale  may  yet  I" 

58,433.63  thronph.  D.  V.  R.  ARBITRATION. 

-  The  first  otfer  was  .$1.10,000.  and  eoiniieti-  ,  i,  i 

.8101,469.57  tion  hetween  W.  T.  Hvland  and  .M .  H.  Bktuoit.  Mkh.— Kdwin  A.  Ilenden 

-  7 - -  Sullivan  raised  the  t»riee  to  .$;',00,000.  Mr.  »  prominent  local  atforney  has  heen  ehi 

8  7  500  00  llvlaiul  dropped  out  at  $207,000.  Die  Detroit  Lnited  Railway  to  ri'iirei 

<  ,.iuu.uu  .  _  that  eornnanv  in  arhitratimr  the  dema 


i.sieu  oil  iiie  .v.uu.,e.v.  oio.-s  n.M-iiuiiKe.  ^  uompauv  formed  to  try  and  realise  on 

"  the  assets  held  hy  the  Sovereipa  Hank  of 

D  I'  R  AKItITK  ITION.  Canada.  The  eomiianv  is  endeavorinp  to 

•  shareholders,  who  havo  not 

Dktuoit,  Mich. — Kdwin  A.  Henderson,  paid  their  douhle  liahility,  without  havinp 
a  prominent  local  attorney,  has  heen  chosen  recourse  to  the  necessity  of  placinp  the 
hy  the  Detroit  United  Railway  to  repre.sent  hank  in  liquidation.  'I'liis  has  heen  done 


79,.562.09 


_ [ _  NF.M  TORONTO  IIOTFL  askinp  for  a  wape  increase  to  2S  cents  an  would  pet  more  out  of  them  for  theSove- 

«<  O’*  nco  no  The  Toronto  Kveninp  Telepraph  states  hour  for  all  employees,  and  to  3.1  cents  an  reipn  Hank  than  if  they  were  forced  to  re- 

fti  ,U(j-.l).t  (juit  the  Hitz-Carllon  people  have  deeidi  d  hour  for  einjiloyees  who  have  heen  with  tho  alize  on  them  at  onee.  The  InteriiiUional 

'  tu  linilil  a  new  hotel  in  Toronto  for  whieh  a  jeonipany  for  a  period  e.xeeedinp  si.x  months  Assets  eonipany  has  as  yet  not  paid  any 

sum  of  $1  .u0( ),()()( I  has  already  heen  snh-  duration.  Judpe  .James  I’helan,  of  the  Re-  dividends,  hut  statements  made  hy  the 
serihed.  Mr.  K.  .1.  I.ennox,  vvho  plunii' d  eorder's  Court  .Detroit,  was  selected  last  oflieials  of  the  companv  slate  that  there  are 

the  Kinp  Kdward.  is  ment ioned  as  t he  proh-  week  hy  the  employees  to  rejiresent  them,  pood  ehanees  of  eoiisiderahle  pereentape  of 

aide  architect,  and  operations  are  expietcd  The  tw'o  already  eliosen  will  name  a  third  the  money  invested  in  the  company  hy 


that  company  in  arhitratinp  the  demands  I  as  it  was  felt  that  if  some  of  the  asset.s  were 
of  the  street  railway  employees,  who  aro  '  nursed  alunp  Ihe  Jnternational  Assets 


Verified, 

(bigned)  .Iohn  Hyde, 

F.  C.  A.  (Can.) 

Auditor. 


F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 


lo  bepiii  wiihiit  iiue  year. 


'File  two  already  chosen  will  name  a  third  the  money  invested  in  the  eoiniiany  hy 
member.  '  former  Sovereign  Bunk  shareholders  bring- 1 
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THECANADIAN6ANK0FC0MMERCE 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


Sir  liilmiind  >YalI(or«  C.V.O. 

President 


BOARD  OF  DIRECTORS  I 
rL.l).,  D.C.L., 


FOUR  BIG  MENJN  OJIE  BIG  FIRM. 

And  the  Funny  Thing  is  That,  Not  One  of  Them 
Intended  to  be  a  Stockbroker. 


(T 


Z.  A.  Laiihf  Raq*«  K.C.« 
Vire-Preaident 


FTon.  Cioor^Jc  A.  Cot 

Joliti  K.C.,  I.L.O* 

J.  W.  Flavcllo.  FMq.,  LI..D. 

A.  Kini^iiinii*  K^q. 

Sir  Lyiiinii  Melvin  Jonea 
Il«*n.  I'.  Kd^tarda 
R.  H.  Wood*  Esq. 

Al.EXANDER  LAIRD, 

<»eiioral  Mnnaj^cr 


Sir  John  M*  Ctihaon* 

K.C. 

William  MeMaMter,  Eaq* 
lloherf  Stuart,  Eaq, 
ti.  E.  Cialt,  Emqi 
n.  .1.  Fuller,  Km|. 
<1Jexandor  Laird,  Kaq, 


W'illiaiii  Fnrwell,  Enq,,  D,C*L« 
LL.I>,  Ciardiier  Stevena,  Em4|. 

lieorf^c  (f,  Fowter,  Eaq.,  K,C, 
Chaa.  Colhy,  Eaq.,  M.A.,  Ph.D. 
A,  V,  Fliiinerfelt,  Raq, 
i\  W.  Allan,  E^q. 

F.  H.  JoiM'H,  Em«|, 

JOHN  AIRD, 

AaMiNtaiit  Cieneral  Manager 


The  Cnnndinii  IRiink  of  Cninnierce  hnvii,)^  nrniieliea  in  nil 
the  iniporiniit  toviis  niid  eitien  t hroiii^iimit  Cnnndn,  ns 
well  as  in  Newfoniidliind,  tiie  I'nited  Stntes,  Enj^liind  nnd 
Mexieo,  olTers  unsurpassed  fnrilities  for  the  trnnsiietion  of 
every  <ieseriplion  of  liankini^  business. 


T 


Estahlmhed  in  1836, 


Paid-up  Capital  - 


Incorporated  hy  Royal  Charter  in  1840 

-  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 


4 


llpad  nnicp— 3  tiKAt'Kt'III.UCil  STKFKT,  I.ONPON 
HEAD  OFKH  E  IN  CANADA  —  S(.  Jamrs  .StrpH,  MONTREAL. 

H.  U.  MAt'KKNZJIC,  Oeneral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCI.rniNti  ; 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Afients  fpr  the  Coloninl  It.'ink,  West  Indit'S. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

SIB  EDMUND  D.  OSLER.  M.P..  PRESIDENT  W.  D.  MATTHEWS,  VICE-PBESIDBNT 

C.  A.  BOGFRT,  Goiurnl  Mnnniior 


C'apital  paid  up 
Reaervo  Fund  • 
Total  Aaaeta  • 


$.>,;i<io,ooo 

.  C7,100,uuu 

$78,000,000 


Foreign  Exchange  Bought  and  Sold 

With  a  Hraneli  in  London,  Kngland,  the  Dominion 
Bank  is  in  a  position  to  Iniy  and  sell  Foreign  K.xehango 
on  the  most  I'avorahle  terms. 

Letters  of  Cri'dit,  Drafts  and  Travellers’  Cheques  issued. 
Telegraphic  Transfers  made. 


1 

r  ^ 

t 

THE 

MOLSONS 

BANK 

CAPITAL  PAID  UP  -  $4,000,000 

RESERVE  FUND  -  -  4,700,000 

JAMFS  FM.Ior.  (Iriit-ral  .Manager 

85  BRAxNCHES 

.  .  -  Mo'!;  ■ 

TIIROLGHOUT  CANADA 

Head  Oflicts  Muntroul 


ORIGINAL-!  QCA 
CHARTER  '  OO^ 


OF 


OK.s  i;i<  \l.  UANKINn  HPSINKSS  '1' 1{  N  S.\  CT  K  D 
_  (  OI.I,i;(  I  IONS  ,M  M)|;  A  t’  .\N  V  l»l)]N'l’  1  .\  CAN.VDA  _ 

Mead  ( 'liicf  Otticc  in  Montreal:  ( 'hiel'  otnee  for 

S-Hl  K'in-.;  St.  \V.,’l’orimto.  Ont.  Transporl  n  Itldi;..  Si.  .lames  St.  Manitoba  Protinee: 
KiL'iit  liranelies  in  Toronto.  Six  Itranelies  in  .Monlretil.  2 Hi  Main  .si..Witini|)et:. 

Alliston,  lielle  Itiver,  ('tinninKton.  ('resswell,  Delaware.  Kteretl,  llder- 
ton.  .lanet \ die.  KoinoUa.  l.awri'iiee  Stiition.  I.ondon.  I.imlsay.  Manilla. 
Sandwjcti.  St.  'I'tioinas.  S^idei-lanil.  'I'liorndale.  ’I'oronto.  Walkerville. 
< 'artierville,  Montreal,  HK.ANtTIE.S  IN  Crvstal  Citv,  ( ioodlatids, 
Miiriii.v  Hii.v,  \erdiiti,  l'ltt>VINfK  OF  (irand  View.  I.vleton. 
Qiieltee  City.  .M.VMTJUIA  .  Neepawa.  Winnipet;. 

.  OF  ^roosejaw.’sintalina,  intANCli’lN  FH!>V.  t>F 

AVelwyn.  Weyl.tirn.  KKITISII  t'OI.I'.M  HI  A  ,  IVrnie. 
JAMES  MASON,  (jeiieral  .Manager. 


HH.WCIIK.S  IN 
1“[{«»V  INC  K  OF 
(tNTAHIO  : 

HK  ANtTIFS  IN 
FHOVINfE  OF 
tjl  FHKt'  : 
HIIANt'IIES  IN  FHOV 
S  ASKA TtTIEW  AN  : 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


ALTA  FARM  REVENUES. 

Maci.eou,  Alta. — Aceording  to  F. 
Adams,  who  is  the  owner  of  a  large  poultry 
and  prodiK'e  farm  a  short  distance  soiitli  of 
]\Iacleo<i.  suecessfnl  farmer.s  in  this  tlistricf 
arc  finiiing  it  more  and  more  profitable  to  go 
in  for  diversifit'd  cropping  as  against  the 
exciusi\t'  grain  raising  plan.  ^Ir.  Adams 
states  that  he  never  realizes  less  tliitn  !*l 
jier  Itusliel  from  his  refust'  grain,  as  he  feeds 
it  to  liis  jtoiiltry  ami  hogs.  His  hens  pay  for 
thetiiseh’es  ill  t'ggs  ttnd  show  a  clear  prolit 
again  when  sold  in  the  iioulfry  marktd. 
hogs  are  shut  up  when  six  months  old  and 
fattened  for  one  month,  after  wliieli  they 
bring  N  to  !)  cents  live-  weight,  and  are  in 
strong  deniiuid. 

Outside  shipments  of  live-  stoek  from  Mac- 
leod  during  1!M2,  over  and  ahoxc  the  re¬ 
quirements  of  the  loeal  market,  ineliided 
cattle,  hogs,  sheep  and  horses,_and  brought 
an  estimated  return  of  .'?o7!h27.'>  to  the  (lis- 
frict.  drain  sliipnieiits  amounted  to  .So42,- 


made  itself  evident  in  an  active  building 
season,  whieli  promises  to  repeat  itself 
during  the  coming  year,  while  railway 
eonsfriietion  work  in  tlu'  vieinity  has  also 
assisted  ill  making  money  plentiful  and  turn¬ 
overs  of  loeal  merehants  the  largi'st  yet 
recorded  here. 

(iRAM>  FORKS  RESOI'Rf  ES. 

dit.NNi)  Fohks,  B.C. —  Leading  business 
men  of  (irand  Forks  and  vieinity  ar<‘  i-o- 
ope.ratiiig  for  the  forthcoming  publicity 
issue  that  is  being  iirepared  hy  a  well-known 
Vaneouier  )>uhlieation.  It  aiipears  that 
drand  Forks  now  ranks  among  the  20  large 
exporting  centres  of  Cami(ia.  and  is  the  se¬ 
cond  city  of  British  Columbia  in  exports. 
Tlie  Vaiieoiiver  puhlisliers  state  that  in 
their  opinion,  lioweviT,  the  eommt'reial 
supremacy  of  drand  Forks  is  made  pos¬ 
sible  primarily  by  its  exceptional  railwax 
facilities,  irrespective  of  its  wealth  of  natural 
resources.  The  opening  of  1  In*  Kettle  Valley 
line  ill  lOl-l  will  rmider 


II.\i.iF.\x,  X.S. — F.  B.  McCurdy  is  on  liis 
way  to  F.iigland  and  I  lie  eontiiumt.  His 
senior  partner,  K.  H.  .Melzler.  is  on  his  way 
home  from  F.ngland  and  the  continent. 

His  first  junior  |)artner,  .lohn  l{.  .Maedeod, 
is  salmon  lishing  on  I  lie  .Medway,  and  his 
second  junior  partner,  Mr.  Howser,  is 
liohling  down  the  business.  That's  the 
way  I  found  things  to  stand  when  I  dropped 
in  Saturday. 

Here  are  four  iiieiiiher.s  of  a  big  lirm  four 
big  members.  Taken  eolleetively  or  III- 
dividiially  they  make  an  interesting  story. 

For  not  one  of  lliem  siarted  out  in  life 
with  the  iiilenlion  of  being  a  stock  broker. 

I  and  here  tlie.\  are  gathered  together  under 
the  one  vine  anil  lig  tree  and  forming  the 
i  greatest  quariette  in  the  slock  brokerage 
;  business  the  .Maritime  l’ro\iiiees  have  ever 
sis'ii  or  likely  will  e\er  see. 

Me(’tird\'  was  a  hanker.  J niliist rions, 

(|iiiet,  si>ort-loviiig.  He  was  private  secre¬ 
tary  to  .Mr.  Wallace,  manager  of  the 
Halifax  Hanking  Comtiany.  and  when  some 
other  hank  sought  and  found  the  Halifax, 

]. McCurdy  and  .Mei/.ler  formed  a  partner- 
;  ship  and  went  into  the  stoek  business. 

■They  succeeded  from  the  start.  'I'hey  eii- 
i  ■larged  their  scope.  Their  olViees  grew  too 
j  small,  or,  strietlv  speaking,  the  husine.ss 
'grew  till)  large  for  the  olliees.  So  they 
;  mo\ed.  Husiiiess  kept  on  growing  and 
they  mo\ed  again.  Their  present  offices 
are  second  to  none  in  ('atiada.  They 
bought  the  handsome  stone  building  for- i 
inerl\-  oeeiipied  hy  the  I'nioii  Bank,  which 
was  absorbed  hy  the  Uoyal  atid  eoiise- ! 

qnenllN  had  no  flirt  her  use  i'or  1  lie  hnildiiig.  '  belongs  to  ..Mef'nrdx^  and  Maeleod.  Tin 
...  ,  ■  dislaiiee  from  1 1 alifax  is  about  tiiiietv  mil 

<Mn-  Vf  iis  :i  l.iiwver. 


lislied  in  Ttit;  Fin.wci.m,  Times.  Mr.  j 
Maeleod  will  he  hack  in  anotlmr  week.  So 
will  .Mr.  Mel/ler.  Mr.  .McCurdy  will  tarry  , 
on  the  other  side,  motoring,  we  are  told,  ' 
hilt  -  well,  not  all  motoring.  He  ean  take  , 
lots  of  pleasure  with  Ids  hnsiiiess  and  lots, 
of  business  with  liis  pleasure.  W'e  will, 
likely  hear  of  that  motoring  trip  biter  on.  ' 

Hold  .Many  Offieis.  | 

.Mr.  .\le('nrdy  holds  a  seat  in  parliament  j 
as  the  represent  at  i  \e  of  (jni'en's-SInd  hnriie,  \ 
from  which  he  uiisted  the  e\-Fiiiaiiee  Min-  i 
ister.  He  is  also  presidiril  of  the  Halifax. 
Board  of  Trade.  .Maeleod  is  a  hit  of  a  J 
politician  also,  being  president  of  the, 
.\'o\  a  Si  olia  ( 'oiiser\ ali\ i‘  .Assoeiat  ion.  i 
‘‘From  little  acorns  mighty  oak.-;  do  ^ 
grow,"  or  words  to  that  elTeei.  'I’he  hnsi-  i 
ness  of  F.  H.  Mi-Cnrdy  iV  Co.  ilid  ino  start  : 
ont  wiili  tiny  llonrish  of  trnmpels.  1  am; 
told  that  .MeCnrd.v  went  into  the  business  ; 
with  fear  and  trembling.  N'on  see  he 
Ihonghi  his  iiiissioii  in  life  was  lo  he  a 
hanker.  Hiii  the  f.-ar  and  trembling  did 
not  hang  to  him  long  and  I  giie.ss  that  he 
has  forgotten  all  about  it  h,\  tliis  time.  | 

To-day  the  liriij  lias  branches  in  .Mon-' 
ireul,  Oltawa.  S\dne.\.  St.  .lohn,  \'.B.:  St.  i 
.lohii’s.  .Newfoiiiidland;  Sherhrooke,  (,)ne.,  | 
and  Charlottetown,  I’riiiee  Fdward  Island.  ; 
It  has  pill  through  some  pretty  big  trails- | 
aeliolis,  all  of  which  h:i\e  iiiel  with  sneeess. 

\  Wa(«‘r  IN*wer.  j 

Down  ill  (.Ineeii's  ('ouiily  where  the  big! 
pulp  mill  is  loi-iited  on  the  .Mersey  Ijiver.  is  , 
the  only  big  water  power  proposition  in 
Xo\;i  Scotia.  It  has  a  possible  develo|)-  i 
iiieiil  of  o\t  r  1(1, 000  horse-power  and  it  | 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORM.4TION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


I  I 

■J' 


Then  Mr.  .Maeleod  came  in. 
liiw  and  wasadmitted  to  prai-iii 
Hut  nature  never  intended  him  for  the 
leg, ’ll  ealliiig.  He  possi'ssed  the  promoting 
instinei  ami  he  knew  it.  His  lirst  llirow 
w:is  the  orgtinizal ion  of  the  \o\a  .Scotia 
Fire  .Vssnrtuiee  ('ompiuiy  and  it  wtis  ti 
sneeess.  Tlnm  he  organized  Slanlield’s 
l.imiled  and  that  was  a  sneeess  also. 
Thertf  was  a  pulp  mauufaeluriiig  |)lant  down 
in  (Jtiieen’s  ennnty  that  was  not  a  sneeess. 
Aiaeleocl  thought  it  should  he.  and  he  pro¬ 
ceeded  to  make  it  one.  He  organized  a 
company,  the  company  being  himself  and 
McCurdy,  and  to-day  the  business  is 
making  money  and  is  on  a  fair  way  to  make 
more  money.  Then  Matdeod  enteretl  into 
the  firm  of  F.  B.  McCurdy  A  Co. 

Now  we  have  Mr.  Bowser,  a  hanker  by 
profession,  w  ho  found  that  business  loo  eir- 
eiimserihed.  His  re<‘ord  was  recently  puh- 


Lessthaii  t  wo  years  ago  1  hey  made  an  elTorl 
He  studied  Mo  eominereializ''  t  his  power.  They  hoiighi 
at  the  bar.  up  enongli  Halifax  Fleeirie  Tram  sioek  to 
I  give  ilieni  a  eoiitndliiig  interest  in  I  he  latter 
eompaii.v,  hill  t  he  eil  izeiis  of  I  lalifax  showed 
considerable  opposition  to  the  two  iitiliiies 
being  hitched  logel  her  ami  the  project  was 
dropped,  the  Halifax  Tram  stock  being  sidd 
I  to  Koherl.  of  .Montreal,  who  in  turn  tried 
to  hiteli  up  with  Sir  Frederick  Borden’s 
(laspereau  Ri\<r  power  proposition.  And  ^ 
I  yon  know  how  that  fareil. 

I  But  .McCurdy  and  Maeleod  ean  alf’ord  to  ; 
.wail.  Their  .Medway  proposition  is  gilt  ; 
edged.  .V  lot  of  the  water  will  How  into, 
the  .\tlantie,  hut  there  will  he  plenty  of  it 
^  there  when  the  time  comes.  It  is  (dose  by  , 
the  town  of  Liverpool,  where  shipping  | 
!  facilities  are  exeelleiii  and  some  dtiy  we  ! 
may  see  a  thri\iiig  man nfael tiring  town  j 
there.  Bill  nobody  ean  tell  just  wliat  the 
I  owners  hu\e  np  (heir  sleeve.  i 


RICHARD  LONEY  &  CO.,  LIMITED 

FINANCIAL  AGENTS 

Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  vitrife  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107>3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

HKFKHKNCF-I  NKIN  HANK  <>F  I'ANADA. 


NORTII BITTIEFOBD 


SASKATCHEWAN, 


Offers  the  largest,  margin  for  profit  of  all  the  towns  in  the  West  to-day. 
Conservative  investors  are  now  n'alizing  the  above  statement,  and 
are  investing  their  money  in  this  town.  .... 


WH  Y  ? 


TEN  REASONS. 


COMMERCIAL  LETTERS  OF  CREDIT 

AND  THEIR  FUNCTION  IN  FOREIGN  TRADE. 


,  <lty  a  Special  Coiil rihiitar) 

To-day  Canada  is  fast  becoming  a  nation 
and  in  laying  such  a  strong  and  sound 
foundation  for  her  wondeifnl  growth,  t he 
Canadian  hatiking  system  whi(di  lias  lat(d,\ 
liassed  trinmphantl.'.’  through  its  trial  of 
lire  I  mostly  hot  ain.  can  justly  claim  a 
large  shitre  of  the  credit. 

Not  only  tire  t  he  saving.-;  of  onr  depositors 
being  safeguarded  as  far  as  pos.sihle,  but  at 
the  same  lime,  all  hoi'towers  whose  enter-: 
])rises  come  under  the  legitimate  scope  of 
hanking,  are  seenring  their  fair  share  of  ^ 
loans  fi'om  the  hanks. 

The  trade  and  eommeree  of  onr  eoimlrs  , 
is  increasing  hy  leaps  and  hounds  and  ae-  : 
cording  to  ialist  (ioNcrimieiit  reliirns  hotli  i 
onr  exports  and  our  imports  are  inukiiig  j 
new  liigti  records 


When  a  Cuiiadiiin  merehant  or  maun-' 
faeturer  wishes  to  import  goods  in  any  eon- 
siderahle  (iiiantitv  he  makes  application  to 
his  hank  for  a  <  iimmereial  letter  id'  endil. 

I  It  this  a  [(plication  he  gi\cs  full  [(arli- 
enlars  with  regard  to  the  name  and  address  ■ 
of  exporters,  leriiis  of  dr.dt  to  he  draw  n  in 
[)a\llielil.  daie  helore  whieli  the  goods  , 
must  he  :  hi  |)()(  d  a  ml  i  heir  (lest  i  mil  ion.  tot  a  I 
amount  w  hieh  iiia,\  he  drawn,  also  w  hether  ' 
the  goods  are  l((  he  insured  by  the  exporter 
or  ill  (‘amada  tiy  the  importer.  | 

\\  hen  the  a [iplicat ion  is  graiiti-d  by  the  I 
hank,  the  enstoiner  is  handed  a  letter  of 
credit  which  he  forwards  with  his  order. 

Fft'eel  of  L<‘tler 

•redit 


1  — NOHTII  KAT'I'I.KFOH  l>  is  iiirrcasitig  in  population  very  rapidly,  in  1003 
tliere  ^«-er(*  onis-  .3  peopit-  ;  1007,  S.3fi  ;  1000,  I.ION  t  1010,  l,tl(7  ;  1011,  2,103  t 
FeUrnury  Isl,  lOltl,  .3,h2.3. 

2 —  NOiri'II  H.VTTI.FFOHD  has  .'13,000  s(|uarc  inilcM  of  wliole.salc  diittriliiitiiiii 
territory,  fertile  iiiixed  I'arniing  land. 

3 —  NOKI'II  H.V'r'l'I.FFOHD  lind  the  l(ir)ie.st  percentage  of  increase,  for  eleven 
iiioiiths  1012,  In  hnildiiih  permits. 

.NOH  ril  H.\  I  ri.FFflHD 

plant  and  is  the  hest  lighted 

U  -.NOH1II  HA  i  ’i  l.FFOHD  ha.s 
iiiany  more  v.  holesulers  (ir( 

operation  and  is  likely 


its  own  water  works  system,  electric  light 
'll  Saskuti-hewaii. 

several  large  wholesale  houses  established  and 
-  Ilki-ly  to  he  (-stuhlished  this  year* 


'I’his  letter  of  credit  authorizes  the 
porter  lo  draw  on  the  London  branch  or 
London  agents  of  the  hank, as  the  ease  ina\ 
he,  u  p  to  hill  not  e.xei  (ding  a  cert  a  in  a  mon  lit 
of  pounds  sterling,  such  drafts  to  he  aeeoni- 
Wliile  (he  hanks  [day  a  very  imiiortant  j  I’tinied  h,\’ eerlilied  iii\ oiee  and  hills  ol  lading 
|)art  in  liiiaiKdng  llie  exports  of  onr  nation,  |  order  <>1  the  hank,  lor  goods  sliipiied 

they  phi.v  an  e(|nally  imiiortaiil  [(art  in  aid-  i  **'*'  •'•imtdian  enstoiner  as  insiineted  in 

ing  iiiaiinfaelnrers  and  w  liolesalers  to  bring!  Hn'  h'lter  ol  credit. 

goods  into  Canada.  !  *1"'  expoi'ler  has  shipped  goods  he  j 

One  of  the  most  im|)orlant  fnnelions  oi'ldrtiws  on  London  and  [(resent  ;  the  (iraft  i 
onr  hanks  is  (he  faeiliitil ion  ((f  im|(orts  of  with  the  relative  (loeniiieiils  attached,  l((-  ■ 
goods,  wares,  and  merehamlise  int((  this  gelherwilh  his  let  ter  ol  credit .  1  ((  his  ban  ker  i 
countrv.  j  who  readily  disecdiiils  the  hill  and  I  he 


For  Iiiiporf.s 

When  a  Canadian  merehant  or  manufac¬ 
turer  wishes  lo  imi>ort  goods  from  aliroad 
he  may  settle  for  his  [(urehiise  hy  any  of  the 
three  follow  ing  met  hods;-  - 

(1)  He  may  send  the  ex|(orler  a  draft  on 
London,  Kng.,  in  [layment  (jf  the  goods 
«»4((ng  with  his  order.  This  method  is  ob¬ 
viously  p((([r  business  for  the  Canadian  iiinl 
needs  no  I'nrther  commenf  e.\'ee[)t  to  say 
that  it  is  seldom  if  ever  (hdie. 

(2)  When  sending  his  order  lie  may  in- 
strnet  tile  ex|)orfer  lo  draw  on  him 
in  [(aymeiit  at  sight  or  two,  three  or  four 
montlis’  sight,  according  to  whatever  terms 
liavo  been  agreed  ui)on,  with  doenments 
attached  to  he  deli\fred  on  acee|)tance  of 
draft  covering  the  shiinneiit  of  goods. 

,-\s  the  first  method  was  jioor  lni.--iiiess  for 
the  importer  so  is  the  second  method  etjual- 
ly  [(oor  business  for  the  exporter. 

If  the  Canadian  merehant  were  a  new 
customer  whose  trustworthiness  or  solvency 
was  unknown  lo  the  foreign  merchant  the 
order  would  no  douht  he  declined,  as  llie 
exporter  would  not  care  to  take  the  risk  of 
tiis  draft  fieing  refused  and  thus  being  com¬ 
pelled  to  sacrilice  his  goods  hy  forced  sale 
in  a  strange  country. 

But  even  if  the  (tanudiau  should  he  an 
old  and  highly  rated  customer,  tlie  ex|)orter 
would  have  to  [)uy  an  exceptionally  liigh 
rate  of  interest  if  he  wished  to  diseount  his 
draft  on  a  Canadian  firm,  especially  in 
countries  such  as  Spain,  Italy,  Ureeco'aiul 
India. 

This  would,  of  course,  affect  the  [irice  the 
exporter  would  quote  to  the  disadvantage 
of  the  C'auadiau  merehant. 


[Kirler  thus  rceeiM's  his  iiKdieN  hetdre  the 
goods  may  even  have  left  his  eoniilry. 

.Vs  doeiimeiitai'y  hills  ef  ('.xeliange  on 
London  are  disoniiled  in  nearly  all  fdi'eigii 
(•((Uiitrics  al  a  verv  hiv  rale  of  di.sc((nnt  the 
Canadian  mcreliaiil  s  (irder  wonld  rceeivc 
careful  iiiid  iiistaiil  atfeiition  at  the  hands 
(if  (he  e\|)(irler  and  .'it  the  sanie  lime  I  he 
imiiorter  would  heiielil  li.v  the  most  liiiely 
shaded  prices.  » 

Draft  A('4'(>|t(efl 
In  the  meanliine  an  exact 
letter  (if  credit  handed  to  t  he  ciisloiiiei'.  has 
been  forwarded  to  the  London,  Fng.,  Iiraneh 
or  agency  of  (he  hank.  So  when  tlie  draft 
is  presented  to  them  in  London,  if  (he  doeu- 
ments  attached  are  in  order,  tlie  draft  is  at 
()lie(‘  aceelded.  The  doeiimeilts 
forwarded  by  lirst  mail  to  the  Canadian 
hraneh  which  granted  the  credit,  together 
with  advice  of  the  date  and  amonni  of  the 
draff  which  has  heen  drawn  against  the 
credit. 

Your  reeei|)t  of  adviei'  and  doenments  the 
Canadian  hank  advises  the  enstoiner  that 
the  ex|)orter  has  valued  against  the  letter 
of  credit  for  a  certiun  amount  and  that  tliey  I 
hold  the  relative  doenments.  The  advice  i 
to  the  enstomer  will  also  sttite  when  he  is  | 
to  make  pjiymenl  to  the  hank.  i 

If  the  draft  drawn  hy  the  exporter  is  at.  ! 
sight  the  equivalent  of  the  amnnnt  will  at  | 
once  he  charged  to  the  customer's  account  ! 
and  the  relative  documents  handed  to  him.  | 
But  if  th('  draft  should  not  mature'  for 
some  time  and  the  enstomor  wishes  to! 
obtain  delivery  of  the  goods,  lie  gives  a  ! 
tin 


7 —  NOKT'll  U .\T 'S  LHFO H  1>  Iwin  Notoriil  fartorirw 

t<»  a  iiiafiiifat  tiiridil 

8— -N<HUi'II  U.li.TTI.I'J'OK  D  !s  sittiiHi**!  iiiiSoM  friiin  IEoj^iibo  aiail  J.'id  inilos 

from  Fft  iiMDii  I  oil  ami  in  Iiotiiu!  to  Ixm'oiih*  a  larii^<^  rity* 

9—  NftK'i'll  ■•.V'l' I  I.EFflHlk  is  on  tlir  main  lino  of  tlio  I'anailinii  Norllirrn 
Kailuay  and  has  s(>>«*ral  hran«*li  liiius  in  oin'ratioii  ami  iimlor  coiistriirlioii. 

10  —  NflHThI  K.VT'TI.FFf MClf  realty  values  are  not  iiiOateil  hut  allow  for  a  (goodly 
muri^iii  of  profit  to  the  investor  or  merehant. 

Have  For  Sale 

flood  inside  Itiisiiiess  Lots  at  [irices  ranging  frmn  .S.’IOI)  pe  r  foot  to 
5)000  per  foot.  Choice  residential  lots  from  Sl,000  to  5*1,000  jut  Lo(. 

We  only  handle  Inside  Property 

For  the  INVESTOR  wc  can  olTcr  Agrcemciit.s of  Sale  and  First  Mort¬ 
gages  hearing  from  0  to  S  j)er  cent,  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 

Uefereiiee'  f'anndiaii  Uaiik  nf  ('uiiimerre*  Nnrlli  Itattleford  llraiieli. 


DOxMINION  TRUST  CO. 


NORTHERN  PACIFIC  RY. 


j  In  till'  [icriod  from  .laniiary  1st  to  May 
|d(llh,  Hll;!.  according  to  a  circnlar  sent  to 
..  I  shareholders  iieeoni  [la  living  the  second 
.  .V*'.  .".  ,  I  ([narter’s  div  idend  elie([n(  .  (he  Dominion 
'I'riisl  ('om|)any  has  loaned  clients'  fluids 
to  the  extent  of  .S  1  ,02  l.'.l  1 1  i..’i(l  a  lid  t  he  eol'l- 
[laiiy's  funds  to  i  h«>  exti  nt  of  ^'■■220.^0;’.^((t.  i  maintenaiK 
and  have  written  tin' insnrariee  to  (  he  extent  .SOO  in  the 
I  of  ■"'d.  1  !M,2 1  N..S7.  W'e  have.  state  (he 
!  direelors.  secured  20  exeelit ors hi |)s.  10 

trnsleeshi|)s  and  d70  wills,  q’he  ])ro|ierlies 
deeded  to  the  eomiiim.v  in  trust  ainonnl  lo 
over  SI. 000. 000.  In  addition  to  litis  we 
are  collecting  rents  on  hiiildings  iliai  liavx' 
been  [(laced  in  the  hands  ((f  yinir  eom|)any 
since  .lannary  Isl  last,  which  rents  amount 
lo  ((Ver  SIOO.OOO  |)er  annum.  This  will 
give  you  a  fair  idea  of  the  way  the  business 
of  the  eompan.v  is  growing.  During  the 
same  [leri'id  vv('  have  disiiosed  of  Sl'-’-V.-'iOO  of 
mnni(i|)al  and  other  hidid.s.  which  were 
shown  on  tin'  balance  sheet  as  at  Deeeiiiher 
2 1st  last.  On  all  ((f  these  vve  have  made  a 
prolit  which  averages  2  [ver  cent.,  which  is 
v(‘ry  gratifying,  csiicciaily  in  view  of  tin' 

[(resent  conditions  of  the  iinnu-.v  mark'ct. 
and  will  givi'  you  a  fair  idea  ((f  the  way  the 
dirci'tors  arc  conducting  vonr  business. 


The  detailed  stalcmciit  ((f  the  Xorllicrii 
I’acilic  Hail  way  earnings  for  the  nndith  ((f 
Ma.v  sh((vvs  an  incrcasi'  ((f  5'o.'(.0000  in 
freight  r('C(i[(ts  and  of  over  807.000  in 
[(iissciiger  earnings.  Net  earnings  were  cut 
down  h.v  an  increase  ((f  .8442.000  in  tin- 
((f  wa.v  and  struct  tires,  .824d,- 
Kst  ([f  lrans|)((rtati((ti  and  h.v 
small  increases  in  ((ilier  iteiiis.  'I’Ik'  state¬ 
ment  f((r  the  II  months  ((f  the  liseal  year 
ended  with  .Ma.v  relleets  an  increase  in 
gr((ss  earnings  ((f  S.N.7 1'2.000.  Of  this  in¬ 
crease.  .82. Mot, 000  was  yeiiivi'sied  in  the 
road  for  the  maintenance  ((f  wa.v  and 
sirneuires  and  8!.0”(0.000  for  the  mainien- 
ane('  of  ('([uiidiieiit.  For  th('  cost  ((f  trans- 
[loriation  .82,ti27,000  more  was  ('xi)euded 
than  in  th('  [(I'evious  11  months.  Taxes 
aiiKdinted  lo  .'?.'(.'(( ), 000  mon'.  In  otln'r 
words.  maint('nane('  (diarges  and  taxes 
eonsniiK'fl  alxdit  (die-half  of  the  inereasi'  in 
gross  eaniings.  Tin'  iignres  so  far  indicao' 
thai  the  Northern  I’aeilie  closed  its  liseal 
.vear  on  .Iniie  20th  with  a  surplus  f(f  ahont 
.82.000,^100  ((ver  interest  and  dividend  re- 
finirenielils. 


trust  ree('i|)t  to  the  hank  hy  which  he 
!  agrees  to  hold  the  goods  as  tin'  [(ropert.v  of 
'Ti  »  .  .1  I  hank  until  he  has  paid  the  draft  drawn 

The  Rest  Vlethod  '  settlement  of  same. 

(2)  The  third  and  hy  far  the  m([st  satis-  |  (’ommercial  letters  of  eri'dit  show  eloiirlv 
factory  method  to  all  [larties  (Hdieerned,  how  eom|)k'i('  and  efficient  is  the  aid  vvhieii 
as  well  as  the  one  most  usually  emidoyed,  hanks  lend  to  ('anadian  im|)orters  in  liniine- 
is  the  use  of  the  commereial  letter  of  ert'iiit.  I  ing  imports  ((f  goods  into  ('aiiadii. 


KAMLOOPS  PRODl'UTS. 

th(' 


100,  and  the  prosperity  of  the  district  has  '  doubly  secure,  it  is  stall'd. 


Kami.oois,  B.C. — In  view  of  the  lu'uv.v 
ineri'ase  of  traffic  this  yettr  in  this  section  (if 
British  (’(dumhia  it  is  h('li(‘ved  that  tin'  new 
hraneh  line  of  thi'  (ireat  \((rlherii  ((ver  the 
Hope  mountains  from  Coalmont  to  Van- 
(•((uvt'r  vvillyvork  im|>ortant  heiielits  lo  husi- 
lu'ss  conditions  in  the  K:imloo|)s  di.strii't. 
With  freight  and  aeeommodalion  trains 
running  over  this  route  from  Kaml((o[)s  into 
Vancouver,  serving  a  rieli  [(rodiieing  ter- 
ritor.v,  insiders  slati'  that  an  impin-tant 
tliis  leiiderslii])  |  distriliutiiig  centre  is  eertaiii  to  he  developecl 
at  this  point. 


ILS.  Pi’Ll*  TARIFF. 

.\ii  Ottawa  (ies|)ateli  states  [(osiiively 
that  assuranei's  liavi'  heen  reeeivi'd  from 
Washington  that  no  diit.v  will  hi'  iiiqxisi'd 
on  pull)  from  Canadian  [irovinees  vvliieh  do 
not  [(I'ohihit  its  exixd't  from  crown  lands. 

This  a|ii)ar(»ntl.v  (lis|X)ses  of  tlx'  inti'i'id-cta-  I  UTKltl  ivr' 

tion  plaecd  on  tin'  iiewsidiiier  vi'rsioiis  of  | 

fix'  ix'vv  tariff,  niider  whieli  it  was  alleged  '  'rouiiXTo.  -Tlie 
Canada  as  a  whoh'  was  to  he  [lenalized  as  a  |  .•Vrsenie  Lake  vver 


ARMSTRO.Mi-WIIlTWOR'ni  PLANT. 

Sir  Berey  Oiroiiard  and  Sir  O.  H.  Murray, 
diri'ctors  of  Messrs,  .\rmsiroiig,  1  a  e  arr  v- 
ed  ill  Kngland  from  Canada,  vv  here  they 
have  been  negotiating  for  a  site.  Oilier 
Hritisli  slii|)huilding  interests  liavi'  Ix'cii 
jd'osix'ct  ing  on  the  hanks  of  t  he  St .  Law  reiiee. 

Sir  Oeorgi'  11.  Mnrriiy  stated  last  night 
that  the  [(iirehase  ix'ar  Sloiitreal  would  not 
aff’eet  llx'ir  Ni'vveastle  works  in  an.v  wa.v. 
Frohahly  tile  miijoritv  of  t  hi'  men  to  iie 
emido.ved  would  Ix'  taken  from  Canada. 
It  was  |X)ssihl(',  however,  that  t  hi'  men 
iK'i'di'd  for  sn[ierv  i;-iiiig  tlx'  work  in  lie 
various  di'idirtmeiits  would  he  drawn  from 
the  Knglish  works  of  the  firm  at  N'evveastli'. 


FAILl’RK  OF  HERMAN  LOANS. 

W1  at.  asks  a  London  le  iiwer,  was  th'' 
cause  of  th«'  failure  of  Germany’s  Govorn- 
mei  1  four  per  cent,  loans'’  He  a  .svvers: 
"Oiii'  exiilanation  is  that  the  rate  of  in- 
teri'si  iil'fered  was  not  high  enough;  anotln'r 
thai  till'  seareit.v  of  mone.v  is  so  great  ttiat 
tin'  [(uhlie  is  noi  in  a  [losiiioii  to  lend  freel.v. 
A  third  is  thai  the  great  caiiital  sum  ealh'd 
for  for  miliiar.v  [inriioses  is  likt'l.v  lo  absorb 
so  much  of  (h('  available  cash  of  the  ix'oidi' 
lliiil  they  have  not  the  means  of  nu'eling 
the  demaii'ls  of  trade  and  of  I  lie  (t  iverii- 
mellts.  ’ 


ELEl'TION 

I). 


OF  RANK  AUDITORS. 


MINES  SOLD. 


‘‘eountr.v"  whieli  discriminated  a.gaiiist  tlu 
Uniti'd  Slates,  owing  to  tlu'  action  of  certain 
provinces. 


sterling  mine:-;  in'ar 
this  week  sold  hv  the 
Master  in  Ordinar.v  at  Osgoode  Hal!,  acting 
as  auetioiiei'r,  to  .M.vnie  B.  .Sullivan,  of 
Boston,  for  8300,0011. 


Colonel  I).  H.  Wilkie,  tlu'  pn-siih'iii  of 
the  Bankers'  Assoeiat ion.  annonnees  that 
lliegeiu  ral  managers  of  i lu' chartered  hanks 
will  meet  on  August  l.oili  for  the  election  of 
of  a  [laiiel  Ol’  ([nalilied  auditors  from  amongsi 
w  hom  shai'eholdi  rs  ean  si'leet  an  auditor 
for  the  examination  of  the  affairs  of  iho 
hank  in  vvliieh  tliev  ari'  interesu'd. 
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(  AIMI  AI- 

KI'SKKVI 


.•j:  ".00  ,(!(>(  (.00 

.‘i;;>oo.ooo.»»o 


Old  |;iiip1.!i  (  (>ii  Will  '"III, nil  111  I '  I  (■  .1  i  M"  .1  ii'l  I  lin.ilili  infill  iiialii’ii, 

I  I.  V.  ill  In  ,  I  III  (III  .1  |i|ll|r,lt  lull. 

DIKMf  roKS  : 

II.  1^.  I'rcs.  Moil.  (  liny 

Kol>l,  An  hi  r,  \  ii  f-l’rcs,  lion.  I{.  Mniuliiratnl 
Sir  \V.  M.  Aidii'ii,  M.I*.  (ico.  K.  Mi  uniiiiimd 
J.  I'].  Aldrod  T.  .1.  Mriiniinond 
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CORPORATIONFUNDS  THIS  PAPER  SAYS 
INVESTED  IN  THE  ENGLISH  INVESTOR 

HAS  NO  GRIEVANCE 


During  1912  \\  o.s  \o(  as  I'inaiicii'r  and  liidlioiiisl  Reminds 


Illicit  ralon 
F.  Ii.  I’oase 
James  Redmond 
F.  W.  lioss 


Fayede  Rrowii 
(«eo.  (.'averliill  (’.  F.  Neill 

\.  J.  Ihiijiie.s 


Wm.AIolsiiii  Macsdieison  Mon.  \\.  H..Ross 
A.  Haio  Sims 
Man;i}jer 


illoiitrctil _ Cor-oiito  Jpalifiix 


Standard  Securities,  Limited 

l><vi!<  r>  ill  lli!';li  (iriiili- 

Municipal,  Government  and  Industrial 
Bonds 


(ireal  as  l)iiriii}t  1911,  bid  This 
is  l*arlly  Due  In  Rrnviir  iai 
'iaxatioii  uC  liisuranee  Invest - 
men  Is  Keveiiiie  Earned  Aver- 

ant'd  Well  Over  (J  Per  Cent, 
(band  Total  $115,000,000. 

< 'ui'Iiiiial  ion  I'miils  iii\i-sii'il  In  ilii.  ri-n- 
x  iiier  111'  Maiiiliiha.  as  ^l■|)ol•l lal  lii  I  hr  I'rii- 
\incial  ( lio  cniiiu-iit ,  ainu'liilcd  at  lla- 
lii  ftiniiiiii;-  of  l!l|;!  to  aliuul  S  | il  l.doo.uiK I, 
airaiiisi  S'.i_’.i|()(!.()n()  ;il  t  hr  lH••^itlllilllt;  1)1'  I'.tl'J.  i 
an  iiirrra.:r  d!'  s I'J.IM nt.iK Kl.  or  at  ihr  ratr  ^ 
of  1'!  iirr  rriii.  At  till'  lirrjmiiiie  '>1'  Ktll 
I  hr  y  Wrl'r  aholll  S7.',.( »(  M  l.(  It )( I.  mi  lha1  the 
niri’ra  i  iliiriiiy  lull  wa'p  MUiirwhal  lari;<i' 
S|7  taiiMMin,  or  ■_>•_>. 7  |)rr  mit.  'I'hrsr 
I'liiids  ai'r  I  ho  in \  1  si  im  lit s  inaih'  hy  iiisiir- 
ain-r.  loan  and  lrn^l  roiii|ianirs.  rxrlndiiii; 
t  ho'r  inadr  hy  irii'-i  ronipanirs  on  hriiall' 
of  rlirlit-'. 

'Ihr  ei’aiid  total  of  surh  in\ rsl  inriit’.  if 
till  Minis  jilarril  in  Manitoha  h,\  trno  i-oin- 
panirs  on  hrhalt'  ol  rlirllts  Wrlr  ini-lllllril  i« 
rstiniiitrd  h\  "('aiiadiaii  I'inanrr.  '  t  hr 
Winni|irf:  linanrial  anil  iiistiranrr  iiaprr. 
at  s  I  I  .'i.tlltl  i.tlt  Ml.  This  pafirr  al'lrr  niahinr 
il.s  own  rsiiniatr  of  t  hr  aniouni  imrsiril  I'or 
rlirii.s  li\  ihr  trust  roinpanirs  in  rarh  \rar. 
pl'r.rn's  I  hr  I'ollow  illU  lahir  aS  showiim  till- 

orporal r  in \  I  -t  nirii  1  in  Manitoha 


Rritisliers  That  ('aiiada  Has 
“  A  (’lean  Record  in  the  Vital 
Matter  oC  (he  Treatment  of  Us 
Ocdilors"  Proce.ss  ofRecovery 
Now  I’nder  Way  in  Prices, 
Thinks  Writer.  , 

Till'  Fitiatn-irr  and  linllionist  il.oiiilonfj 
piihlishrs  a  vrr.\  just  and  kindix  iirtirhn' 
itsiim'.Mr.  Ilornr  I’nyiirasa  to\t .  on  1  hr  rra  I  I 
merit  of  <  'a  nadia  n  srrn  fit  irs  ;i  nd  the  r  a  uses  , 
lalinost  whoily  iion-( 'anadiaii )  ol'  their  | 
irrriil  rrrrssioti  ill  prii-e.  Says  tills  re-  i 
•poiisihir  paper;  ‘‘We  atlrihllle  them  (tliei 
prexailintr  low  priers)  not  to  aii,\  laek  ol'  ' 
eonliilelie  ‘  in  the  t'lUlire  ol'  the  Dominion 
litlt  to  the  relieral  intlllellers  «  liiell  tiaVe 
al'ferled  all  classes  of  srelirities.  naillel.v  the 
poliliral  and  monetary  ii nsel t  leinenl . 


'I’he  Busy  Man  prefers  a  Sy.sf  em  Desk 

WtTtt  it  ho  can  work  I'tctter  and  quicker,  without  a 
confu.sion  of  papers  before  him.  Only  those  items 
which  immediately  interest  him  are  before  his  at¬ 
tention,  the  others  bcin.g  tiled  in  cither  the  Vertical  Drawer 
or  flic  Card  Index  Drawer  of  his  desk.  Vou  will  increase 
your  own  cf'ticiency  in  workinji  at  a  .System  Desk! 

See  this  Desk  at  .my  of  our  .Show¬ 
rooms  or  we  will  glaUly  send  you 
one  of  oui  Catalogs  which  tully  de- 
r-r-ir  scribes  and  illusti'atea  our  complete 
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Toranto  ''  r 

WT.Ll.INGTO.X  ST.  WEST 
Phone  M.  12il) 
t  tlhig  I'.fiitii'rrtfnf  Storr.fr 
Montrc.il.  Ottawa,  ftalifav,  Winnipeg. 
Calgary,  Kdmonton  ami  Vancouver. 
UeadOfiice:  TORONTO 
I'aitovicf:  NF.V.  M.VRKET.  0.\T. 
or  r.ffr.r  /./.  v.  r.rwrr, 

te  t  i>FFICE  SPECIALTYMFG.O. 


the  I’.jilkan  war.  Canada  u.s  a  lielil  for 
the  investment  of  Ifritish  capital  is  as  at- 
ir.ii-tive  as  at  any  iime  in  its  lii.-tory.  Its 
liliaiiens,  as  we  |•^■^•en^|y  showed,  iire  in  ex- 
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I'RA.X.SPf  >iri  ATION  L1:n  es. 

<  !i'eiil:is-  l»v  iV  (  <>•  S’.u- 

|ili<  s;es  (<ie:i(  lii'iielils  I'lorii 
iii.'i!i)  a  111:1  (ion 

I  I’ii-h.a  r,  I  -  'III  \  <  '1 1, .  I  if  till  .\!  I  'll  •  i’l  a  I  S'  m  - 1, 
I'ix'dia  nni  .  havi  i'-:ad  .an  i  in  p' iri  a  r  1  ami 
ill  I  el'e.  1 1  Ii'd  '-ire  I'a  r  ni;  (  ';.  n.nla  Tr.i  n  - 'm :  1 ,1- 
liiin  l.iiies  l,''i..  in  w  hi'-i'  I  hi  ;■  n'r'  '.i-i 
ina  n  V  In  nelil  .  in  li'"i  1:  a  iin  >1  1 V"  n.  '  !m  a  ina  i- 
naliialinn.  Tim  eirniilar  iii'diidi  .  I'm  hal- 
;inci'  .|mei  ami  i.-innalid  lafnime'  nf  tin 
'•iiin p.-i  n.v  .  V.  in  pa  r:  ; 

"The  vai'i'iii-  '-'iin  pa  II  ie.  iindiiil' d  in  t  he 
in  vv  ('aiiada  T.  a  n  sp'.r' a  t  inii  l.ine.  I.iniil'il 
haV'-  all  ui'.iwn  fynni  v '  I’.v  .mall  lieginniii'j. 
and  gr.ad  nail;,  exli  ndinn  tn  la-'-p  p;"-c  In 
1  na  ext  "11 !  'V  i  1  h  I  !m  w  <  I  ml  erf  111  emw  i  h  ih.it 
has  taken  phn-.'  in  I  r.-i  n.pnrl  a  t  inn  I'.v  vv;iii  '• 
ihriiiiirh  friiin  All.anti'-  pi.rts  to  the  In  ini  nf 
the  I'pper  ('ainadian  l.ai.es  for  (ii.l  rilinl  ion 
to  varinii'  pall'  of  U'e-leni  t  iinaila.  To  a 
i;reai  exli  iil  the  varioii'  liin'.  vv ei-' ■  ea 1 1  ri ng 
to  the  -ami  iiii'ini  "  and  .ailine  fi'oin  tin 
..•line  ports,  and  on  this  :meonnl  very  eriat 
lo.'i's  were  simtained  throiitrh  ov  erlappin'r. 
;i.  al'o  liv  '•niiiie'tion  ;it  ileviitors  .'ind  ter- 
iniieil  pidnis. 

"I  'l'om  t  he  .1  iindpoin'  of  1  lie  ( 'a  iiadian  ship- 
peril  ha  '  III  n  a  pp.i  I'eti  •  for  a  loiie  linn-  pa  sl 
that  the  iiriii.-i  pa  I  proldein.  eonid  onlv  lie 
-olved  tv  lirineiiiL’'  tin  v.-irion.  lines  under 
one  eeiitr.il  nianayi  ineiil  and  direi-iioii.  and 
in  this  V'.'IV  Ill-tier  servien  Wiillhl  Im  e.lall- 
li'hed  from  all  Th-i.i'  rn  lo  We.ii  rn  point,  in 
('an.'ola,  Throiinh  llm  piaipo  •  d  orpa  i|l/,:i- 
I  ion  I  he  eoinpanv  will  I"  in  1  he  f.-i  .  ora  I  ih 
po  1 1  nin  of  I  >1  I  Hi, ■  .'I  i  lie  III  1 1  iml  I  1  h .  o  iip  h  r;i  1 1 


:111s  (  liiel 


I II V  <-sl  iiieii  ( 

i:iles 


Convenience. 


h."i  r.iih*  m  ri-)-iri  rei'i 
hot  m  I  lie  I'  l  1  11  le  I  .f  r  '  |  -.  -  j.)  . 

til"  I."m;  I  'I  ■*  nice  1 1  i' rlesni: 
in^et  ■  I  Iw  m  ■  '  I  .  el  '  loci'  I  11 
t  .oiiirn'  !■  mI  Li'c. 
t  I  or  ■  .1  II  ip  t  a  I  ir.  "'  1 1  mi; 
il  il'  I  I  'n  .'  'O  il  tl  iiK  11  ii  II  ,1  (  e  . 

Il  oicr.  bu  in'  ,  < '  ,1!'  ;i"ii'  ,  ,if 
in. in.  111  sh"!  I ,  I  er  SI  c'  tliii;',  on 
I'l I  me, .  in  n :  mv  vv  .1  v .  1  i:  .- 

I  ,onr;  Iti-'ancu  iiieplione  i. 
indi  i'.cnjnhlc. 


Call  “LONG  DISTANCE”  and 
ask  for  Rales. 

The 

Bel!  Telephone  Co. 
of  Canada. 


ir;  i :  !i  r,  nd  f.  aroiie.i  n  pni"  1  o  W'l  1  - 

I  rn  t  .'  1::.  'ia  .'i  ml  •.  m  ■  v  1  1  .  In  .-i  dd  il  mn  to 

'in  le.ii"  cii  llm  eon  - '  i '  in  n  :  i-o  I'l  p,i  n  li-. 
•e'l'nis-d  I'.v  Ih'  im>'.  '•ompan;.  of 

'  .Itmi'  i.i  ■'/'•  t'l  :iitrai-l  to  anv  er.:i:  '  X- 

I I  n  '  on '  ■  il !'  '-a  pi  I ..  h  :i  ml  i-e  I  h  i.-  a'-l•on  n  I  it 

V)"-  nl'  tl.  ''  i.;,  I.rni  ii,;;  ih'  v.iiion.  liin. 
'om  ’la  r.-i  i;irae  :iii,'iiinl  01  l!ioi-h  l•:'Pll,■ll 

'  d  i  '  Il  .  .■’!r(''|  f.i,'  (  '.-i  11;.'  I.i  :;  nd  lie  whole 
pi'd  I  ai  "f  I  ran'porlat  ion  ii>  v  .-il'  i  pl:mi '1 
on  .'  ■■'iMiid  lia.i'. 

Ini'  operation  oi'  t  hi  iiim'M  '■' 1 ',1  p:.  n  ies 
-iei-'hl  h:iv''  tin  i  !fi  i-i  id'  si '■.•mI;,  ia  frii';iil 

nd  p.' .  -eii'mr  r:i  1 1  ;i  inl  w  ill  1  n.-i  hii  ■  1  la-  im  vv 
'■•ii'ipaliy  tl,  pivi  :i  inei'-  |■l■•;nl;!r  ami  elli- 

I'ii'n.  -l•|•vi'■'.  p:i  rl  i'-itl::  1 1 V  ri-L'iirds  'h - 
'::i'|-l:  pa'l,;i'P'  friiphi.  :i.  t  In  i'  will  lie 

.'■p.i '■.•I  1 1  daily  .ii-cji-e-  dii-i-ei  from  .Moiit- 
r'sii.  Toi'inio  .'iiid  Ih.iniiton  niaint:iined  to 
ill.  Iiead  of  llm  (■.■!nadi;!n  l.iiki-.  In  ;nl-  I 
diiioii  to  I  he  Ml’'  iim .  effiei  11!  1 1 1  !  i  n  1  i  11  :i  1 1  np'  1 
iln  O’,  erlaiipiiin  of  lioal..  1  in-re  should  Im  :i 
'le:n!v  iimre,-|.e  in  l'i;-'ini -s  :ind  eo.'re.'|)ond- 
iii'pl.'  l:irper  pi'olil'  due  III  (III  I  iiornmn. 
i 'll .ni'pra t  ion  .'eadily  poinp-  into  W'e.ti  rn 
I  ':i  nad.-i . 

"  i''roin  a  in.-irio  l  .t.-indpoini  the  tnosl 
important  devilopnnni  il.ai  ha-  oei-m-red 
a.  :i  resile  ol  1  he  iii'pa  n  i,'.:i '  am  of  I  In  C:inada 
Tra  n 'po'-l  a  I  i'll!  Line-  Liinilid  i.  tlial  ilie 

p;ialer  pioptirli . if  llm  Muck  v.ill  lie  held 

in  l-nm  1,1  ml .  a.  ii  i-  intended  to  li.|  flm  se- 
I'liiilii.  nil  till  Lnndiili  .Slock  L " ha liee  a' 
Will  a .  on  llm  .Moninal  and  Toronto  l-hs- 
eiianpi  '.  :i  \<r;.  mimh  wiihr  ni;iri.el  will  he 
I  III  mill  i,i '  e|  \  e.|  :i !  .1  i  -  hed  for  I  hi  .ecin'iijcs 

of  the  v:irioiis  1-0  in  p:i  n  le  - .  The  prineip:i| 
iiil*  i-.'-i-  li;ii  I  III  llm  ill  w  eompaii''  h;i  V I 
I"  1  II  d  in  '  I  I  .  eon  le  I  I  ed  i :  h  I  he  I  e:i  III  hi  |i 
Im  OK.  for  npV'..iid  of  In  veai-  :iio|  ha  v  1 
I'l  ('ll  pn  1  mo. I'll  I ! '  'll'-.  I'lil  V  nil  t  heir 

'  .'rma  'iinrpri  .  -  Th'ir  opmmii  1  .  ni 

'0  I"'  tli.’il  I  r,’ ii  I  o!'l:ii  loll  liy  vvalir  in  ('an 

.•o!a  . . .  n.  w  il  III  •  till  'pr.-a  li  .  ih'  v  el 

"pnanl  III  I  he  ne■^l  i-v,  vear-  than  il  ha 
I  I'l’  i|.-i.  I  -I  I  anv  lime  in  llm  pa  1 


U'l  n  l■:lllv  .  nr 
1 10 ini'  :.  i"l  de 
a  n :  ei-d  (  '  \  .  1 L 
I 'm t  d nri ny  I  h 


I  niieil  Males  llle  eom- 
:i-  I  he  aei-iden;  i-oinpanie  . 
-1  n.i  II  1'.  pi  V  ell  :i  re  eiiicll  \ 

■  enl  iii'i  ’-  pi'ov  im-i:dlv  pnar- 
linmi  -  lipnrinp  eon  ideralil.v . 

|,:i.i  V  ear  or  two  1  h.  .\  ineri- 


eelh  nt  shaiie.  its  people  are  pro.perotis  and 
propressi  \  e  and  it  has  a  clean  record  in  llm 
vital  matter  of  the  treat  iiienl  ofdts  credi¬ 
tors.  Misiiikes.  as  Air.  linrne  I’a.vne 
pointed  out.  have  lie-'ii  made  :ind  antiei- 
p.-ltiolis  have  lieeii  expressed  in  prospect  uses 
■vvhieh  have  not  Imen  rea!i/ed.  There  ha- 
iilso  III  I'll  sonm  of  the  ov  er-spieiila  1  ion  in 
I  hind  :ind  real  e-lale  which  is  inseparalde 
from  new  ;ind  .pro  w  i  up  eoni  mnnil  ies.  lint, 
t.ikeii  as  a  whole,  the  I’.rilish  investor  h.i - 
little  caii.e  for  ■■oniplaini  and  niiieh  proiind 
for  sa  t  isfael  ion  in  his  relations  with  I  he 
:  Dominion. 

"The  i  xli'iil  to  which  ('an:i.d:i  lias  Im  i  n 
:  ilependeiil  Upon  rii'iiish  eapil:il  for  its  ih  - 
I  velojmmni  will  lie  seen  from  the  followinp 
lipnie  rehiiinp  lo  llm  ,ve:ir  l‘.l|■_^  (loverii- 
iimnl  loans,  iimlndinp  I  Imsi-  of  I’roviimes, 
riao'lmd  a  lof.d  in  llnil  .vear  of  Si)'i.(’)i>'.t,7(llt. 
jof'whieh  SP.  L'JUII.IMId,  or  U.'y.llli  per  eelil.. 

I  wa  ph.mi  d  in  (,|■c:ll  Mrilaill,  -S  I  .;{;iU,7t  It  t  III 
I  •  '  iiiad.i  pn'l  .S|<lfl.<HMt  in  lie  I'lntcl  States. 

!  .Alnemipal  isste  .  appri  gated  S (S,  1 1-1  .Pid'J 
I  ef  winch  (aiiat  Hrilaii!  lock  !*ljU.77 7.U7 1. 

'  'll  US  .|S,  p.  I'  '  ciii  (  inada  S];;  ^iff .  pud 

,  the  I  inled  ttlal'  S:;  s7Li  |ll(t  li’.iilvvav  I 
ms  loialh  d  T.'i ‘I,  'll,  nmlmlnn;  *,'.') 

I. l.’.i  1. ’I I  or  Ml  ,'.1  |ier  1-1  III  ,  |i|ai  ed  in  (tri  :il 
I ‘.I'Kl  .1 1  n  .  •' I .  L'J'.li  I  I  II  M  I  III  111"  I  iiiled  Slali 
ami  sl.ill.tllMI  III  (  ainid.i  I’nlilie  I  Idlll”. 
.■n’|■m|||l,  ,1  for  S'J  I  .Ill  II I  of  w  hmh  (.i.al 
Ifrl  lain  look  S  I  I  I  si  1  um  1  ,,1-  .',  |  SU  jn  1  1  "iil 
I  he  I  Iilled  ,Si;ili  .  S7..'{.’.'i,nill)  ;iiid  (  an. oi  l 
;.i  II  il  I  I II II I  \||  I'l  lla  iieoie,  I  '.111  .anmiintid 
III  <1  1,  I'l  (  liiMl,  I, I  w  hmh  I  hi  ,  ''"iiiilrv  '  •  h-n  . 
wa  s.:,:  7'.r.’,iin(i,  or  nl  ’I  per  ni  ..ml 
(ana'll'  ,s  |  s  ,  |  l  li  11 1  w  li  1  h-  I  he  I  n  >  I  ed 

i'Slal.'  . I,  S',’,.s7... 0(1(1.  ’i'hi'ii  will  I.simd 

:  II'.  (  'anadian  eioiipaine  .  1  ii" -ra  1 1  lip  in  fll|■|’n;n 
l  oiinli’ie',  S  I  ■  l.'.i  11(10  of  V.  hmh  s;,,'  ,  (MiO, 
or  ‘s'l  .'.(i  I"  r  Cl  11'  ,  w.i  i'-  placed  in  (li'eal 
I  In  t  ;ii  11 ,  >;  ;,.'|I  II I  OO'  I  in  I  III  I  mild  Si  a  (  C  .  .-md 
s'loo  000  m  (  .m  ida.  Iimlndinp  llm-;.-  lie 
"r.ind  tolal  I n irio w  1  up  lor  tin  year  wa  , 
•'s_’7'P.ti.  t  r.'isj.  ,,|'  .  ,-i  c  l.,i  l..’iS7..’i'.l(l.  of  which 
(ill, ’ll  I’li'ilain  .' n  II  ei'i  Im  d  -spO  I  ,'_M(  ePO  I ,  or 
‘  '.■ly  L  lo.s  1 7,'_’7s,i  i| n;i I  to  71. MI  pcrcini.  of 
the  lota!  wile  of  I  he  I'cnialmh  r  S::7. 7.'I.'i.  I  .sJ  1 
Wen  phiced  III  llm  Doininioii  ami  .s'lO.'iliii,-  : 
10’  I  in  the  I  nil  ed  .SI  .-l  Ies, 

'll  would  oliv  loie-ly  II 
,  in:i  lor  or  (  'a  nada  if  i  hi 
!  .\':i  rkcl  vv  ere  shut  I  o  the  h 
I  ry.  Iml  tort  iina  cly  1  Imri 
cxpcci  that  sm-h  will  he 
t  rnc  1  lia  I  a  l:i  rpe  n  11  inlicr  1 

:i dia n  I  :  o ’  i m-c  and 

conr'  e  of  I  he  cii.  i'enl 


No.  474  Cote  St.  Michel  Soulii.  Area  cS4  arpents 
(4x21i.  Subdivide(.i  into  891  lots,  bounded  on 
South  by  Molson  I’ark.  Terms. 

FINDLAY  &  HOWARD,  Limited 


Fhonc  Main  1909. 


21 1-21. S  NOTRK  DAME  ST.  W. 


$1,500 


Nos,  78  and  79  Pointe  anx  Trembles.  180  arpents, 
wlmrcol  1  ^  arpents  for  Earfory  sites  bt’twecn  river  and 
l,n|\v.iy,  .(iid  |8  1  *  lots  not  Mi  ol  i.iilw.ty, 

FINDLAY  &  HOWARD,  Limited 


211  ’l  l  NOIRI,  DAMh;  S’l',  VV. 


Phone  Main  1909. 


c  .-I  very  scrioiis 
■  I  Iri  I  i  II  Money 
a n  -  of  I  Inti  eon n- 
i-  no  re.-ison  to 
Iln  e;i-e.  |l  i 
if  issue,  hy  ( '.-in- 
M  n  nii'i  pa  ii  i  ie.  in  I  Im 
V  ear  w  ere  not  .imei  - 


Aica  .S()  Arpeiils  (1  \  14).  noimded  on  South  liy 
l^oseniounl  Park,  ;ire;i  34  arpents,  beloii,i<iniT  to  the  City. 
Terms. 


e.in  lifi 
t  O  ' 

hip 


o  In  p:i  n  I' 
nil  r  nm.'  tp 
n.-  on  ei  III  I 
o'  In  r  ii;ind.  i’  i.  int 
lli'i'i.li  lire  and  lifi 


I  eity 
n 


mi'. 


in  riy  pl: 
t  imp  up  1  heir  fn II 
on  f.-irin  iimri 
a  nionp  ot  le  r  ■. 
f:irni  lo.-iiis  ha.  I 


eoniinp  nmr' 
i  n  V I  :  iimiil  ' 
proper,;.  . 

-iinp  111  note.  • 
In  p,"  nil  .  w  iimh 


hirp'ely 
n-inilly 
(In  llm 


lor- 


fn I  il nri lip  reei  n t  imm .  Im  of 
ii  -vV  onid  ot  imrv.  i'-'  h;i  v  e  heei 
ei  p-i  I”  lire  hi  Id  in  'Oll'jili’l  . 
life  and  Iin  eom  na  nii  |  he 


la  rp’e  loa  n-  a  I'l-  now  -  plit  - 
:i  nd  h  inl  I  IIP  '•on  ider;i  hly 
ipi  T'or  till,  reason, 
e  v  npniy  of  nmm  y  for 
n  rel.-ilively  more  ph  iiii- 


■  triiipeney  I  hail 
W  hill  I n n n i - 
hie  a  moll n I  h v 
Iml  I.  of  I  Im  I  n- 


I'nl,  hilt  in  Ilii'-  |■|■speel  (Imy  nmrely  ;  hared 
in  llm  eoinimm  late  ol  :dl  hip  hori'ovver-- 
dnrinp  the  (n  i  iod  vv  In  n  political  anxiily 
I  il  (I  n  p  t  Im  pn  r.e-st  ri  lips  III  in  V  e  -lor.-.  1  ’er- 

hap.  a  I’l  riain  hml.  of  .pidpiimni  was  dis- 
pl.’i.i’d  in  at  tempt  inp  to  place  so  many  eity 
loam-  III  ipimk  s||ee.-.,ion  'I'lm.  niarki  t  was 
IIimmIi  d  w  it  h  eolnpetilip  seeliri  I  Ies.  alnolip 
whii’h  llm  oidinary  invisjor  round  il 
eeedllmly  ditfiellll  to  make  a  ehoie 
supply  of  new  issues  has  now  n  e 
'•heek.  with  lie  nalnral  result  that 
are  pradii.'illy  hei nir  a hsorhed  and  price.  ;ire 
r'’|•oV  ei’inp.  Il  would  he  ad\is;ih|e  to  hi 
Ihi-s  proei  .,s  eoiilmm  for  a.  wliile.  until  the 
whole  'if  llm  seeiniliii.  left  with  the  iimler- 
wi’inr  have  Im'i  k  lak'  ii  hv  investor'." 


FINDLAY  &  HOWARD.  Limited 

211-213  NOTRE  DAME  ST.  W. 


5 

PIlCiIlC 


Main  1909, 


d  a  I 


InienI-  lahiihilid  eoie-i-t-  of  imulpape 
iis  on  farm  land,  and  on  iniproved  city 
real  e-iiite.  With  the  inerea.ed  y  il  Id  now' 
avaiialde  from  ninnieipals,  the  eoinpanies 
mi'phl  ilo  Well  to  iimrea.e  soniewhal  their 
hohlinps  of  sm-h. 

i  iiv  esl  men  (  l{eliii'iis 

.\..  lo  rate,  of  ret  urn  Ifoin  Maniliih;i  in- 
VI 'Inn  III.  il  will  he  noted  that  llm  Irii.l 
eoinp;inn  '  ohiained  ne:irly  I'l  '  ,  per  ei  nl.; 
lo.-'ii  eonipanii’  .  nearly  t, '_i  per  eini.:  lire 
coin  panic,  ami  life  coin  p:i  nie.-  pi  1 1  i  up  on  the 
:iver:ip''  aholll  .')  '  )  per  eelll.  I  lie  eon'ider- 
and  ninni'-i|ial  hond  holdinps 
mpanies  tendinp  lo  Ies. i  n  III: 

■  ra  t  e.  (In  llm  I  ol  al  I  a  Inil.i  I  eil 
,|  sun. (It  III  III  III  I  he  mi'onm  w.'is 
per  cent . 

I'reiii i  II  Ills  ;iiii!  I’:i  V  iiieii  I  s 


C.  |».  |{.  A  I  M  MVUITtN. 


aide  iailw;i 
of  V  arioii'  ( 
l.’i  i  o  r  a  era 
in  V  e  -I  nmnt ■ 
vvi  II  ahovi 


nsiir: 


iDCAMMiN’s  i\nn, ^-1. 

•  mi-.,  Man  \  ah  w  a  r.  .’ol  d.  -I  a 
a  p.  I  of  a  hli  I.  |.  t  il  tl  I  h  .1  III  on  (  Il 
m  al  .’I  ,111'.  of  S'l  (1(1(1  III!  Tl;-’ 

|il  ;i’i  n  ■'  Ml'  ■  II’ t  1 1 .  I  II  I  I ..  J-  |i,i 

'll  wire  I, I'l  "III’,  a  f< O',  m'm*h  ap'i 
■ ;  i  n”)l 
L'  n 


f'.i’ 

tIM  I  o  ! 

1  'i'  h  1  ml;)  Mi-c  ( 

Ilf  .: 

MMMlHil  ol 

iiH-i  I  '  1  li;i  I  ii;i  ■  . 

pla.’i 

I'l  ccnrl  li 

1  I '  1  •’  Ml loM  1  ir;  1  pl  1  1 

i!.'  1 

'  o  M  1  P  !  1  i  M  •  M 

•  .)  liil  Mf  vv  1  1  1  1  t  I’ 

him. 

( < : Im-F  ;o 

1  \  ;i  Im  1  ll  1  I-  l‘(  (  M 

Iimln 

F.  .-♦It  iioir.',!' 

'111  IM  M  '  IM-.I  Ml  t  It;i 

Ilf  ll 

M 

;m|  V  ;t  Mf  *  Ii;t  '.  '  o" 

I'l  pn 

ip'riv  oMi.x 

iijc  t  Im  jiHip  riiriMcii 

■iii’ri  i| 

1 1  ,'i'|i’  I  la  h  III  p  fi  ii'limd  hy  Iln 
ne'V  ,l!e!t  railw.’iy. 

<  .SHD.SION  S  NS'DV  MvMiM.i:. 

(  '  \  i;  ns  1  o Tin  .^iorlm'n  .Si  et 
im-  .elected  ('.•|l■dslon  a.-  I  In  il-  ( 'a nadia n 
he.-oh) ii.'irl el'.'  and  ■  !m  loeiuioii  of  their  new 
S.'K  i:  I.UDII  1  liil  pli  .  (  'a  .’•(I,- 1  on  has  com  I  mil  ei  d 

a  period  ol'  pr  ipre..  l  h:U  i.  ’poiin.'  lo  nirike  ii 
a  i-iiy  in  '  he  in  ar  flit  III  I  .  Tl.’.-it  i  !n  ridlway 
I'liii  |ia  nil  '  n  .-opni/e  this  i.  proVi;i  hy  I  In¬ 
i'.. c  i!m'  ;hi,"eaie  i’;iilw,"y  line,  planmd  lo 
i-niir  ('.-iid.ton  I'loni  i  iplil  dil'fi  i.  nt  di:'ie- 
li'ins.  ( 'on- 1 1  e’"i  ion  worl.  on  the  niaim-iiy 
of  ■  le  hi, I’,  ri  i'l’i-i’'  li  to  i.  now  poinp  I'orw.-irii. 


‘m  I  tin  III  iiraime  pi  i  in  i  ii  ni;-.  I’eieivi'l  hy 
lii-i  II  .III  and  I  epi  .1 1  red  eompaiiii’  in  Mani 
loha  ainoiiiiled  lo  S.l.lis  I  I  (iS,  .-e,  iimipared 
-.-.llli  •■..’,..”.1 1  ,‘.'oh  III  I'll  I,  and  .S'J,(  l(  II  i  I  i(I7  III 
IP  I'l 

l-’oi-  llm  till  lime,  I  he  re  purl  of  I  ‘rm  i  in-jal 
II,  ni.’inee  Impeeliir  Ham  eimUiin  ditad.- 
of  m  I  lire  hi'-.i  paid  in  I  he  iii’ov  im-'  .  TIn'se 
;i  nnm II I  in  .s  I  ,P  I  I  .PJ'J. 

\e',-,  .papir  l•omnn  nl  upon  I  he  ii  i  eutly 
I  ■’  III  d  I'.tl'J  report  ,  of  llm  Doiniimm  and 
! 'rov  iimial  In.iiram-e  De  |(;i  r  I  lui  n  I  have 
for  the  mo:t  p:.o'f  tal  ■  n  iin  form  of  m  li  di-,- 
play  headmp  .-e  ,  '  < 'ii iia 'h'l ii  ami  I'niiign 

I'll'  (  'omi.i.-jnn  •riaki  I  iiitui  n  <  l’iol‘l.  " - 

I  he  tnnii' .  ipv-eii  111  inj':  si  lU  e  men  I ’.  imply 
i.'l  premt'im-  and  lo  ,i  •  'I'he  eon  nhi;ili|e 
.iiol  nil,  ’.oy  1  tern  of  I’’,  pen -I-  I  ov .  rh. of,  ed 
a-  .’d  II  I  .  Ill'  I  a  ioial  leipiiieinenl  lor  in- 
i-ri  a  .i’  in  |•l■-el".es  with  e\p:indinp  im  im  se 
So.  loo,  i-  the  fm-l  ihal  a  inple  yi.-ir  l  re- 
I’ltivi’l;  fill  ironi  eonllapralioii  hi..'  i-  no 
erili  rion  of  r.  nil-  ova  ra  larper  |m  riod. 

Life  i  n--nr!i  in-e  pi-emiiims  i  h  nin.iir- 
.-iin-e)  for  llm  year  were  .So.ltll'l. J.'LS,  a  i-oni- 
par:  d  with  •Sl'.h  1 1.",  in  IPII!  a  pi'in  of 
over  .s  lUlt.OilO.  Death  ehiiins  jiaid  dnrinp 
the  year  were  .'-'t),',0,.",sp.  .\s  tin  West 

prows  older,  its  deatli  i-!a.ims  will  show 
relafiv  e  im-ri  ase. 

iU{.vM»o\  sEi.i.s  I  i?i;s. 

i'ii!.v  ■- no;..  .Max.  .\t  a  nieelinp  "1  the 
(’ity  ( ’011111-11  it  was  deeided  to  aei-i  |il  the 
of'l--r  suhmil  lid  throti'pli  tin-  Inipen.i!  I’ank- 
of  .ss  for  .S'JILP'Jh  i-iiy  dehenini'e.  with 
aeerued  inii-ie.;  lo  i  he  i-ily  ,  lli  andon 
deilVel'V. 


Wi.viii  n-’.,  Sv.K  |•'ollow•inl;  the  m  po- 
I  ill  I  ion-  whii-h  have  heen  pendinp  for  some 
week  lielwei-n  tile  W'l  vhiirn  'I'owii  ('oiim-il 
and  the  ('.I’.i;..  ;i  sa  I  i'fin-l  or.v  a  rra  npeinen  I 
seems  lo  have  lieell  leached  hy  vvllil'll  the 
railroad  w  ill  pet  its  m  eessary  supply  of 
wal'-r  wilhoiii  any  loss  to  tin-  town.  1 1  is 
under. lood  that  the  town  relimpiislie.s  its 
e|a i III'  on  waters  of  I  In-  .Souris  Iviveri  asl  of 
lleieliel's  Dam  and  that  the  (■.I’.K.  relin- 
(pii'ii  llnil-  elaiins  we-l,  il  i,  ii  iidi-rsl  ood 
Ihal  tin  (  I*. IT  have  heen  ((llielly  seeiirinp 

priml  i.-ally  all  the  land  froiilinp  on  I  Im 
Souris  h'iver  to  llm  south  east  of  (he  town 
;iiid  that  a  hnpe  dam  and  power  house  will 
he  insialled  out  in  ihi  -  m  ipli ho|-hoiid .  Il  i- 
proha  hie  ;i  I  - 11  that  I  he  (  ',  I  ’  IT  y  .-ird  I  rai-kape 
will  he  lanl  III  follow  the  .Soiin-  out  III  till 
din  -I  lull  l.eepinp  n.  (In-  mirlli  :  nh-  of  I  h" 
river.  'I  he  eon  li'Melioii  of  :;m-h  a  'lain  ami 
tin  ha.’l-.inii  up  of  the  water,  will  preall'- 
ell  ha  I  mi  the  hea  11 1  ie.-l  of  I  he  .Sollrl  ■  Kl  V  er  III 
I  lie  imih  1,-1  tern  part  of  Wey  hiirii  and  in 
eri  a  I  llm  eon  -  id'l'a  hie  anioiinf  of  heller 
ela.'  II  iihntial  hiiddinp  Ihal  i.  inivv  poiii;; 
on  III  I  III  seel  jiill. 

Mi-iDiri.M-;  ii.\'r  sniofM.s. 


ON  CANAL  DANr:.  NORTH 
CITY,  WITH  RAILWAY  FAClLn  TE.S. 


‘•:d  or 


FINDLAY  &  HOWARD,  Limited 


IPhone  M;iin  1909, 


211-213  NOTRI':  DAME  ST.  W. 


"vI  I  I'll  I  I  I  I  V  I  ,  ,\  I.  I 
Ilia  I  ion  lit  'Medicine  Hi 
prelli  rale  (lidv  a  few 
v .  aw  iirtled  for  tin 
eol  t;iei  I,  hool- ,  vehi'  h 
I  Ije  in  111  h  ’  ii|i  of  tin 
.-iinillni  eiuilrai-l  ha  .  h 

:,l  i-m-i  inn  of  ;i  tl  <  ij'  li  I  n 
I'llm  :.l  reel  ’  elniiil, 
eleven  rniilil  .  'Mil  ,  i 
hei 


Tin-  school  pop- 
I  i:.  iin-rea:  iiip  at  a 
day  apo  a  eon  Iraei 
'  Oil- tl'imfioii  of  (v.o 
!  will  Tie  ereeftd  on 
ri',-rr  This  we*-].: 
M  I’ll  I.  I  tor  t|m  eoii- 
niim  ad'lllion  to  I  In- 
w  hii-li  alri-ady  ha  - 
a  new  hiiildiiip.  only 


havinp  heen  oi-i-npied  i-im-e  .laniiary,  ami  it 
now.  ha  more  pupils  Ilian  ean  he  lala-n  care 
of.  heinp  located  i-lo.e  to  the  niaiii  i  ml  im  I  na  I 
di'lri'-l.  Simrider  ck  Tnrin-r.  of  Ihi..  city, 
were  tin-  •:m-ee..fnl  hidders.  the  lipiire 
heinp  is.'iP.PlS.  Work  on  tin-  new  hiiildinp 
will  he  started  as  soon  le  po'.ihle.  'riii-  new 
huildinp  will  he  joined  lo  the  idd  structure 
hy  an  iirchway.  nnikinp  an  asseinhiy  hall 
that  is  inin-h  needed  and  whieli  will  have 
sealinp  eapimiiy  for  some  100  (lersons. 
'riie  huildinp  will  Im  two  stories  tiipli  willi  a 
hipli  haseinent,  and  will  he  devilled  entirely 
to  si-hool  purposes,  im-liidiiip  class  rooms, 
kiiiderpurien,  donieslie  seieiiee  room,  small 
diiiinp  room  and  sewinp  rooin. 

SKI. I,  DKIJK.N n  l{i;s  I.OCAI.I.X 

(ll  Kl.l'll,  O I  ,  'I'he  civic  liliaiiee  e. 


International  Securities  Co.,  Limited 

Iliad  (Ifliei. 

.SOMKITSKI  III  II.IHNM,  H  INMI'KIii,  Man. 

.kii(  lioi  i/.*-<l  Sali-s  .Vpi-iiTs  (>l 

(iraiul  IViink  Pacific  Townsites 

KM, (TV  It  TOFIELD 


MKI'VM.I  i; 

VV  A  I  K(H 


All  loe.-lhd 


main  Inn  of  (I 


VS  VIWV  KM.in 

I  he  h’a.llw; 


s<  orr 

III  (.wei'ii  VViuuipeg 


'I'll,-  lii(  ioiia  I 

'J'owii.-iiles  or  Siihdiv  isioii; 

C'jiliiar.v,  .Vha. 

.Vila. 

liraiMloii,  AI.-ici. 

.Moas,'  .law,  S.-isIt. 
Carclsloii,  .Vila. 
Kaiiil<t<>|i.s,  It.C. 


ll  II"' 

to  (  'll  le  e 


'I'lnnl, 

Ld  moll  I  on. 

•  o..  Kill.,  is  tin-  owti'-r  of  othfr  important 
Town:-,  as  follows; 


.Mi'cliciiie  Ilai,  Alin. 
Swift  (Tirroiit,  Sn.sk, 
('aiiiii-:i,  Snsk. 
Kiilxvistio,  .Vila. 
A’orktoii,  Sask. 
VV'liiiiipos>,  Alan. 


Kikii.  K.C. 

VV'eyliiii-ii,  .Sask. 

I.:i<-i>iiil>e.  .Vila. 

.Mai'leoil.  Alla. 

N.  K:it  I  li'foi-d,  Sask. 

Keuiiiii.  .Sask. 

(iiaiid  Kurks, 

liii(Uiri*'s  .'III  (ill,  III  d  fmm  iiivenoi.'  iiitertslid  in  an;,'  aliove-iiamed  Cities 
<ir  Town.  Tin  e  (  iti.  .  and  Town  .ilfoid  -pleudi'l  opiliiiip.s  for  business  and 
profeisnnial  imii.  T'nll  inlornia  i  nni  will  he  fri'clv  Hii'iii.-lmd,  and  hoiiklet,  maps, 

lie  ,  niaih-'l  tree  iifinii  re(|in  ( ,  \d di  e  ...  im  ire .,(  ol'iii  .  . 

INTERNATIONAL  SECURITIES  CO.,  LIMITED 

L‘{(i  .S(.  .lumo.s  SIreet  -  -  .MONTRFAL 
II  on  11  c.s  : 


.Sl.  .fofiit,  N.H.,  lP<‘iiri»(*rfi  ISUIu. 

'Idrofilo,  HiiiiK  HldiV. 

Si}sk.«  Ui'storii  'IVtist  HIHii. 

.M4»ose  Jiiw.,  Sask.,  .TO  1  Kl<»rk 

-YHicrl.  .S«sk  ,  Kiiiulils  of  < 'olii  mb  us  lUdi;. 
.McdiiiiM'  ilal,  .Ilia.,  212  South  Uailway 
Sasku(o(»ii,  Sask.,  WiHoui,lliby  Siiiuiior  Bhlii. 
('laiihrook,  !(*('. 


i  alj-aiy,  Alta.,  IT2I  first  Sl.  Kest 

lul iiMiii I <»ii,  Ih'usoii  lUd^. 

^  aiic4»u\ t'r,  II. t'.,  Doni.  'I'rii.st 
Victoria.  ILi'.,  IT2I  l>oui^la.'«  St. 
l>«>(ioit,  .Mil'll.,  T02  f'ri'o  l*r«*sa 
l>au|»hiii,  .Mail. 

Fort  M'iiliiiiii,  Out.,  I'liiou  Hank 
HiilTulo.  N.Y.,  70S  lro<|uoi.s 
.Miiiut'apoUs,  Minn..  012  l*l>  uioiith  KIdg. 
Victoria,  i'ur.  Joliiisou  ^  Itroad  St, 


I  mi  i  tee  hii-v  ilneidi-d  t  o  isMle  de  hell  I  lire.-i  t  o  t  lie 
amount  of  stiO.llOII  in  lot'  from  sKIO  u)>  to 


."^l. 01  III. 

11'  is  In 


and  dispo'C  of  tlmm  to  tlie  eitizens,j 
inp  done  in  several  other  eities. 


f 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  JGO.OOO.  INCORPORATED  1912 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


ALBERTA  PUT  NEW  ST.  JOHN  WORRIED 
INSURANCE  LAWS  OVER  HANDLING  OF 
IN  FORCE  JULY  li  GRAIN  SHIPMENTS; 

Life  (’ompanies  Have  to  Have  at  Dispute  About  Grain  Conveyers  ^ 


The  Possibili¬ 
ties  of  -  -  - 


MOOSE  JAW 


aro  many,  and  in  order  lo  pivr  our  clients  sonic  idea  of  tlic  rapid  t'rowtli  and 
development  which  has  takfui  jdaec  duriiife  the  past  few  years,  we  have 
brought  out  an  attractive  little  booklet  which  we  will  be  pleased  to  send  freo 
upon  reciuesl. 

Vo  (ifTrr  tliin  vrek  IM)  Fm  Froiiitn^e  on  Mniutolin  Strert  for 
C  ash— ItHlniire  over  one  voar. 

J.  N.  mCOLAYE  REALTY  CO.  Limited. 


Least  Hatf  a  Million  Capital,  May  Mean  Serious  Handicap 

I  of  Which  $200,000  Must  be  Next  Winter  Hay  Crop  Light  | 

j  Subscribed— Deposit  of  $20,000  but  of  High  Quality  Sawmill  ^ 

for  “  Foreign  ”  Companies  and  Strike  Continues,  and  Several 

!  $10,000  for  Albertans  Two  Ship  Charters  Are  Cancelled 

Hundred  ('ompanies  Affected.  Tenders  for  New  Shoe  Factory.  | 

Ed.monto.s,  Alla. -- 1  nsurance  ciiiiipanies  i  From  Our  Own  Corrrsiiomlent.) 
(•lierating  in  the  pniviiiee  of  Alberta  are  Sr.  .loiiN.  N.H. — The  ((uestiou  of  the 
now  go\erned  by  tlie  new  insurance  act  route  by  whicli  t he  .St.  .lohn  Valley  Kailwiiy 
which  became  operatii  e  on  .lull  l.unclerthe  will  enter  St.  .lohn  from  (itigetown  is  still 


Establish  Your  Factory  at 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Counlless  opporliiiiilics  exist  in  I'KKDKRICTON  for 
the  development  of  the  tremendous  natural  resources 
at  the  doors  of  the  city. 


I  From  Our  Own  Curresiiumlent . ) 

Sr.  .loiiN.  N.H. — The  ((uestioii  of  the 


Unexcelled  ’I'ransporl.ilioii  AInmdaiiee  ol  Raw  Material 

facilities  Liberal  Comessions  lo  New 

Cheap  Power  Industries 

WRITE  FOR  ILLUSTRATED  BOOKLET 


will  ('liter  St.  .lohn  from  (itigetown  is  st 


Western  fnion  Code. 


MOOSK  J.VW.  S.\SK. 


releiirnph  Address.  Nick 


din'etioii  of  (iowan  11.  Babbitt,  MiiicritUen-  tmsettled,  nor  htive  any  steps  been  taken  to 
;  (b'Ut of  the  deiiartmeut.  formerl\  seeretary  provide  for  :i  bratieh  line  from  theUrtuid 
I  to  lientenaiit  (lovi'rnor  Bulyea.  'file  deposit  'fnink  Ptieilii'  to  the  Vtilloy  Railwtiy  at  a 
I  ehutse  provides  that  foreign  life  eomptinies  point  iK-ar  I’rederielou,  to  ermhle  the  'frtiiis- 
j  shall  deposit  SUn.niM),  while  eomptinies  with  coiitincntal  to  send  freight  to  St.  .lohn  by  ti 
betid  olTiee.s  in  .Mbertti  tire  retinired  to  depo-  |•oule  sliorter  tlitiii  by  wtiy  of  Monetoii. 


sit  Sin.nnn.  Two  hundred  eom|>iinies  oiier- 


tiny  steps  been  taken  to  jiro- 


ating  in  Alberta  are  re(|uired  to  register  at  ;  \  i,l,.  terminttls  tit  St.  .lolin  for  the  (Irtiiid 


For  Valuable  Information  on 


i  the  parlitimi 

I  'fill,  a  moll 


nf  Imildings  in  Edmonton. 


file  timonnl  of  1  ho  fees 


'frnnk  Paeilie,  which  is  e.xpeeied  to  be  in  ti 


irding  ;  jiosition  to  bring  freight  from  Un 


MEDICINE  HAT 


INVESTMENTS 

L  ;i  r  li  p  n  n  <1  S  m  nil 


F.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT  -  -  -  Al.TA. 


In  Your  Reply  Refer  to  File  TO  BONA  FIDE  MANUFACTURERS 

REGINA,  SASK., 

AAJL^^  ,  OFFERS  INDUSTRIAL  SITES  AT  LOW  PRICES 

City  Owns  industrial  Sites  served  by  spur 
1  tracks  from  the  Three  Transcontinental 

r  •  Ti  Railways. 

REGINA  is  the  Industrial  Hub  of  the 

I  For  further  particulars  write-  to 

L.  T.  McDonald,  commissioner.  Board  of  Trade 

Regina's  Railway  Lines  REGINA,  -  -  SASKATCHEWAN. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

llcfid  Om«'o-rALtiA«Y,  ALHFKTA 
Hranchew  TORONTO — Stair  Hiiilding. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Heal  K.'^ftito  that  are  absolutely 
safe  and  producing  ti  liigh  i;i((?  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALUANCE  INVESTMENT  COMPANY  (Canada)  Limited 

C'ALtiAKY,  ALUFKI'A 

The  final  Ishup  nf  the  Company’H  Gupilnl  Stork  in  now  beins  made  at  $13.50 
per  Hhare,  yicldinif  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  0((iiw;i  Building.  MOXTRK.IL,  Quo. 


A.  P.  CAMERON  &  CO. 


A.  Pdbkib  Cameron  F.  \V.  Htom  iiam  S.  McClelland 

(Mi-mlx-rs  Winnipeg  Stock  Kxt’hanget 

STOCKS,  BONDS.  REAL  ESTATE.  LOANS  AND  INSURANCE 

Nordiea.t  Comer  Main  aiitl  I'orlage,  WlNNII*K(i,  C.IN. 

I’lione  Main 


D  O’CONNOK  K.  T.  O’CONNOK 

O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FABM  LAND.S,  I.MPKOVia)  AM)  CMMI’KOVKI).  A  SPECIALTY 
Cil7  PropertieN,  Husine.ss  Uropo.sitiona  and  Inauranrc 

P.  O.  BOX  105  Com..spoii<lrnoe_Siilicile<t  WETASKIWIN,  ALTA. 

^  W.  H.  STRACHAN 

CITY  PROPERTY  A.ND  INVESTMENT  SECURITIES 


g:L"'„ri57v.sc..i.  SASKATOON 


Stopliensun 

Uloik 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  ('rown  Bank  Building  -  ca)  -  -  WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(lalo  Commissioner,  Board  of  Trade) 
Nouth  Batti.efokd,  Sask. 


FSnr8''iTom  f’HOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

fk  00  per  acre  up.  He.st  relerenees  if  ro(|Uireil 


All  oorrospon- 
(lencp  handled 
promptly 


Ofhee  De.iwd  T.  NOIt'l'II  KATFLEFORD.  Snskntcliewaii. 


The  MacDougall-Bidwell  Co,,  Limited 


Reference  REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

code-A.  B. c.  fith Edition.  SaskatooH,  Sask. 


CAPITAL 

$200,000.00 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

Creepondenee  Invited.  »»  Kinfe  Street  W..  TORONTO. 


to  tile  nature  of  tlie  Itiisiiiess  carried  on  1)\  within  ;i  year.  .Another  matter  which 
,  th  '  company.  Fire  and  lile  insuratiee  com-  js  causing  some  (‘oiieern  in  loisiiiess  eireh  s 
i  panics  are  reiinired  to  pay  ii  fee  of  .'sdUU  an-  ;  relates  to  the  facilities  at  W  est  St.  .lohn  for 


lumlly  .wliile  for  Imil.  jo-eiileiit  or  gnaranli'e 
eompanies  a  fee  of  .S2(H)  is  called  for.  'I'ho 


the  shipment  of  grain.  ( iraiii  eon vex  ers  are 
needed  :it  two  of  the  steamship  berllis,  and 


fee  for  mill  nal  and  ot  her  insuratiee  not  speei- .  t  here  has  been  ;i  dispute  for  more  than  a 
lied  is  Slot).  'I'he  full  timonnt  of  the  fees  '  m.ju- as  to  whetlier  these  should  be  provided 
will  not  bo  reipiired  paid  for  tho  present  |  by  t  lie  ( 'anadi.in  I’aeilie  Kail  way  ( 'oin  paiiy, 
year,  but  tlie  ainoiint  for  the  remaining  |  i  he  federal  go  verii  ment  or  I  he  ei  ty.  I  iiless 
months  in  jiroiiortion  with  the  total  iiniiual  ,  tlie  iiiiUter  is  decided  at  an  early  date  the 


amount . 

A  fee  of  SIO  innst  bi-, sent  with  tlu'  tiet  of 


conveyers  will  not  lie  retidy  for  ne.\t  win¬ 
ter's  linsimss  and  this  would  lie  :i  serious 


ineorponition,  also  iiower  of  the  iittorney  handicap. 

antliorizing  the  stiiierinteiidenl  of  insuratiee  |  'j’lie  hay  crop  in  Xew  Brnnswiek  will  he 
lo  reeeivo  notices  of  suits  against  the  com-  ;  ligluer  than  usual  I  Ids  year,  owing  to  very 


panics,  tind  a  statement  of  the  alTairs  of 
tho  company  where  the  eompaiiy  is  not  al¬ 


ready  licensed  under  the  Dominion  insnr-  however.  Tlie  hot  ami  dr\  weather 


iinee  act. 

I’lale  glass  eompnies  will  only  he  re- 
(piired  lo  place  a  deposit  of  Sd.ltUO.  The 
i  de[)osil  of  lire  insnraneo  eompanie.s  will  be 
•S.'i, ()()(•,  w  hile  liene\ Client .  indii.sirial  and 
i  provident  societies  will  lie  retitdred  lo  place 
ii  deposit  of  .SIO.OIM).  If  only  carrying  on 
funeral  tiiid  sick  benefit  business  the  deposit 
]  ri  SI  Hired  will  thin  only  be  .SL’.OIHI.  If  llm 
I  eompany’s  total  eontiugent  liiibilily  e.xeeeds 
•S! . otiU.UOU.  an  additional  deposit  of  one- 
htilf  of  the  original  deposit  is  recinired. 

I  Capiliil  IL'giilated. 

I  Th('  new  tii't  regulates  the  eapilall/.at  ion 


of  the  eompanies  and  eompanic's  iiieorpora-  |  dispnle  arose,  but  sliipnieiits  are  of  course 
ted  undcT  the'  act  will  be  reipdred  to  have  j  curtailed,  ami  the  eliarlers  of  a  number  of 
icapitiil  as  lollows:  Isleamers  liave  lieen  eaneelhcl.  In  oilier 

j  life  insurane*'  eompanies  a  capital  of  not  j  parts  of  I  to  proiiimc  the  mills  are  all  biisv 
I  less  than  .'^.Vtti.tlOlI,  of  whieh  .SL'UU.OOO  must  ;  and  Ihc'  iiimln'r  industry  i-.  in  hi  tillhy  eomli- 
:  b(c  bona-fide  siiliseri bed  :iml  taken  tip;  sick-  j  tion. 

j  m-ss,  ai'c'ident  or  liio  stock  iiisiiranee  com- j  The-  new  bool  ami  shoe  companx’  which 
'  paiiies,  with  half  suhscrilied ;  pro-  i  |,as  been  organized  in  .St.  Stephen  has  called 

:  lierly  insiiranec',  Sloii.dOO.  and  plate  glass  '  f,„.  te„,li'rs  for  i  he  eonslrm-iion  of  a  I'aeiorv. 
j  and  vehicular  insiiram-e  companies,  .'jUo.onO.  i  ,\  number  of  new  imiu -I rii-s  w  ill  be  esiaii- 
!  A  eompiiny  will  liave  t  he  privilege  ol  taking  '  Ijshed  in  llte  proxinee  during  the  xcar,  and 
I  out  inoro  than  one  kind  of  insuram  e  upon  iimlusirial  eomlitioiis  generally  arc  very 
j  liax  ing  1  lie  aciclit  ional  fe(>.  I  satisfaelorx . 

j  Five  tlionsaml  dollars  xvill  lie  Ic-vied  upon  '  si.  .lohn'  for  the  m  xl  imiiilli  .  two  will  be 
ithe  c'omptinies  doing  business  in  ilie  in-o-  ,  h||e,|  with  tourists,  cdiii  fly  from  the  \c  xv 
j  vinc'e  annually  toward  lln-eosl  of  keeping  FnglamI  States,  xvlio  eoi'm-  -  clown  easi" 

I  lip  tho  dc'iiarl  menl.  Besides  the  eaidializa-  ,  to  spend  Ihc'  healed  -.cm  seen.  The  sc.  visitor-. 


I  tion  restric'lioMs.  ten  annual  stall  nieiil  ol  spend  a  l.irge  a  moiinl  of  moiiex  in  llic'  Mari- 
outst  a  mli  tig  lia  1  cl  Ii  I  ies  xvi  Ii  be  ref|  iii  red  li,x- I  he  time  Froxini'C'  during  the  sc.t.on,  ami  this 
I  department.  Should  I  he  eoiiipany  not  vear  I  hex  are  also  lilolx  to  pa  v  mor.-  a  l  teii- 
I  be  able  lo  show  thereby  sntlietent  assets,  or  ,  p,  iiij.,  part  of  (’aiiacla  as  a  liehl  f 

.  if  it  tippears  in  an.v  wa,v  unsafe,  tlie  lice  nse  !  invest  mc'iil. 

;  ma.x’ b(c  C  line  llc'd  and  I  lie- com piin  v  prex-onted  ,  - - — 

;  from  doing  flirt lier  business  in  the  provim'e.  VFXJRKA  I I.I.E  KX'I'FN.SIONS. 

I  I’ower  is  also  gixeii  tho  superinteiidc'ti |  to  | 

i  inspect  the  books  of  a  com  pa  ii,\'  ami  a  refusal  i  \  i:i;  iti;  \  i  i,i  i:.  .\  i.'i  \.  ( 'oust  riiel  ion  on  t 

I  lo  give  out  an.v  informal  ion  is  punishable  new  mniiieipal  sew  er  system  at  \'c  gri  \ille 
I  with  a  lino  or  im|irisonmenl .  Tlie  peiialt.x-  i  fast  approac-hing  eoinplelion.  The  mat 
for  oporating  without  a  lic-eiise  is  li.xad  at.  are  now  being  eoniieeied,  manholes  biii 

land  a  large  force-  of  imii  is  at  work.  'J' 


VFtiRFVlI.I.E  KX  rFN.SIONS. 


i  inspi-et  1  ho  books  of  a  eoinpaii.x-  and  a  refusal  i  \  i:c;iti;\  i  i,i  i:.  .\  i.  i  \.  ( 'oust  rm-l  ion  on  t  In- 

I  lo  giv('  cult  an.v  informal  ion  is  piinisliabli-  m-w  mniiieipal  sew  er  s.vstem  at  \'c  gri  xille  is 
I  with  a  lino  or  im|irisonmenl .  Tin-  peiialt.x-  'fast  approac-hing  c-omplel  ion.  The-  main 
for  oporating  without  a  lic-c-iisc-  is  li.\:'d  at  ai-e  now  being  c-onm-eied,  manholes  built, 

I  .S-OI).  _  _ _  land  a  large  foi-ec-  of  imii  is  at  work.  'J'lie 

i  I'-i'i,,  vlixvcw  I  Vc  greville  Bric-k  Co.  has  piirehasecl  a  sec-oml 

I  MlNNIIKliS  r.Xl  ANSION  j  hrii-k  vjir<l  in  I  In*  tow  n  ami  lias  in('n  a>»  il 

!  W.NMi-t:ci.  .\l.xN.-\Vriting  in  the  enrrent  i  A  new  poxx.-r  plant 

dssm-of  the  Domitiion  Magazine-,  Imlustrial  ■  b<;<  "  ' ''J' ' 'l>VI-.'»;''" 

i  Commissioner  Charles  F.  KolamI,  of  Winiii-  i  <;M>ab  C  oM  urmiig  out  I. -.()(»(»  brmks  perday 
peg,  c-ilc-s  some-  intpre-ssive-  ligures  as  inch-  :  A  <-'«do.n  s  ( llhec-  has  rc-c-e.tly  b.-cii  opem  .1 
..•ctincr  1 1,,,  i„.i,riii  .cell,.. I  loc.  til  .  .•iiticiii.i  at  \  egrex  tile  wit  li  .Mr.  .\.  Kciss  111  charge  as 


1  peg,  files  some  impi'e-ssixi-  ligures  as  imli- 
e-aling  tin-  bright  outlook  for  the  eontinneil 
,  e  xpansion  of  t lit-  eit.v  during  the-  coming 
i  .vear.  After  referring  lo  the-  opiiort unities 
dioxv  open  to  maiiilfael  iirers  locating  in 
!  \\  iiini])eg,  Mr.  KolamI  sa.vs: 

“A  good  many  encjtiirers  haxe,  acting  on 
'  aelviee,  xisited  Winnipeg  and  haxi-  verilic-d 
;  our  statements  in  person;  ami  imlie-atioiis 
j  point  to  allot  her  sneeessfiil  .vear  in  the  loeal- 
i  ing  of  lU'xv  industries.  Wiili  oiir  greatl.x  iii- 
j  ereasi-d  nieiiibership  and  the  iiiultiplieci 
I  interest  mtinifested  bv  eilizens  in  industrial 


I  e.xpiinsion  -next  to  agrieiilt tire  tho  most  | 
'  sulistantial  basis  of  xvealih  we  can  xvitlH 
i  eoiilidem-e  introdiiee  prospi-et i vi-  maiiii-  i 
fac-tiirers  to  a  eommunil.v  prepared  to  do  its  I 
share  toxvard  (-neoiiragiiig  new  iiiduslries."  j 
In  local  real  estate  the  Conimissioner  also  j 
linds  eontiniious  aetivit.v.  '-Tlu-  market  ! 
remains  tirm,"  he  says,  "and  buyers  can 
be  found  for  iin.v  xvoll  sittiali-d  properl, x  i 
xvhieh  looks  good  from  t  lie  point  of  view  of  I 
iiivi-stmeiil.  Uneortwo  largo  sah-s  haxe 


I  I  ehanged  hands  at  .S2l)(l.(ll)  per  foot  frontage, 
xv'it  It  i  litfttel.x  to  I  he  fact  I  hat  t  he 

•inii-  i  V’egrex  ille-Calgai'.x  line  is  approac-hing  eom- 
it^  pli'tion  and  lo  I  he- diseox  i-r.v  :ind  dc-x clop- I 
■  ,  I  ment  of  mil  ural  giis. 


lll'MKOLD'r  Itl  1LD1N(,S. 

1 1 1- Mmii.nr,  Sask.  -Tin-  actix  ily  in  liuild- 
ing  at  Iliimboidt  is  in  sharp  c-ontrast  to  the-  j 
situiition  in  many  ol  lic-r  westc-rn  towns  this 


been  re-iiorted  front  tiim-  to  time,  and  t  he  I  '  V  ,liih-  ttian.v  other  idaccs  are-  doing 
di-mand  for  houses  htis  iiexer  lic-en  so  brisk  ;  '-l.x  little,  Iluiiiboldt  is  doing 

--  more-  building  t  lian  at  iiny  lime  in  t  he  town  s 

_ _ _  I  hislor.x-.  Xew  buildings  at  in-esi-nt  under 

I  eonslruel  ion  loltil  nearl.v  half  a  million 
FORT  M  ILLI.A.M  1*1, .WTS  dollars  and,  In-sides  some  .”>(1  new  dwellings,  j 

,,  ....  ..  1,  •  1  .  ,  I  ineludi-  a  .SI.'iO.tlDO.ttO  Court  House  and  | 

Foit-r  MII.I.I.XM,  Om.  Kapid  headwa.x  I  'pjde.s  Olhee,  a  S.'iO.IHIO.OO  Hotel,  a! 


IS  being  made  in  the-  various  indusinali..5tj.2,0(H».(t()piibli(-sehool.a.S|(M)(t(I.O()tloiir 
plaiils  under  eimst  met  ion  at  I- ort  W  illiam.  a  .S:L‘.,(H)(».(H)  Citx  Hall,  a  it )().( it) 

I  he  (  anadian  <  ar  and  1-otimlry  (  omiiany  j  i>„^ver  House-,  a  .ST'i.OI it ).()()  Chiireh,  a  new 
are  raising  tlieirstniel^ural  steel  on  tho  miiiii  j  'I’ln-atre,  a  heax  y  exti-nsion  lo  Kerr  A  .Adams 
liuilding  (l.bOOft.  liy  _.itl  H.)  and  haxe  near-  |  working  ))lant,  as  xvell  as  manv  oilier 

!>  I'Dir  hini<lr»*(i  inin  at  'y>rk  <|n  Ihojob.  !  additions  and  iniprovononts  that  an*  boiin* 

I  In-  Xalional  J  ulie  (  o.  xxill  havi-  t heir  ;  business  ixremises.  A  handsome 

plant  eoiniileted  xMlhiii  the  I'y  !  m-xv  Masonic  Ti-miih- :ind  a  new  I’n-sbvteri- 

inonths.  1  he  1- ort  \\  illiain  Starch  Works  ('h„reh  are  also  among  the  other  btiild- 
ate  xxorking  dax  and  night  shills  ot  1,1)  jujrs  contein|)hited  for  I'.H.'L 

im-n  on  Hu-  sc-ven  buildings  that  comprise  .  _ _  . 

their  plant;  in  threi-  inontlis  lime  they  xvill 

jiraetieall.v  <-omplel(-  the  Imildings.  '  Tlie  NKAV  S.ISK.  CITY 

Ureal  Wi-sf  Wire  Fem-e  Conipan.y  haxe  Wkyhi  i(x.  S\sK.--Citv  im-orporation  is 
resumed  Innldiiig  operations  and  tullx  likdv  to  be  t  he  next  important  step  marking 
t-.xpeel  to  be  in  readiness  b, -tore  the  elo.se  ol  ,,u-  already-  rapid  d.-x  elopment  of  W.-vlmr.n 
navigation.  I  In-  Sli-el  ^  "mpany  are  ex- ,  prontinc-nt  member.s  i.f  iIk- 


NKAV  SASK.  CITY 


eaviiting  and  (louring  eonerete  for  Hu 
struct  ural  xvork. 

Imliistries  in  gi-tieral  report  good  bin 
iH-ss  and  working  full  time. 

CI  TY  ASSESSMENT 

F'out  William,  Oni’.  — Fort  William 


. . ’t  . 1*  V  I  aeeordiiig  to  iiroiuim-nt  member.s  of  iliol 
eiete  lor  t  hc-ir  j  (-oiim-iF,  xvlio  exjiress  tln-msc-lves  as  I 

...  !  well  iiloasi'd  xvil  li  t  lie  ri'sull  of  t  In- lati'sl  loc-al 
lort  good  liiiM-  census  eomiih-tt-d  last  xveek.  The  ollieial 
ligures,  .5,  lid,  tire  eom-eded  lo  he  t  horoughl.x- 
rc-liabU-;  and  the  ratio  of  im-rc-asic  indicated 
I  ENT  is  r('gard(*d  as  ti  stife  basis  of  ealeiilation  of 

groxvthfora  numln-r  of  years  to  come.  The 
Fort  \yilliam‘s  publication  of  the  toxvii's  intention  to  apply 
n-ir  iirelimiiiarx  for  eit.v  eoriioraliou  is  to  bo  issued  xvithiii 


assessors  hayo  eommeiiei-d  lln-ir  iirelimiiiarx  for  eit.x-  eorporalio 
work  so  as  to  In-  in  ri-adiiu-ss  for  the  taking  the  ne.xt  fexv  ila.vs. 

Of  the  tissessnn-nt  for  tlm  present  year.  The  - ' — 

assessment  eominissioin-r  states  ihero  will 

he  very  little  change  in  the  assessineiU  this  W**-'*-  I  EK 
yoiir  oxer  hist.  The  fri-itrht  shed 


D<»M.  POWER  vV  TRANSMISSION.  | 

The  fri'ight  sheds  of  the  Inli-rnrban  Lim-s  I 


1  he  assessmi-nt  bnylasi  year  reached  an  of  tin-  Dominion  I’ower  and  Triinsmission 
amonni  ot  S2.),  1 1  l.lloT.OII.  The  trades  and  Compan.v  ;ii  Ihi-  eoriier  of  .Main  and  Cath- 
labor  eonneil  havi-  di-eided  to  adopt  tin-  riiu-  Slri-i-ts,  Hamilton,  Out.,  xvere  di-stro.x- 
h-asi-  plan  to  raise  funds  for  the  temple  ed  b.x-  tire  last  Sunday.  Five  freight  ears. 
xiJiioli  is  to  111'  linilt  between  l-'orl  William  an  auto  truck  and  other  slock  helonging  to 


iind  I’ort  Arthur.  The  building  is  lo  cost 
SoO.OOO. 


an  auto  truck  and  other  slock  helonging  to 
I  the  eoiniiany  xvas  Imrned.  The  loss  is 
I  estimateci  at  !?7o.000,  eo\-ori'd  b.v  insurance. 


GEO.  M.  McDADE,  -  Publicity  Commissioner 

Board  of  Trade  Building,  FREDERICTON,  N.B. 


The  Winnipeg  of  Saskatchewan 

Tlien-  is  no  hetler  city  In  Western  Canada  for  vtilnes  than 

MOOSE  JAW 


hot  and  dry  xveat  her  during  t  he  hillc-r  part  of 
.tune.  'File  i-rop  xvill  In- of  exeellelll  (|ualit,x-,  I 


I  alTeeled  the-  eroii  of  small  fruits  lo  scime 
oiil.x  he  re-  i.xteiit.  and  prii-es  are  high.  Except  that  | 
Sd.ltlttl-  Tlic-  the-  season  is  a  little  baekward  tin-  erops  i 
uiie.s  xvill  be  generall.v  an-  looking  xvell,  and  there  is  no 
dii.slrial  and  serious  eomplaiiil  as  .xei  of  damtigc-  bx-  c 
lired  to  [ilaec-  |  iusc-ets  pest .  -  | 

earr.ving  oti  I  All  tlie  saw-mills  at  SI.  .lohn  liaxo  been  i 
is  the  deposit  ;  idle  for  sexer.'il  XM-eks.  as  a  result  of  a  ilis- 
J.tMHI.  It  1  he-  puti-  aboiil  wages.  There  is  so  llllieh  gene-  j 
lilily  I'.xeeeds  i-jd  c-oiisl  riiel  ion  xvork  in  progress  lliai  th.- 
losit  ol  one-  :  ijien  from  the  mills  were  able  to  Iind  oilier 
'ec|uire(l.  I  emplo.xnieni ,  aiicl  I  licrefore  I  lie  fact  llial  I  he 

ij  i  mills  are  still  icile  h.-is  not  resiillecl  in  dis-  , 

!  t  iirbain-es  cef  .-iii.v  kind,  .\  good  deal  of! 
apilalizat  ion  :  luinber  h:id  bee  it  maniifac-i  iin  d  before  the  ; 


Popiiliition  in  HlOl  was  l.-i-'iS.  In  HKtO,  ti,2.'>0.  In  l‘.tl2,  it  xvas  2.'5,000. 

We  dciil  largel.vin  “inside"  propertv.  .Ml  iiK)iiiries  reeeivo  our  very 
b('st  attention  :ind  our  advice  iind  judgment  niiiy  be  relii-d  on. 

We  prediet  for  Moose  Jaw  a  population  of  at  least  (iO.OOO  in  lOlti. 
Ai^riit.s  Wiiiited.. 

Thomas  &,  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOOSE  JAW,  SASKAFCIIEWAN. 

Iteft-reiKc-  :  CAN-YIHAN  HANK  Ol-  ('OM  MKKCK 


JOHN 


REAL  ESTATE 


ACBEAfiE  FOR  SCRIM  VISION. 
SCBDIMSION  LOT.S, 

I'iiAi  k.v<;e. 

IXSIDE  PROPERTY, 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

'  8.5  I’liiifi-'  ^Villiiiiii  Street.  ST.  .lOlIN,  N'.R. 


INVESTIOATE  FOS  YOURSELF 


.\  mpldl.v  incic.'i.^io'; 
rtnist ruci ioii  '!’lh‘  l.irncvt  |)f;  ILicIv 
Spaiwiral  .\rch  in  'he  wri.l  iiudci 

an  cNpcmliinrc  th  ovt  i'  >i2ii.»M»n.oon,  .nul 
under  ct»nsi  rnc?  ion  M  -  j  ipiih’’  h  <  •  i'  dn 


new  M  a  nut  act  ‘iriii.LC  I  nd  n  -a  riev  mole?*  con-i  rue;  ion 
'rills  i*'  llic  position  of  .St  .h  Im. 
prcvailint^  prices  in  V'iiics  tif  oMc  h:i!i  th--  |»opiil;i •  i<ni 
lias.  l.cl  scinl  >ou  pari  iciilai' >  t>f  Munc  pi'opcrii' 


•  l:jrt':c--i  ''-^iiLMi'  KcHncr\'  in  .Xiucrica  under 
th-  wtu'lt’  under  con ■  i met lou  'The  lar^rcsl. 
nissrnciion  li  iriionr  I  >c\ chipnn  nts  invoUin^ 
inclu'lc  >iiip  ( 'oust ruct ion  and  Kh  jiair  UlatH. 
Nator  nudt  r  const  met  ion.  Nuiin-rtius  lurg-j 


with  iiisiiic  propert.N  prices  heiow 
■iitl  ’.xiiinnif  tile  t>pp«iriunily  John 

:  XM‘  li'iVc. 


ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 


I).\  pi’i'iinssioi) 


,  ■  i  l•olh'eIol-.  This  w  ill  be  a  gl-eiil  eon x  eiiieiiee  I 

ort  unit  i  i  •'csidellls  of  tile  Vegrex  ille  district 

^..  lii  Ji''  !  xvlio  haxe  hitherto  liiid  I  heir  goods  in  lr;insit 
'*  ^  '  !  detained  either  iit  Edmonton  or  Vermillion. 

.  ..j  i  Vegreville's  annual  assessment  notices  I 

(-*  verilied  '  '' an-  just  out  shoxv  considerable  in- | 
’  1-  '  '  creases  in  value  in  local  pi-o|ierl  v.  'I'lie  rise  in  ! 

tile  1  le-ii-  -'Lilli  Street  |)roperl,x  |)ai-| leularly  lias  lieeii  ; 
.  ,  1 1*  I  '  :  ver.v  marked  in  tin-  past  eigiil  month.  | 
nii'llii  Ii  '\  i  Pfopertv  wliieli  eoiild  liaxi-  been  bouglit  for] 
iml'tstHal  I 


HALIFAX,  CANADA 

Tho  (dty  tliat  fo-(Jay  iircscnts  tlio  yrcatcNt  opporunity  to  investors. 

Operations  on  the  t;na(  terminals  to  he  <*onitncnccd  in  tlie  S[)ring.  I  pwards 
of  lo  h(‘  cxpt'iidcd  at  this  Dnrt. 

Hiisincss  ]>ropcriiis.  choice  residential  properties  revenue  producing;  proper* 
ties.  iiisi(ie  lots.  All  class  of  Nova  Scotia  land  INtetl. 

AVo  invite  your  enoiiiry  and  will  he  ylad  to  you  reliable  inforniatiou  ro- 
panliiiK  lialilax.  and  other  Nhiva  Scoiia  invest  nu  tils. 


PROCTOR  BROS.  &  CO. 


Real  Estale,  Insurance  Brokers 

Holii.s  Street  -  H.ALIF.VX,  N,S. 


BRITISH  COLUMBIA  TIMBER 

ofTors  moiK-.v  inaUiiit:  iipi-m t iiiiil ies  ili.il  an-  well  xvoiili  the  serious  eonsidi-ralion  of 
ever.v  iiiveslor.  XVi  place  at  tlie  disposal  of  prospective  iilveslors  Ixveiity  .vears  ot 
oxpt-rience  in  iiaiidliipj  Itrilisli  Coliiinliia  timix-r,  and  are  in  close-  tonrii  wii'li  ilu-  liesL 
ppporliinilii's  in  tliis  line  Uironiilioiit  lln  l*ro\  ini-i-.  yvrile  to-day  lor  a  eop.x  of  our 
liookict  ---riie  'l  iinl-ei-  of  Itrilisli  ('(diiiidiia  - 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


PROFITABLE  WINNIPEG  INVESTMENTS 

On  the  co-operative  plan,  xvlicre  the  Sm  1.  Shareholder  participates  in  the 
LARGE  Profits  made  in  Centril  Rent-Earning  Property,  PROFITS 
ASSURED  AND  SATISFACTORILY  LARGE.  Best  of  References.  A 
card  will  bring  beautifu  Prospectus  and  other  particulars. 

.tGKMS  yi  AN  I  KII,  yx  I  I  II  HKKIinKM  KS. 

OAKES -GRAY  REALTY  COMPANY 

1011  McArthur  Building  -  -  WiNNiPEG,  Man. 


A.  H  IlOLLULN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 


W.  J.  NESBITT 


iweDicine  nan: 

Properly  --the  (  m  y  that  was  WntN  I.ICKY."  Lands 

I  A.H.HOULDEN&  CO. _ 

I  R .  Ai  ESTATE.  Stewart  and  Twee  I  Block,  Main  St.,  Medicine  Hat,  Alta,  i 


Reference:  The  Union  Rank  of  Canada. 


MANUFACTURING  SITES. 


,  I 


I 


I 
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Prince  Albert 


to-day  is  rocogjiizc'd  as  one 
of  the  leadiiijr  cities  in 
West(‘rn  ('anada,  and  lias  a 
jKiinilalion  of  over  twelve 
thousand  people,  ^^’ith  the 
C.P.K.  and  (hand  Trunk 
I’aeilie  running  into  the  city 
at  an  early  date,  to-day  is 
your  oj)portunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroiij^li  nirtliiiin  <>f  KhiiU 

Netting  7^1  clear 

The  I.  G.  WAYNE 


LIFE  INSURANCE  IN  CANADA. 

BiiNiiioss  «f  tlio  Yonr  Fiicllnjti  Docomhor  31st,  1012. 


<  <  (Miipantrs. 

Ilrttish  <  olninUi.i  l.iir.  .  .  ... 

t  aii.'iilu  LiB'  >(  autHlitin  Imisiik-ns)  . 

<  rlplClt  Lltf 

(  onfciirtMt )(Mi  ((  ttiiailiaii 

(  out  iticiil  Pl  I  .ih' .  . 

(  town  l.ilc  . 

I  l.ilr.  . 

,.  ,  .  ...  nnliiiar.v . 

I  .iJo  ,  ,  ... 

Mont  hi  V . 

l.ili*  ((  anadiaii  .  . 

(.iTJil  Wi  st  (<  anrnliait  luisinrss)  .  .  . 
Hoiitr  Liio  . 

liiipirial  l.iU*  (C  aiKidinn  lmsnus>). 

,  .  ,  ...  Ordiitaiy . 

l.ondDn  lair  . ,  .  .  • 

Mont  hlv . 

Maimlartmrrs  t(  anitdian  Bumiunsi. 
•Motiari  li  lair. 

M  II turd  latr  ol  (  anadti  (i  an.  Bus.  i. 
National  laB'ol  (  anada  ((.an.  Bus  » 

North  .\nirnra  ((  an.  Bus.) . 

NorUi<’rn  l.tlr . 

Koval  ( iiiardijin. 

lat  Jsaus rfiaidr  .  . 

Srrurit\  lal'r . *  .  ,  . 

So\rrr|^n  lair 

SiiBsidiarj  HiKh  (  oiiri  of  llu*  .\.(»  K. 

Ordinary 

Sun  lair  ((  an.  Bus. )  .... 

J  hntt. 

1  ravrllrrs  l.itr  of  Canada 
I  niou  lair  Onlinary. 

industrial 


Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

lU’fcri'ncc  -  Hank  of  Ollawa,  I’rinrc  .MliorU 


'riitui'  lor  I'liL' 
TolaN  lor  IIU  I 


I  'E(liiil>iir:;li  l.il'c. 
j  Cresharn  l.ilV.  , 

O  1  \  I  1 

;  -l.iv.TMool  and  LoikIoi 
III  I  i  i 
I  *1  I  \  1 

I  N'orlli  iirilisli  and  Ml 
*.\or\vi<-|i  I  lium  l.ilV, 

!  I  I  Nil  I 

I  Kinal . 

;  ’^SroUNIi  .Xinioahlr. 

'  *S(‘iiitisli  l*ri>vidi'nl . 

I  Mandard.. 


■I’lii  al>  lor  I  '.I  I  - 
'i'ol  N  lor  I'.M  I  . 


itlaiid 
and  (doin' 
r  Lil'i’.  . 


Town  and  Atrc  Lots  in  the 
fastest  growing  Railway  and 
industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

ICeliahli*  WjiiiIimI  in  Fiisl c'rii  ci  t  icn 

I’nrticiiliir.s  froiii 

The  Investment 
&  Realty  Co. 

LMKI  l  iiniirr  l(■■ild:l■li.  M  IN\ll’i;«;.  .Mnii 
T.'l.  .Maiii  .Moi;. 


vuu  CANNOT  i(i:.\ru  I'lii:  himti.'^ii  inmcstok 

r.M.i;.S.':  VOI  .XDVKKTISi;  IN 

THE  “INVESTOR’S  CHRONICLE” 

The  (‘omjdele  Hridsh  Financial  Weekly 

r-OiI)liHh<'(i 
ITitin  ly  I  iiilrpcrulrnt 
l!vprv  Wcfk-IAid  -  -  'J'wfi-TVnco 

I. \K(;i:sT' (;i  AH.\NTi:i:i)  M:T  SALKS  of  any 
lifKiiu  i:il  NW'ckly  iu*\\ .‘.paper  iti  tin.*  IThtrd  Kingdiun 
\sith  ifir  pos.sihh*  r.\f  »-pl ii .n  of  t\\o  l.ighor-prierd 
jouriutN  which  afipral  to  tlie  Hanker,  HrokcT  and 
ri?i;im  i<T  rather  than  t!ir  invei-tor. 

J. ach  insr.'*  rontains.  in  adclition  to  ii9  ppprial  artirlop, 
rotnplftc'  digest  ot  woihi's  o-pulahlf  finaiuial  pres.'^, 
wliidi  IS  iiidcxi'd  iiionthly. 

Wiiu*  1<*r  Spccinun  Cc>p\‘,  I’l.st  frop,  mentiuDing; 
Tin:  riNANClAI.  TIMLS  ot  MONTiaCAl.,  lo  thr 
tnjBli'iicr.  ■Investor's  ( ’hrtjnieh,"  St.  {Stephen’s 
('liuinbers.  Telegraph  St..  London,  K.(’. 


r - ^ 

CANADIAN  FINANCE  HOUSES 

doirous  of  reaching  flu*  Investing  (’I.apscs 
of  CBt'al  Hntain  and  Ireland  should  write 

THE  MARKET  REVIEW 

The  Britii-h  Invoslor's  Reliable  Guide 
Average  eiiciilaiitdi,  20,(,i)0  copies  weekly 
Subbcriptiun  Kale,  Bh  Bel  J*er  Anoum 

AI)I>KL>S— 

THE  MARKET  REVIEW,  l-2Gt.WincheslerSl. 

LOMION,  K.C.  ; 


As  is  indkaU'd  By  its  title,  the  .Tuthority  opon  the 
financial  question  is: 

THE  FINANCIAL  WORLD 

I.ONDON 

WLLKI.V.  I..'  T.\T.I.ISII1' IJ  issfl.  t'HICE  5c. 

(EDITLIl  HV  III'HItLId  1.  STEPHENS.) 
.Subscniitioii  (..  Cauaiki,  fl  "O  (..-r  uiiuum,  including 

"NdTi:.-^  .AND  COMMr.NT.'  CE  TIIK  WEEK,” 
,I!,\1I  WAV'.  HA.NKINC.  IN-I  H  ANCE.  .'<inP- 
B,1>I.N(..  MIMNC,  AM)  \M  TIN  \N(  I  \r  Sl.H- 

.ircT.s  m.cri  \ni  V  dim  p  with. 

Full  <  finiparalivc  Stork  lind  .Sh^irr  Prirc  l.int. 
Corrt.-.p'.n'lrnco  trorn  r.  h  d'i.  .icnH  in  ail  the  world’s 
luiai’cri!  .  .-L'rc.'. 

HI  AD  OEI'lCi;  :  -  O:)  Hi-h  ib’,  I.'jnd..,n,  E.C. 


I’D.  I'... X  I'll.;  ni..i,..  iHt.'i 

CEOIIGE  WEAVER,  LIMITED 

\Nifli  wljii'li  i- iiMtirpoiated 

TIIK  nrSINUSS  FX(  HANGK.  Geo.  Wrnver.  Mgr.* 
Member  of  Saskatoon  Heal  Kstate  IToard 
Real  Estate.  Irubl  Fund?*  Invested.  City  Property 
Exclusively. 

Hankers:  Ki»yal  Hank  of  Canada. 

4nn»i  Block.  21st  Street,  SASKATOON,  Canada. 
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IncreaseYour  Investment 
Income 

I’liib'i'  iiresciil  c  iiiiilif  ions,  in 
our  Dpiiiidii.  iii\ i''t(>r.s  (ire  .jii.-Hl.e 
elllilled  Ik  ;m  iMlere<l  rellM'll  ol'  (i 
Ik  111'  ,  KH  t  III  ir  I'lmcl'C 

I !  I-.  pKssilile  Ik  iibliiill  I  Ills  re- 
1  HI  M  w  il  ll  liel'I’ei  l  Mil’l  l  y  in  1'kI  IM  kI' 
ill!  Ul\ I'Sl  IIll'Ml  tl'^ll',|  Mini  Irieil  by 
iii.iiiy  year.-i  ol  ex perieMee.  'I'k  iti- 
xesliii-'i  seeking  llie  MiaxiiiiiiiM 
illlerest  yielil.  eK|)si^Ielll  with 
sal'etx,  we  reeKiiiliii  Mii 

First  and  Second  Mortgages 

seenreil  by  the  liigliesi  class  of  iiii- 
priiveil.  incKiiie  priiiliieing,  een- 
Iralh'  liieiiU'il  .Mmitieal  Real 
K'da'te. 

\\  rile  fur  our  li-.l. 

FINANCIAL  TRUST  COMPANY 

I.I.MI  1  ED 

120  .SI.  .lames  Slreel,  MONTRK.'VL 


DEBENTURES 

FOR  SALE 


Kasleru  investors  should  inyostigato 
our  Debetiluri'S,  bearing  interest,  at 
I'ive  Per  (.'out,  ])a.v.ahlc  half-ye.arly. 
'the  nebent ure.s  are  authenticated 
by  a  'rnistee  and  secured  by  a  de¬ 
posit  of  First  .Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA.  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


Calgary,  Alberta, 

Unrivalli'd  opportunities  for  .ludicious  Tnvestment  at  lucrative 
rates  of  interest  e.xist  in  and  around  Calgaiy. 

S^c  can  he  obtained  on  Mortgage  : 

15''rand  upwards  can  he  obtained  by  purchasing  Agree¬ 
ments  of  Sail'  with  good  security. 

Larger  Brotits  can  be  realized  by  judicious  investments  in 
Real  Ksttito. 

^•O^I  I'AKTiei'l.,\IlS  Al'I’I.Y  TO  I 

JHPYT  All  Jp  rn  Avenue  AVest,  CALGARY,  Alta. 

•  nLAirlLL  (H  VtV*  Agents  for  the  HOWNESS  ESTATE. 


T15K  f  'lTV  UF 


NORTH  BATTLEFORD 

.S.VSKV'HTIRW.VN 

OFFERS  ^■()F  Ihr  b.''l  ;iiid  s;ili'>l  licld  foi’  i  II  \  i  ■■'I  mill  i  in  Wc.sU’rii 
^■.•lU.lll:l  lo-d.i,\.  For  rrliiiblv  iiiforin.-itiou  writo 

LOANS  3H  A\A/  &,  McCANN  ’IfSURANCE 


Hank  rcIVii'm'.'s  un  applicai imi. 

yVr  . . .  I'cHillib'  iii-lilc 


NOIMTI  l{A  nT.KFOKI> 


MA  A  C'K'  T  A  IIF  I 

U  U  OHf  J  iA  W  Centre  ot  Saskatchewan.  j 

INVFS'I'  your  .Mosuyv  where  H  will  iii.'ike*  .x  on  sonielliint^  xrorlii  xvliilc. 

We  solieit  :>  lisliui:  of  x  «»iir  .Moose  .Irixr  lioldinOs. 
i'ou|iiire  «,f  iis  for  gooel  huyiii"-  Virile  I  o-«S;i.v. 

LINN,  CLUETT<&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 

^  — pruimij'iwinrKrTt—nTi  iniwi'TiiinimMatiW'iirriirT-ff-'*r--**~'  — 


rhr>.(*  cunipitiiiivs  li;i\  r  rra,v<*d  duilu;  new  Business  in  ( 'anadii. 


RECAPITULATION. 


( 'iin.'idiiin  ( '(unpaiiirs 
H’  it  ivli  <  'uni|ianies  .  . 

.\niet  ie;ui  ( 'uiuivunie'- 

'i'oI.d<  lur  !'.H2 

'rol.ils  lor  I'.M  I 


.MEDICINE  HAT’S  GROWTH. 

^  2li  l*ei'  f’eiit.  Iiieres'i.se  in  ltnil<liii|>  Sl;i- 
li.>,(i('.s.  and  l.>(f  I’er  Ceiil.  in 
f 'n‘>(oiii.s. 

Mi.iniixi.  1I.\T.  .\i.r.\.  .\I  iiiiii'ipiil  sta- 

I  t  isi  i(.>  lor  the  111  I)  11 1  h  of  .1  uue  .show  t  luit  t  here 
has  bei  !i  a  steady  and  sulistautial  im-rease 
o\er  the  same  period  last  .vear.  being  an 
exideliee  of  the  health.\  growth  of  this 
l  ily.  For  the  month  of  .luiU'  this  year  the 
.  biiililiug  iiermits  iiiiioiiuted  to  Sl'-JS..')!.",.  as 
■  against  ■^'il'J.-ld.')  for  .luue.  I!)I2.  The  lolal 
building  permits  issued  tliU'  far  this  year 
total  ■''I  .d()l)..'i.SI),  while  for|l  he  first  si.x  months 
of  last  Near  they  were  .'*1  .OOD.liFl.  being  a 
straight  Kb  per  cent,  increase  o\er  the  first 
:  half  of  last  year.  Huilding  inspector  Oal.v 
i 'tates  lhal  he  anticipates  that  .IuI.n  will 
,  show  a  large  increase,  from  the  new  build¬ 
ings  I  hat  are  in  sight . 

Receipts  at  the  local  custom  house  for 
the  moiilh  of  .tune  show  an  increase  of 
bibonf  l.'iH  per  cent.  oNcr  the  same  month 
I  last  Near,  the  figures  being  SI  1  ,!l.N,S  for -I line, 
i  1012,  and  .S2, (1.77b  for  .tune  of  this  year. 
In  the  total  eolleetions  for  the  second 
((uarter  of  the  Mjir  there  is  also  a  large 
advance  o\er  Iasi  yiar.  In  I!ll2  the  eol- 
lei'iions  for  .\pril,  ,Ma,v  and  .Inne  were 
■S  Il'i.bDK,  while  for  I  lie  eorresliondilig  rplarler 
!  of  I  b  I  O,  1  III  eolleel  ions  re])url  ell  by  (  'oil eel  or 
j  Ware  were  .S!I."),b2>'. 

I  KK.\M»UN  SKM.S  l»KBKN'H  lUwS 

;  Bhnndon,  AI  a  meeiing  of  the 

I  eoiineil  il  was  decided  to  accept  an  olTer  snb- 
milled  Ihrongh  1  he  Imperial  Jiank  of  •''.S  for 
.S2I  ),b2b  city  (lebelilnres,  with  aeerneil 
mbresl.  'I'he  eoiineil  also  refused  an 
o|)lion  lo  Mr.  Millidge  on  (he  remaining 
ilebeiil  tires,  aboni  Sotlb.ttbtl,  stating  the 
eily  Nvonld  reeei\e  a  net  price  tlierefor  at 
Toronto. 

I'KDKKAI,  C  IIAKTKKS. 

The  t'llheiing  new  iiii  erperali'ins  are  ainieiniei  il 
ill  I  he  (  'aiiHihi  I  ia/el  le : 

Hail'  il'l  rle  neii;hls  biinileii  *111(1,00(1.  Meiifrcal. 
ibciiiis  .\ih.'iMa'<e  Iiiivjil.  A(l\ (irate '  Heal  Eslale. 

reli'craph  f’lihlishini;  < 'rmipaii.v.  el'  Menlrral, 
l.ol  10  (1(10,  Menircal.  (William  (iilbert  I’ligsle.v. 
.NiiNoeaie.) 

The  bake  \  ii'V.  Helel  of  Eai'hiiie.  I.lil  .  .*gnil,- 
0110.  Eaeliiiie.  (Alli'i'il  .McKay,  K  <’  ) 

I)  Deimelly  l.liE,  *l'J."i.(ion  Metilreal.  (William 
IteluTl  Eerimer  .shanks,  .\ilvecale.)  lee  Deaii  rs. 

i< ihiare.M ines  Eld. .  .* 1 ,0(10.00(1  ( )t law a.Criiomas 
Canieren  Hale.  .Menhanl.). 

Dominion  Eoocis  Ltd  ,  •*!  (lOO.OOII,  St.  ('alharines, 
(William  .lohn  HriKger.  .Maiinlacturer. ) 

Hritish  .Vmeriean  .Nickel  Coriioration  Ltd..  .*g0.- 
0(10, ()(M).  Toronto.  (James  Steller  Eovell  .\ccountaiit ) 

Canadian  .Metal  .M'fg.,  Co.,  l.td..  *30,000.  -Mon¬ 
treal,  ('i'lionias  .lames  Hoyan.  Tinsmith.) 

I  <)  Reilly  and  Ilellanger  Ltd..  *100. (X)0.  Ottawa. 

I  ( Eranois  Michael  O’Reilly.  Merchant.)  Coal  Mer- 
I  ehanis. 


I.TtiS.Ollii  g.'.gg 
lo  101  :iso!  -J i:i..-.s:t 
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i  !,(i55.l7‘)l 

i  I.ii'.)S.ti5l| 

i  MiB,  1.55 

i  55.2  1  1 

in  rc.'il  e  (.itc  ill  I’Miiioiilon,  .Miicrt.i.  will  yit'Itl  profits 
ol  2.‘)'  per  nimiHM  .’nnl  iipwtird.  Oiir  knowlcdgu  :Mid 
(’.\|)erieiK'(’  is  al.  your  disposal.  lieUtT  write  lo-tlay. 


THE  SEASHORE  MORE  POPU- 
ULAR  THAN  EVER. 

Nexv  l.niidnii,  Niii-rtiuiiiiscl  1  l*ier.  iUnek 
Isdiiiid,  Wate-li  Hill,  Fisher's  isltiiid. 

Ib'sl  on  .\thintie  Const.  .Mwnys  oeenn 
breezes.  I e in |)era  1  lire  rarel.N  rises  abo\c  7.7 


AID  FROM  BRITISH  BANKS. 

» 

Assisi ain-o  in  .Moxing  ( 'an.-nlian  Crnp 
or  .May  Not  Be  Sfiiiiet  liing 
New  .Vs  Beporled. 

j  English  pai)ers  of  .lone  2.S  now  to  hand  j 
I  show  thal  the  cabled  report  of  assistance  | 
j  volnnleered  by  Hritish  banks  for  the  mo\-| 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


Kstublislu'd  JtlOO. 


RelVrenre.s — Any  Chartered  Rank  in  llie  City  of  Edmonton. 


Some  ol  t  he  itt  t  raet  ions  :i  re  wtirm  ing  of  the  ('anadiiin  crop  was  btised  upon 


'ca  balhing.  (ishing.  sailing,  goll.  tennis,  some  misap))rehension.  and  does  not  reall\ 
driving  and  trami)ing.  All  of  the  above  ;  j,,  vol  ve  any  change  from  t  he  slat  ns  of  |)rik 
resorts  are  noted  for  their  summer  colony  Niousvears.  The  Financial  News  ( l.omion ) 
of  eharming  people.  Splendid  hotel  and  ;  (b.scriin  s  the  matter  thus 


boarding  house  aeeom  modal  ions  at  prices 
to  suit  all. 

d’he  Seashore  K.\|)ress  for  New  London 


"For  a  good  many  years  past  il  has  heen 
the  enstom  for  eerlaiii  smtill  ('umttliitn 
banks,  during  the  harvesi  season  in  ('amida. 


lea\(‘s  HonuM'iiture  Station,  .Mont rejtl,  eve-  i  i„  arrange  credit  with  some  of  the  .Seoleh 
ry  night  :it  .S..'!()  i).m,.  with  eleelrie  lighted  l,jinks.  to  tissisi  iti  the  mot  iiie  of  crons.  'ITie 
HnfTet  sleeping  ears  reaching  all  seashore  niudns  ti|ieriinili  is  for  t  he  I  anadian  biinksto 
resort  son  Long  Island  Sound  bt  fore  noon  take  and  1o  hold,  on  behttll  ol  the  Seoteh 
the  following  da.t.-.  The  da.v  tr;iin  le:i\es  hanking  correspondents,  warehouse  rerei pts 
Homixentnre  station,  Montreal,  week  days  ,j|,  grain,  as  authorised  bv  the  (  amtdian 
only,  at  S.dO  a.m.  carrying  Parlor  ears  and  '  Hanking  Act.  'I'he  operation  thus  i.-  ab- 
|dining  ears.  Get  the  Seashore  Hookht.  ‘  solutely  .secure,  and  the  business  is  prolllable 
Which  is  handsomely  illustrated  tind  eon- .  to  all  '  eoneerned.  'I'liese  aeeiistomed  ar- 
tains  lull  inlorination.  Iree  for  the  asking,  rangements  will  again  be  utilised  this  ve;ir. 

I  .\i)ply  to  aiiv  Grand  'rrnnk  Ticket  .\gent,  or  'I'liti.v  tire  not  new,  as  seems  to  be  siijiposeil 
to  Mr.  C.  Stonegnitc  and  Mr.  \\  .  II.  in  some  tpiarters." 

(daney.  1 22  St .  .la mes  SI .  .Montreal.  P.<,>  The  Financial  'rimes,  ol  London,  Lng- 

i  - - -  - - -  land,  on  the  other  hand,  stits  that  llieolfer- 

.'I.IM'TOH.V  cii  vit'i'Eits  ing  banks  are  l.ontioii  banks,  and  that  Iheiri 

,  'l  lie  iMeorpm-alii.M  of  eigh.  Winnipir  . . .  '  ‘-•'■^bn  UlM)  in  ei.nneetion 

eat.iHili/e.lat  cIom.  i.p.m  .*.-..0no,nnn.  is  repi.rie.l  in  '’'"I'  movement  IS 

..  .  M.  •.  I  satistiu'lorv,  Ivul  (lov  s  no  rijorr  lljurj  confirni 

!  last  weeks  ManitoBa  (lazeto*.  One  ol  (he  eoni-  .  •  4’  *  t  < 

I  I  .  I  .  ,.i  1  .•  the  ^^rnoral  nnprnssioii  tiijit  soino  Midi  slen 

:  eeriis  lias  eapital  Moek  pul  at  the  Bu;  fiL'tire  ol  ^  >.•  11  1  4  1  '  i*  *•  1  1  •  I 

:<ifW4<inn  'l'L5  ;  'I'l  x-i  I.  1  wou  (  1)0  IllKcn,  It  IS  pU  T  t  P' H  |  JM'I  V 

'  OOP. OOP.  Mils  IS  I  Id*  Victoria  Hea<  li  compan\.  .  ,  41  *  4i  n-  i  * 

I  4,1  ^  ■  I  I-  4  ,i  (‘uni,  liowcvcr,  liiat  up*  ullor  was  voliintoer- 

Ltp  .  the  provisional  directors  ol  winch  are  I)r  W  .  1  1  ,1  *'4  4-  4-  1  41 

:  w-  ,  .  ^  *,  ..  ,  ..  ,  P(i  hv  IP  iiistitulioris  Ml  pile  tion,  am  this  1 

WcBster.  <  .  N.  Kennedy.  ^  okes,  !• .  (  n  .  i,  , .  .  1 

.  ,  I  *  /.  M-,,  ..  ..  renders  ihoir  serMees  all  the  nioro.  aecept. 

I  Kennedy,  and  .\.  <  Miller,  a  ol  Uinnipc^.  I  he  .  ,  ,  .  .  :i  1  .i  .  ,1  i 

!  ...  ...  .  ahle.  It  IS  ouite  j)osMlde  tliat  the  kimw-  1 

I  ...(.(pany  .asl,..eM  ..cme,  lorll.e  p(.rp..,.es  .,l  (akmg  degree  of  linao- 

..ver  ihe  Ceiona  Iteael.  Invesnaeni  .'..mpany  as  a  ,,^1  being  availabl).  will  rentier  ill 

^^oin^;  evincc  rn.  •  '  .•  4 1  /  «  i  •  .  .  4  i 

4  :  unueeessarv  lor  tlie  (  anadian  intert  sls  to 

.A  evnnpan.Y  eapitah/evl  at  s  .ppo.ooo  is  the  .  ,  -i*  1  1  •  41  .• 

i  *.  .*,.  *  ,,  ,  .  .  'lake  Up  llie  Oan,  and  in  tins  evinip'eiion  a  ! 

vVestern  Mansoleiitn  V  oinpan\,  Lid  ,  the  pro-  ,  ,  •n  .  .  ..  : 

,.{ -i  ..  ,,1;..  ,  r  I  -  1  w'  t.  .  .  »•  :  ureal  deal  will  depeinl  iijion  tlie  eourst^  ol  1 

Msional  direetors  of  w  hieh  are  \\ .  Hart  ho Oinew  ,  ,  •  ..  *  .  .  ‘  4.  ..  1 

!  w.  Inglis.  M.  Ddocombe,  M.  Lcesoa  and  .lolni  uvimts  (lliniig  tho  Dc.xl  two  or  tliree  months. 


AMERICAN  SECURITIES,  LIMITED 

ILinl  Oilire,  MOOSE  .lAW.  Sask.,  I(0\  .SOI. 

AUTHORIZED  CAPITAL,  $250,000.00. 

We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  S500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12  , . 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7'  ,. 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

I{•■f,■■<■ll('(■s  R.  (■-  DI  N  ,V  t  o.  iiikI  ri>c  Ibnil.  of  .MoiitreuL  Moose  .liixv. 

HARRY  F.  STIRK,  President  and  Managing  Director 

>V(.st|.ri,  I'niiMi  T  (.|(.gi'ii|,li  S\ ste  III -«*•  KmkI  t  Diyo.” 


It.  MbcI.N.NES 


KENNETH  WEAVEB 


over  tile  \  ii'iorpi  Hc:icli  liivesinient  eomiiuiiy  Ji'  y 
going  coiieern. 

■\  compaii.t  ciiiiilHlizcd  at  .« 1  (inn.nnn  ix  (lie 
We.sleni  .Mausoleum  t'ompan.t,  l.id  ,  llie  pro- 
visional  direclors  of  vt  hicli  arc  W.  Rartlioloim  w  V. 


REAL  L.iTATE  AM)  ( OMMISSIO.N  HROKERS 
LOA.N.S  AM)  IN.SFRANCE 


Pllt.NE  *84 
P.O.  UDX  2.5J 


908  Central  Avenue 

i'RINUE  ALBERT.  SASK. 


I  l.caeli.  all  of  Winnineg.  It  ma.V  be  lakt'li,  however,  that  the  severe 

I  W^*\"Vi|iivcr'\\jnni  *'*^'*  '  I  stringency  which  was  e.xpeeled  this  yejir  in 

Iboiiccr  Ii)\ ('St tiiepi  C'()mp;o)y.  Ltd,.  *.',(10,000.  ;  *’nn net'! it>n  with  the  crop  nio\'enie|lt  ail 
i  .1  Roliinson,  W  .  D  Maci;.  .1.  Ri('l,j(  ll.  'I'  'I'liriiinill.  '  OVt'r  the  worbl  will  pro'c  to  Inive  been  ex- 
I  i5'  *'<,"■  ^'ilde.  all  of  \\  iiinipi  g  .(lid  .  aggt'ratc'],  ;ind  while  there  imiv  be  a  little 

I  H  Im'ccIi,  stony  .Mountain.  ,  •.  ,  ■  ii  i  i  r  ii 


Tlie  Naiiinka  Manitfa'cl  liring  f'omnanv.  |,td..  j  '"'J'"’..'’  bt'ight  ol'theerop- 

.?('.(). ()0n.  Iieadiiiiartyrs  in  the  town  of  Napihka  !  moving  St.’ilsoii,  it  is  not  likely  to  be  either 

o'l.-  «bi'(!oii!''ii'''!’>i.iiV'''*  •  ''apitai  seVI<ri)  Of  |)r()loilged .  In  tlie  e\ent.  of  the 


:  C.  Sc'aitli,  R.  .M.  .Maclcaii,' aiid'  (<  J,  SlTi'rrbigl.aniM  HOWolTered  heing  re((ilire(l,  il  will  be 
■  all  (if  Winriipcg.  Carried  onl  by  means  of  nin 'ty-day  billsof 

riic  Residential  Iliiilding  Invt.stment  t’om(,an,\  ,  (‘xeliaTioi,  renewabli*  ii*  iii'cessai'v  ” 
l.td  .  *100,000.  D.  P.  M’Connell,  D.  A,  Ka.x.  .).  K.  ''•'‘'"‘‘“LO,  renewauK.  ii  nttissai.x. 

1  Wilkins.  H.  P.  Blackwood,  and  K.  .M.  KiTK. 

<’anudian  (ontracior.s.  Ltd..  $100,000,  s.  ■  _ _ 

.Sigiird.son.  F.  Spavcii.  W.  J.  E.  Parker.  -M  I-.  MONTREAL  'I'R.VM WAI'S  ANNUAL. 


Luther.  II.  Locke,  H.  .Sigardson,  and  G.  P.  Kean.  | 
all  of  innipeg.  I  fru 

The  Ideal  (’lean.ser  f’ompany..  Lid..  .*20.000.  F. 

.  Singleton,  C.  F.  Singleton,  J.  E,  'I'homas  H  F.  •  ramwa.VS 
'J'liomas,  and  W.  \V.  Richardson,  all  of  Winniiieg,  '  August  oth. 


MONTREAL  'IRAMWAYS  AN.NL'AL. 

The  annual  metding  of  the  Montreal 
Tramways  Coinpau.v  has  been  ealled  for 


WINNIPEG 

The  Safe.st  ('i!y  in  Western  Canada  for  Profhable  Inve.stment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX  Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agriculturai  CoDcgc  and  site  for  new  Manitoba 

Universities. 

FOR  INVESIMENTS  WldTE  I  S.  MAPS  AM)  FI  LL  INFORMATION  <  IIEERFI  LI.V  GIVEN. 

THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 

KuHtvru  Hep.,  K.  il.  Mc.M.VSTHU*  lili)  Ciilinoar  St.«  OTT.IM'A,  Out. 
tiOOD  SAI.KSMKN  WAN TKIK 


i 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  12,  1913. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


CUMl'ANY 


H'-II  Trlriilviir  ( 'o . 

I  r.'n  l  mii . 

Miit.  ('ol.  I’.ir'ifi's  AsHti . 

Hril.  Col.  I’.'ii'kors  .Ns.sii  I’fd.  .\ 

C:il«;iry  I’owci- . 

Caiia<iian  I’ai'ilic  Hallway,  .  ,  . 
C^allalli  in  Car  I'oiiuilrv  C'om  . 
Canadian  Car  roiindry  I’fd  .  . 

tainaila  k’rnn  nt  Coin . 

Canada  Cfiiiiiil  I’fd  . . 

Caimdiaii  (’'onvi'ricis . 

Cain.  Consolidalid  Itnliliar . 

Can.  ('on.<olidai(‘d  I!iil>.  I’fd  . 

Canadian  ( 'ollon.-<  I.  id . 

C.aiiadian  ( 'oitons  I’fd  . 

Canada  Cicnoral  liliM  irii’ . 

C’anaila  Loi'oinolivc  Co.  Com  . 
C''niiaila  Ixn'oinoi  i\ c- Co.  I’fd... 

CroMii  Hi'.-ci VC  .MininiiC.'o . 

Doniinion  ( 'aiincis  (  oiii . 

Dominion  Caimcrs  I’fd . 

Detroit  lacctnc  11  v . 

Doniinion  Hridto- . 

Doiniiiioii  ( 'oal  I’ld . 

Doiii.  Iron  .V  .''led  I’fil . 

Doin.  Sled  Corporation . 

Doniinion  I’.irl; . 

Doniinion  Tcxiilc  Com . 

Doniinion  'I'cMilc  I’fd . 

Diiliitli  S.  ."I.  tV  .\.  Com . 

Duluth  S.  iV  .\.  I’fd.. . 

Duluth  Superior  'I'rartion . 

East  Can.  I’.  iC  I’.  Co . 

Goodwill.^  Ltd  . 

Goodwins  Ltd  I’fd . 

Gould  M’f«  Co . 

Gould  M  ’fK  Co.  I’fd . 

Halifax  Elcctrie  lly . 

Hillercst . 

llillerc.'t,  I’fd . 

Intercolonial  (’oal  Com . ! 

Intercolonial  C'oal  I’fd . 

Inteniational  C'oal  it  C’oke . 

Illinois  Traction  Coy.  I’fd  .... 
I\iiinini.slii|iiia  L.  iV  1’.  Co  .... 

Lake  of  WHod.s  .Milliii;; . 

Lake  of  \\oods  .Milliiit;  I’fd  ... 

Laurent  ide  Co.  Li'd . | 

Ma''donald . | 

Mackay  ( 'oy.  <  om  . 

Mackay  <  \>y  I’fd  .  . . . : 

Me.xiean  laplit  A-  Power  Co  . 
Mexican  Lt,  A  Power  Co.  I’fd  . 
Minn  ,  St.  P,  A  S,  S.  M  ,  Coni. I 
Minn.,  St.  P,  A  S.  S.  .M.,  Pfd 

Montreal  Co! ions  L'ld . j 

Montreal  CoHon.s  L'ld  Pfd  . .  .^ 

Montreal  L  H,  A  Power . 

Montreal  1,0. in  A  Mortn.ipe  ..  . 

Mon  t  re.i  I  Telegra  ph . 

Montreal  Ti  imw.iy.s . 

Montreal  TraiMWayH  Ddi  . 

Nor.  I  Hno  Tra* .  A  Lijrlit  ( 'ov 
North  W  e.si  Land 
Nova  Scotia  Sted  A'  •  'oal  ( 'orn .  i 
Nova  iScoii.i  St,  A  (  "1  I’fd.  .  . 

Nipissiiij:  Mine.s  Co\- . 

( tgilvic  Flour  Mdl.sf 'om . 

Onilvie  Monr  Mills  I’fd  . 

Ottawa  l.ighi  A  Power  Ctiv 

Paton  ^Ff^;  I  'o  . 

Penmans  L’td  <  oni. . 

Penmans  L  'd  I’fd  .  ... 

Porto  Hico  I.'\  L  A  P.  Cov. 

I’liee  B,.. . 

C'Ueliee  IB  I,  .t  P  . 

He  ll  A  <  Ini  Nav  I  'i>y . 

I{  Iordan  Pi  per  . 

Itll.s.sell  Molor  (  .11  I  'o.  ( 'om . 

l{u.“se||  .Motor  ('ar  Co.  Pfd  .  .  . 

Saw\er  .Ma.s.ei  (  'om . 

Sawyer  , Massey  Pfd  . 

Shaw  inican  W  ater  A  Power  Coy 

Slierwiii  W  illiams  Paint  Co . 

•Sherw  iii  W  illiams  Paint  Co.  I’fd 

•Siiiarl  -W  1  lod'-  Lt <i . 

Small -W  ood-  Lid  . 

Sjianish  liivert'oni . 

Spaiii.sh  Itiver  Pfd . 

Sled  (.'o.  of  Canada . 

Steel  (,'o.  of, Canada  I’fd  . 

Toledo  IJailwav  . 

Toronto  Itailw.av . 

Tooke  Bros.  ( 'om . 

Tooke  Bros.  Pf.i . 

Tri  City  L’v.  A  Liirhl  Co.  Pfd. 

Tuekeii’s  ^l^^aeeo.  com . 

Tiick'-I I ’.s  Tfih.ieeo.  pref . 

Twin  Cilv  Traction  By . 

Twill  City  Tr.'ietion  |{y.  pfd  . . 

West  liidi.i  Traction  By . 

Windsor  Hold . 

Winnipeji  Elect  l  ie  Bv . 
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M  ir.,  .luiie,  .'Si  pt,,  I  tec. 
.Ian,,  April.  .Inly,  <  let  . 
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Mav,  N'lv  . 

.April,  I  let . .  .  , , 
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Mar  ,  .luiie,  .Sept.,  I  tee  , 
l  ei)  ,  Ma\  ,  Aui;  ,  Nov. 

Mau  l).  .SepI . 

.1,111,,  .\pl  ,  -lull ,  I  let ,. .  . 


\pi  il,  I  II  I .... 
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.1  in  ,  Apl  ,  lull ,  I  II  I  . 
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.1  oi  ,  \pl  .  .lull  ,  t  let ,. . 
Ian  ,  A  pi  ,  .lull  ,  I  let 
.M  11  ,  liim .  .Sept  .  Dee 
.1.01  ,  \pl  .  .lull,  t  let... 
M  o  ell.  Srpi 
I  f  I'  ,  Mai’,  Auu.,  M'lv. 
1  ell  ,  Mai ,  Vui;  ,  N'lv. 
.Ian  ,  \|iril,  .lull .  •  let. 


M.'ir  ,  .lune,  ,S|.|ii  ,  I  ici 


I’d).,  Ma),  ,\uu.,  .\uv 


.March,  .Sept . 

.Ian.,  .\pl.,  -Inly,  Oct . 

.Ian.,  .April,  .Inly,  Oct  .  , 
.March,  .iiine,  ,Sept.,  Dec, 
,laii.,  .April,  .July,  Oct  .  .  , 

•Ian.,  April,  .July,  Oct  .  .  . 

.Ian.,  .April,  .July,  Oct  . .  . 

.Ian.,  -Apl.,  .Inly,  ( Id . 

March,  .lime,  .Sept..  Dee., 
.lam,  -Apl.,  .Inly,  t  tel . 

.lam,  April,  .lull .  t  ii’t., .  .  . 

.lam,  .Apl.,  .lull  ,  <  let . 

.lam,  .Aiil.,  .lull ,  1  let . 

.lam,  .Apl.,  .Inly,  Oct . 

.May,  .\()v  . 

,1am,  .Apl.,  .lull’,  Oct . 
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Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.Ml’ANY 


1  Telephone . 

Igury  I’oiver . 

lada  Cement  Co . 

1.  Car  Foundry . 

ladian  Converters . 

1.  (  'onsolidat.ed  Bubbcr. .  . . 

lada  Cottons  L’td . 

lada  Felt  ( 'o . 

l.  Locomotive . 

m.  Canners . 

aiiiiion  Coal . 

minion  Cotton . 

aiinion  Iron  tA'  Steel . 

minion  Textile  Series  .\  .. . . 
minion  Textile  iSeries  B  ..  . . 
ininion  Textile  .Series  (I  ..  .  . 
minion  Textile  Series  D  ..  .  . 

it.  Cam  I’.  A  I’ . 

tifax  I’ilecirii’  By . 

[iiiiiistiipiia  L.  A  I’ . 

nvatin  Flour  Mills  . 

;e  of  the  Woods  Milhuf;. . . . 

irentide  I’ajier . 

xican  Filer.  Light  Co . 

xican  L.  A  I’.  Co . 

ntreal  L.  H.  A  Power . 

ntreal  Street  liailway . 

ntreal  Tramivays . 

Ivie  I'lour  Mills . 

I  vie  Fhiur  Mills  Series  B  ..  . 

unans  L'td  . 

Lie  Hro.s.  I/t'l . 

’1<)  Kico . 

»bec  By.  L.  A  P.  Co . .  . 

i  dc  .laneii’i)  Tram.  L.  A  P.  Cc 

ii’daii  I ’a  per . 

I  Paulo  Tram.  L.  &  P.  Co.  . 

irwiii  Williams  . 

inish  Piiver  . 

cl  Co.  of  (i.anada . 

■.  A'ork  Bad’l  . 

st  India  Fileetric . 

id.sor  Hf.id . . . . .  . 

anipeg  Filectric  . 

mipeg  Bv .  . 

.cierii  t  'amida  Power  .  .  . 
St  Kooteuay . 
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I’eriod 
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S 
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21 

.lam,  July _ 
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3 

April,  Dot . 
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3 

June,  Dee . 

KKK) 
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3 

June,  Dec . 
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2,570, (MM) 
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3 

April,  Det . 
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4,S00,0(M) 
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‘  •> 

Jan.,  July . 

.500 
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3 
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.500 
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it 

Jam,  July. . . . 
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1940 

3 
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.500 
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3 
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ii 
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3 
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19K) 

«>  1  ,, 
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3 
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3 
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3 
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2 '  ;■ 
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99 
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95 
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88 

86 

8S 
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OD 

.SS  ' ., 
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80 

83 
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KH 
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95 
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95 
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!H 
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9S 

91 
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94 
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80 

. 

KMI 
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KK) 

.  . 
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IKI 
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:  IK) 
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no 
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7!HF 

70 
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89 
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SS 
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99 
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KH) 

KH 
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90 

1 12 

113 
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'  112 

no 

K))) 

IdD 

90'  , 

89 

90  •  . 

Od 

1 

HD 

81", 

S.5  '  . 

SI 

1  81 F 

9.5  F 

on'.; 

93 ' 2 

90 

78 

79 
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DO 

1.. 
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102 ’'4 

97"., 

•.)7 

<))) 

98 

97 

98  7^ 

KMI 

KM) 

98 
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99 

11)0  ' 

97  ' .. 

96' .; 

97».,' 

!)5 

97 

05  ' 

KMH 

97?i 
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05 
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99 
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lo;:'., 
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Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Bra/.ili.’Oi  rr.’id  ion . 

Bell  Tdephoiie . 

Brilish  ( 'ol.  I’ai’ker.s  (  om  .  .  . 
Biiti.'li  Col.  I’.’K’kers  Series  .\ 
Burl,  F.  .\.,  < 'oiiipaii.v  Com 
Burl,  F.  ,\.,  Compaiii’  I’ref. 
Caiiy'liaii  Car  A  F'y  Com  .  . 
('.■iriiidian  Car  A’  F'.i’  I’ref,  .  , 

( 'am  (  h'lieral  l  ih'e.  ( 'om . 

Cam  ( lenei’.’d  Flee.  I’ref . 

Camilla  Bread . 

(  'anada  (  emeiO  ( 'om  . 

( 'aiiad.’i  ( 'cmeiit  I’ref . 

< 'anada  Life  . 

Caiiadi.’iii  Locomol  ive  ( 'om  .. 
Caliadi.iii  Loeomotive  I’ref.... 
Canadian  I’acilic  Bailivay .  .  . . 

Canada  .M.idi.  ( 'orp . 

Caiiad.’i  .Noiili  We. St  l.aiid.  .. 
Cam  .Noll hern  I’rairie  Lands. 

Canaih’in  .Salt . 

( 'am  liilci’lake.  I'om . 

( 'am  I  nO’i  la  ke,  pl'ef . 

(  'il  l  I  )aii’i’  (  'om . 

( 'ily  I  fairy  I’ref . 

( 'oniagas  .Mines  . 

<  'onsiimei’f  ( las . 

Confederation  Life  .Ass’n  . 

Crow’s  Ne.si  Pass  Coal . 

Crown  Be.serve . 

Detroit  I  idled . 

Dominion  Canners  (.'om . 

Dominion  Canners  Pref . 

Dominion  ( 'oal  Pref . 

Doinininn  Iron  Pref . 

Doniinion  .S|ed  (,'orp.  Corn.  . . . 

Doniinion  'I'degraph . 

Duluth  .S.  S.  A  A . 

Duluth  .S.  .S.  A  .A.  Pref . 

Diiliilh-.Siiperior  Trai  lioii . 

Eleelrieal  Ifevelop’l  Pref . 

IBillinger  .M  ini’.-  . 

Illinois  Tra'  lioii  Pref . 

liMpi'iial  Life  .A.-.siii’aiii’e  . 

liiO  rnal  lon.’il  (  'o.’il  A  <  'ok<-  . .  .  . 

Lake  Siip<'rior  (  drpor  ition . 

Laki'  of  A\  ooi|s  Milling  ( 'om  . 
La  Bo.-(’  <  on.-ohdated  .Mines  . 

I.ondon  I  liTfii,  . 

Loii'lol!  .'hret  I  B.olw.’iv . 

\  Al.i'diiMd'l 

Mai’ka  V  (  dmpanie.’i  *  om. .  .  .1 
M.’iek.iy  (  '■.mpOll'’.s  Pri’f  .  . 

Maph’  l.'-at  Milling  <  oio . 

Mapl.  Le,,t  Milling  Pr-f . 

Me\ii’an  L  A  P,  t  om . 

M'  \ie,aii  I,  A  I'  I’li  f 

M*  111  II  \iii  lli  Wi’.ilerii  Bail  'i 

M>  li'  o  l  iaoiwa'  . 

Mom  .  I  I’  A  B  S  M  <  'imi 
Mum  .'•I .  I’  A  .’■■  .A!  I'i<  f 

Monan  h  li  no ( mg  I  om . 

M')ii  IK  h  K'lii  I  mg  I’ll  f 
M'liiOrei  Bi  Lt  <V  P'r  I’lef 
Mtinii’i  .al  1,1  I  h  at  iV  P"W)’i’ 
Ni.ig.'ii.i,  Si  <  a  I  •l|■>nlo 


DIVIDEND  PF;U  CEN'I’.  i  P.Ul  I'-U-  I'.'i'! 

Par  ' -  !  I  ■  '  ^ 

Preii'l  llow’iind  When  Payiilile  High  i  Low  High  Low  High  Low 


Nipiaiang  Mmr:i  i 

N‘>i  I  II'  1 11  <  111"'  I  I  o  I  ("0  •  ooi 

N'lri  h  I  ■I  II’  ,  .  .  ,  ! 

\o\’  I  .Si  iil  I  I  .'Oi  l  I  I  iim 
Nova  I’O  oti.i  ,  .l"  i  I  I'll  i 
•  Iglll  le  I  |i  mi  M  ill.-:  I  iilii  .  . 
t  Iglll  "  I  Imu  ,Mdla  Pief 

lUlawa  Idi'i’.  I.’.iilway . 

I’aeihi  Bull  (  om  . 

P.’K  ilie  Burl  Pref  . 

Peliliiali  .s  Limited  (  'om  . 

I’emiian's  Limited  I’ri'f  . 

Porto  Bieo  Bailway . 

(,>ue.  B'y.  L'l,  Heal  A  Power.  . 
Bidielieii  A  Ontario  Nav’ii.  .  .  . 

Boger.s,  W  III.  .A.,  Com . 

Bogers,  Will.  .\.,  Pref . 

Bussell  .Motor  (  'om . 

Bussell  .Motor  I’ref  . 

.'sawyer  .Massey  Com  . 

Sawyer  .Massei’  I’ref  . 

.'shreddi'il  W  heat  ( 'om  . 

■Shredded  W  he.al  I’ref  . 

Sp.aiiish  Biver  I’.  A  P.  M’s  Com. 
.Spanish  Bii’er  I’,  A  P,  .M’s  Pref. 
.S|.  Lawrenei' A  ( 'hii’.-igo  Nav.  . 
,S|ed  ( 'ompaiyi’  of  ( 'aiiaila  (  om. 
.S|(>el  ( 'omp.anv  of  Can.ada  Pref. 

Toledo  Bailw’.’iv  . 

'I'ooke  Bros.  <  'oni . 

Tooke  Bros.  | ‘rel' . 

Toronto  Bailway . 

Toronto  I’aper . 

Trellieivay  .Silver  ( ‘obalt  .Mine. 
Tri-City  Bailway  A-  I.ight  Pref. 

Tiiekel  (  Toliaia-o,  cum . 

Tliekell  Tol),ae(’o,  pref . 

Twill  City  Bapid  Tram  Coni.  . 
'I’wiii  City  Bapid  Tram  Pref.  . 

Union  Life  .A.ssiiranee  . 

Union  Life  .Assiirnnee  lO'  ppd.. 

Yieforia  Bolling  Sloek . 

Western  Canada  Flour  Mills.. . 
Winnipeg  Railway . 


KH) 

It)  1.. 500.000  1'.'. 

Fell,,  Mav,  .Aug,  Nov . 

99', 

85 

KH 

.82  3, 

IIM) 

15,(M)0,0l)0  2 

.lam,  .April,  July,  Det  ... 

i.5;i 

Ill's 

1 7ti 

1  ID 

172 

1  Bi 

KMI 

1,511, 4(M)  3'  . 

Ma\’.  .\oV’ . 

79 '4' 

3!) 

IDI 

65 

1.59  '  , 

131 

KMI 

D;!5,(MM1  3''. 

.Mav,  .Nov  . 

•ID 

SI* 

154 

95 

IDO  , 

Fit) 

KHI 

7.50,(MI0  1'., 

•lam,  .April,  July,  Det  .  .  . 

ns", 

oti'.; 

117 

95 

101 

‘1 1 

100 

1,4.‘{0,2(M)  1^4 

.lam,  .April,  July,  Det  .  .  . 

122F4 

108 

119' 

lOI 

KJD  ! 

04  '4 

KMI 

3,.5(M),(MM)  2 

Ilalf-vearlv . 

8S'2 

D'.F^ 

KM) 

D,KK),(KM)  1",' 

•Ian  ,  April,  .lulv,  <  )(’t  .  .  . 

115 

102 

KMI 

5,D  10,000  1",' 

.lam,  .\iiril,  July,  Det  . . . 

IKl'F 

99 

119 

107 

1  ID", 

108 

KH) 

2,0(l(),0(M)  3'.; 

Ai>ril,  Det . 

114* 

112* 

;isi; 

.‘J5 

KMI 

2,,5(M),(MM)  . 

;is', 

30 

31  ’Fj 

.8  IF' 

KH) 

13,.5(M),(MMI  . 

31 'i 

‘20,'  2* 

31  "s 

2D3.1 

•2i) 

27 

KM) 

K),.5(MI,000  I'F 

Fel).,  .Mav,  Aug.,  Nov.  . . 

92 

.SO '4 

95"., 

SS 

04  '., 

89  '  , 

KMI 

I.IMMI,IMHI  4 

ID5 

ID5 

170 

170 

Kid 

2,00(l,0(M)  . 

30 'J 

tit)'.; 

283  2 

70 

45 

K)0 

l,.5tM),0IM)  IF, 

•Ian.,  .April,  .lulv,  ( )et .... 

93 

SS 

9ti '  J 

S3 

',)5 

87 

KHI 

2dd(MM),IMM)  I’F  F 

’1  .March,  .lime.  Sept.,  Dee.. 

245' J 

KID".; 

2SFF 

227 'i 

2DD  ' , 

2003.2 

KM) 

l,’2tM),0()0  . 

25 

til 

DO 

1 

.5!),'2()5  85 

9!) 

99 

5 

1,. 500,000  f. 

.April,  ( tel . 

Kill 

DDD,7(MI  2 

.kill.,  April,  July,  Det  .  .  . 

no 

KIO* 

115 

110 

120 

1  i.5 

KM) 

l,d(M),00d  .,  . 

DO  '  / 

(i  1 

Kid 

1,000,000  Ik, 

.lam.  .April,  Jul\’,  (  )el  .... 

0.5 

s7  3 .; 

KlO 

5l’.5,0()0  1 

•lam,  .lull’  . 

r.o 

35 

Dl  '  s' 

48 

104 

40 

Kill 

7(M),00()  1"., 

.lam,  .April,  .Inly,  <  let  .  .  . 

K)2"4* 

9n4‘ 

102'  / 

99 ''4 

104 

07  M 

5 

4,000, (MM)  D  1  3 

Fell.,  Alav,  .Aug.,  .Nov  ..  . 

7(M) 

Dot) 

S  25 

ti  70 

0.50 

7.00 

.50 

4,.'>70,.5(M)  2'.. 

•l.am,  April,  .lulv,  ( let  .  .  . 

203 '  s 

I'JI 

196 

I'JO 

101 

171 

KHI 

KMI, (MM)  3", 

.March,  June,  .Sept,,,  Dec.. 

. - 

KM) 

D,212,)IDD  . 

77 

70 

t  4 

62 

1 

I,!)',)9,',)57  2  t-3 

.Monihiv  . ; 

i  DO 

2.40 

3.70 

2.95 

4.  15 

0 . 3n 

100 

12,.5()0,(M)()  1'., 

.Marl’ll,  .lune.  ,Sept.,  Dee.. 

7U’8 

D.5  7  'a 

743 

57 

SO's 

71 

KM) 

2,ItS,D(K)  l'2 

.lam.  .April,  .lulv,  < let .... 

72'., 

6354' 

S6 

DO 

87 

(i.5 

100 

2,170,tMM)  1"., 

Jam,  .April,  July,  Det  . . . 

I05I.S 

!)9 

105 

100 

10232 

OS",; 

100 

3,(MM),(M)0  3' 2 

I’cl).,  .August . 

Ill's 

KMi’F^ 

115 

108 '.2 

KM) 

20,(MM),0(M)  3*2 

.April,  ( let . 

105 '  < 

99  7  i 

KMi'i' 

1013^ 

102 '2 

101  '>4 

KM) 

35,()5D,8(M)  1 

Jam,  .April,  Jiilv,  Get  . . . 

62  J4 

'503.1 

69".f 

(5.554 

.(S’k, 

1  1 

.50 

F(MM),000  IF'. 

Jam,  .April,  Julv,  Oct  . .  . 

in 

KMI 

107^2 

103 

102  32; 

lot) 

KM) 

12,0(M),(MI()  1 . 

15"F 

14'./ 

100 

10,()00,(M)0  . 

2s' 

2D '3; 

KM)  ! 

3,.5(M),(MM)  1 

Jam,  .April,  July.  Det  . . 

•Sli 

7SIF 

80'.; 

70 

71  1 

iTT) 

KM) 

3,0(M),(MM)  . 

66,'  4' ’ 

50 

83 

DO 

,S.5  '  .. 

SI  3  ; 

.1 

;;,l)dd,IMMI  3 

Kli  w’cek . 

10  00 

l.Too 

Idtl 

5,;:oi,Ddd  I'J 

.lam,  .April,  .lull’,  <  let,  .  .  . 

S'.l's 

933, 

.893  2 

02', 

,S9 

KM) 

4.5d,dOd  2'  .; 

Jam,  .April,  .lul\ ,  ( )et  . . . , . 

1  19 

1 

::,ddd,(MM)  i . 

1 

10  V 

KH) 

4d,IMMI,(HK)  '  . 

‘29'( 

21  ' 

';:r' 

'••2s’"i 

3(1 's  . 

Idd 

P,1(MI,(MM)  2 

M  ill  h.  .lune,  Sent  .  I.lee. 

IIO’F 

i;j5;, 

1  12 

1 

i* 

7. 19.;,  13.5  2'  . 

Jan  ,  April.  .lulv,  Det  .  .  .5 

00  ; 

J  7S 

1  10 

2  10 

.3  20  ; 

2  It) 

ldd 

100,200  . , 

20 

17 

Id 

.5.52,01  M)  3 

.l.im,  Jul\’  ...  . 

.  .1. 

Kid 

DIM), (Mill  1  1 ,’ 

I  ll'  ,  Ma\  .  Ai|g  .  \ii\’ 

1)0  '  . 

Kl 

Idd 

4I,3’<().I(M)  l'l 

•  lam,  -April,  .liiK  ,  <  •(  1 

95 

76  i 

92'  . 

7.5'  .  : 

SV  '  . 

75 

KM) 

.MllHMl.OtMl  1 

.l..■n  ,  .A|iril,  .lulv,  ( let 

•// 

l.s 

71' 4 

(.s'  .  1 

1.9 

D.'.  1  - 

Kid 

2,.5dO.'HI(l  .  . 

/d 

/.> 

Dl 

*i3  , 

B. 

MM) 

’_',.Vld,ddd  1  F 

.1.111  ,  April,  .lull ,  t  II  I. 

KH 

.s'H  . 

Ki;i 

9  4 

Idd 

91 

KH) 

i;>,;is.’,,d(Mi  1 

.Ian  ,  April,  .lull ,  <  let  .  , 

S'J 

10::'  . 

SO'  . 

.S2  '’, 

<3  '  « 

MHI 

D, IMId. Odd  , 

id'i 

KID 

!I3", 

1»3 

MM) 

.Odd, Odd 

47  ' ,  ‘ 

MM) 

ID.ISV,  Idll  1  , 

1  •  I'  .  M  il  ,  /Aug  ,  Nov  . 

I2D 

1  12'  . 

Ids  1 , 

Ills 

■j(i_..;;g,iliiil 

Id,  1  Ki.iHHi 
L.IT.’i.iid  I 
■/.)d,(|d(i  I 
.•,ii(i,(idd  ji 
D’ll'IdlMMI 

•)  T,  lion 


.\pid.  Oil  . 

April,  I  II  I  . 

Fell  .  M  )v,  Aug.,  Nov, 
I  e|.  ,  M  )\  ,  .\l|g  .  Nov 
Mn.N.iv 

I  » li  ,  M.'v,  /log  ,  Nov 


‘Less  than  ten  shares. 


l  .  f  M  M)  ,ddd 

■5  I  ."  ,. 

.1  ...  ,  A  pi  ll.  .Dill ,  (  t.’t 

n  .Jd 

♦  »  5J 

)  V.5 

9  so 

Id 

d  IMH)  d'M) 

l'l 

1  ,  \  I  1  ll.  *  1*  t 

TZ 

s;.'  : 

1  ,.idd  (Mid 

l..dl  |(MHH) 

1  '  ,, 

.Ian  ,  A|iril,  .Dili ,  •  1 

Idj' 

ss '  1 

d., 

12.) 

'1/', 

/.*  ‘  - 

1  .d.;d.(M  Id 

J 

•l.iii  ,  ,A|iiil,  .Dill ,  <  1.  1  . 

I::-. 

i.’j  . 

12.5 

Sit 

1  J.i 

122  F 

•J  .',d(i.(H HI 

•Ian  .  Apl  .1,  lull ,  (  II  I 

I.:i 

I2.:F' 

1  '  , 

:'.()( Mi.d*  Id 

1  F 

Mail  h,  .lui"’,  ,Si  pi  ,  1 

IJI 

12(1'  1 

1 2.5 

ns  , 

1  1  < 

1 ,  J.td.df  Ml 

2 ' 2  1  2 

.1.111  ,  April,  .lull’,  ( l.’t  .  . 

D,5d,(M  Ml 

1 

Halt  A  .’arlv . 

IS  '  -2 

\\4 

■5  I’F 

3S’''s 

11 

3d 

D.5tl.lMMI 

1  '■■■{ 

.1.111  .  ,Api il.  .liiD’,  ( ii’t.  .  . 

'.IS 

,ss* 

91 

■SS 

911 

87 

2,|.5(I,(.(M) 

1 

Fel).,  ,\ia\’,  ,Aug  ,  Nuv  . . 

1(3'  ( 

•56 ’s 

Dl 

d.»  Ft 

•57  '  , 

.5  1  '■ . 

I,)I7.5.(MMI 

I  3 ’2 

l  ei)  ,  .M.II’,  .Allg.,  Nuv  . . 

S'.) 

N3 

S.S 

.s5 

.SS’’’, 

.s:i ' .. 

ii.lHMI.IMIO 

1 

.Ian  ,  April,  .lulv,  ( let  .  . 

71'., 

.50' 2 

Sl'J 

73 '  s 

73  ’  V 

9, 999, .500 

D.5’t, 

•5(1 '  s 

•Ni's 

K)' , 

19  '. 

10 

10.01  Id.t  It  Ml 

.March,  .lune.  Sept ..  1  )ee. 

l-’D", 

U3 

12s', 

Idti'i 

1  IS', 

ItH  ", 

1,117,3(10 

3 

.lam,  .April,  .lull’,  ( let  .  . 

210 

I73F 

'207 

17(1 

17.5 

1.5.5 

(.Mld.OtHI 

u.; 

•lam,  April,  .lull’  <  let  .  . 

1  15 

km;', 

IKi'J 

no 

1  1.5 

1  1 2 

SdO.IMM) 

Fi  ll.,  .Al.av,  .Aug.,  Nov  .. 

KM) 

•It) 

1 15 

02 

91 

;i7 

1,7S|,DS() 

IF 

Fell.,  .M;i\,  .Aug.,  Nov  .. 

KID'  •/ 
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1  IS 

101 '2 

1110 

7s  '  . 

1,5(MI,()(M) 

40 

45 

35 '.s 

.50  ‘  , 

12  '  , 

I, .5(1(1,(100 

3 '  • 

Mar.,  .Sept . 

03 ' 2 

S5 

90 '2 

91 

KH) 

S7 

8.7.50,000 

1 

.lam,  .April,  .lulv,  ( let  .  . 
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4S’.U 

SI 
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79 
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I'J 
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03 
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91 

3.1  It  11  Midi) 
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3.1 

72', 

40 
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1  ’4 

.lam,  .April,  .lulv,  Det 
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S.) 

97  '  ■/ 

'.)() 

SDd.tMH) 

Yeailv . 

KHI 

81', 

117 

90 

1  •_’•.) 

Kill 

1  l.dtMI.IHM) 

3(i  *  t 

3ti3’,' 

21 ' 2 

2S 

IS 

6,496,300 

3  1  > 

I'l'l).,  Mav,  .Aug.,  Nov  .. 

02 

87 

00  Ik 

87 

91’., 

85 

l.';.S7.-,,(MM) 

D.5II,IMM) 

53  3  2 

39 

DO 

48  " , 

.St  Id, tit  10 

L‘4 

.Mareh,  .lune,  .Sept.,  Dee 

023  2 

OS'-; 

04 

.89  1 ., 

ld,9('.,S,3s3 

•) 

.lam,  .April,  Julv.  ( let  . . 

168 

1'2234 

1.50’4 

FJ'J’F 

IIS’, 

132 

7.50,000 

i'4 

Jam,  .April,  Jul\ ,  Det .  . . 

68 

102 

tis ' ., 

915,4.50 

Kl 

121 '2 

50 

77 

31 ) 

.15 

.lit)  1  , 

2,.S2D,'2(M) 

1  '  . 

Jan.,  .April,  Julv,  Det  .  . 

05 

03'* 

04  3.; 

03 

2, •50(1.000 

(it)’, 

DO", 

33  t 

2,();M),(MM) 

l’l 

.lam ,  .April,  .1  iili’.  (  l  'l  .  . 

07  1  . 

91 

2().K)0,()0() 

1'.) 

•lam,  ,A|)ril,  Julv,  Det  .  . 

111 

103  F 

111 

104 

108  12 

101 

3.(100,000 

I’F 

.laii  ,  .April,  Julv,  Det  . . 

DOOJMM) 

3 

Jam,  July  . 

100, 000 

240,000 

6 

June,  Di'c . 

1,5(M),0()0 

2 

Jan.,  .April,  Julv,  Det  . . 

125 

125 

1'25 

1'25 

l'2(l 

r_’() 

6,000,000 

3 

Jan.,  .’April,  July,  Det  . . 

255 

185 

269 

210 

218 

I'.IO 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMP.VNY 


British  <  'ol.  Fileetrie  By . 

Canada  Bread . 

( 'aiiadiaii  Car  A  l'’ouiidry  ( 'o  . 
F’iinadiaii  Nor.  By.  Income, 

I  fell.  Stork . 

( 'ati.  Northern  WC.sterii  By... 

( 'oinmereial  ( 'able . 

( ‘ity  .S| .  Joliii.  N.  B . 

Dominion  Coal . 

r.fominion  Canners . 

Dominion  Iron  A’  .Sfecl . 

Fdretrieul  Development 

(it.  N'ortliern  Bailway  Ciiu  I'., 

Mexican  Filn  trir  Light  . 

Mexican  Light  A  Power 
Mexico  Norlli  Wi  -ierii  Bnil’v 
(kitario  (Prov  nfi  .lime  I, 

Porto  L’leo  Bailway  (  'ii . 

I.’io  .l.inejro  ri’.’iim,  Ll .  <V  P'r 
Bio  .laiieiro  Tiaim,  'Jmd  Mori. 
.Sao  Paulo  rraim,  L’t  A  Power 
San  .Antonio  Land  A  Irr'ii  Co. 
.Spanish  Biver  I’.  A  P.  .Mili.s.  .  . 
Steel  Company  of  Canada  .  .  . 
V.aneoiiver  Power  A  Delienture 
A'aneouver  Per,  Per.  Guar 
Deb.  Stock  . 


Bar 

INTEBICS'l’  BAYMEN'l'S. 

1911 

1912 

1 

lOFJ 

\  alue 

I’rea’t 

Uuw  and  When  Baid 

High 

Low 

1 

High 

Low 

HiB'h 

Low 

1 

£  Id 

'23.5, DIM) 

3', 

April,  ( )r( . 

1 

1 

1  IdlHI 

l,'2.5d.d(l(l 

Fcliru.’ii’i’,  .AuguMl . 

97 '2 

o;j 

01 

S7 ' 2 

i  l,(HKI 

1,600, (MJO 

.lune,  |)ei’ . 

KHI 

100 

107 

105 

. 

1  .51  Ml 

5, (MM), (10(1 

3  *  '• 

Mav,  Nuv . 

KH 

073., 

K15 

KIO 

10.5 

100 

'  ,5(1(1 

4,d(M(,(MMI 

'2 

Mav,  N'.v  . 

3*  *1 1 

Ki.lMMI.ddO 

1 

•I’ln  ,  .April,  Julv.  '  li  t  .  . . 

.so 

so 

1  i'KMI 

Cl  IS.KK) 

2 

Mav,  Nov . . 

KHId 

D,‘l(),5,.5(M) 

• » 1  ^ 

Mav,  ,\iiv . 

or-F 

07  F 

OOF 

'  Iddd 

■l9V..')d() 

3 

April,  Del . 

102 

102 '4 

K);i'4 

102 

100 

KHId 

'/.2B'),d(MI 

Jam,  .lulv  . 

9.5  "4 

9.5'  . 

04  F 

04  '  . 

,5dd 

S.  luO.'idd 

•  »  I  , 

Mar<  h,  Sf.pt . 

'.ld"i 

70 

07 

90 

',):-!  '  . 

8S 

.51  Ml 

l,B4s,,.,() 

3 

Apiil,  Dl  t . 

. 

Idd 

.'>,7Bi,ldd 

3'  > 

•Ian  ,  .bilv . 

S'.) 

8.5 

Sli 

82  F' 

.5dd 

1  l.72s,.50d 

•  n  , 

Fel.  ,  Aug . 

92  F 

SI* 

9,i',. 

00 

00 

S7  '  . 

ClOd 

i,’.,dr;;.ddd 

•  >  1  , 

Mareh.  .Sept . 

IIMMI 

;;,.5dd,(M)() 

2 

.lui"’,  I  lee . 

ldlF 

I'll 

KMI 

■.;,.sv,',(HM) 

•  >  1  , 

Mav,  Nov . 

9;; 

8.5  F' 

(Hi 

91  'i 

02 

90  F 

KMMI 

‘2.5, (MM), IMId 

3  •  > 

•Ian  ,  .lulv . 

1023; 

07 

105 

(I!),'.. 

100 

\ 

.5(10 

'2.5,dd(),ddd 

‘1  r 

April,  ( let . 

.50(1 

6,(11111.1)011 

3  ’  k 

.lune,  1  lee . 

1023  ■> 

08 1 , 

1013, 

l'M)3i 

101 

96  '  . 

.51 M) 

l.'2()d.()(H) 

Mav,  Nov . 

lOdO 

•2,.5(M).0(M) 

;] 

.lam,  .lulv . 

073.; 

1)7 

97 

1)1 

1  KMI 

r.ddd.OOO 

;{ 

.lam,  .lulv . 

1003  J 

•JO 

10034 

903^ 

‘  lot) 

01'. 

•t'lOO 

£220.000 

i-’F 

Jam,  Julv . 

£100 

! 

£800,000 

01  ^ 

Jan.,  July . 

(1  ia  nuuteil,  tijere  haa 

been  no 

•sale  or  quotation  iluritig  tl 

c  year. 

1 

Serroinrios  of  eoinpanios  arc  renno.sted  to  notify  the  Finanrial  Time.s  of  any  error"  appearing  in  (ho  niHive  list,  or  of  ariy  rhanges  that  aiay  bo 
inu'Io,  from  liiiio  lo  tiiiio,  in  llio  vapital  or  dividend  roiurns  of  llioir  eunipanios.  Copy  rigb  1‘.)12.  Brought  ui'  lodate  weekly. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  12,  1913. 

Investors’  Guide  to  Canadian  Bank  Securities XIVIL  WAR  CLOSEY  '  ^ 

:  !|  ! _ I  ■>-v°bndpkhcknt.  |  |  m.  I  .0.3  averted  in  rand  :  r 

^  Authorized  j  Issued  |Pr’B’nt'  When  Payable  l  High  |  Low  j  High  |  Low  Highi  Low  GOLDMINERS’STRIKE:  t 


m 


^  Authorized  I  Issued 


B.X.A . ,  2o0  4  8C6  666  i  4  866,666 

Commerce .  .50  25.000,000  i  15  000  000 

Dominion . '  1(X)  10,000  0(X)  i  5,356,227 

Hamilton  . I  100  3,0(K),000  ,  3,000, (K)0 

Hodielaga . *.!  100  4,0(X),000  i  3,560,025 

Home* .  1(K)  2,(KI0.(SH)  |  1  ,!»3S,20S 

ImtH'iiiil  .  100  10,(MHt,000  (i.SOlt,  131 

Merchants  .  100  lOlH)O(KK)  :  6,764.700 

Metropolitan .  KM)  2(HX)(MM)  '  1,(KK),(KK) 

Molsons .  100  5,(KM)(HK)  4  0(K),tK)0 

Montreal .  100  25,IMH),IK)0  16,000,000 

Nationale .  KH)  5,000,(K)0  2,(Xi0,000 

North.  Crown* _  1IK(  6,t)00,tX>0  2,760,0ti5 

Nova  Scotia .  IIMI  lOIMXI.IHH*  5.057,320 

Ottawa  .  KX)  5IK)0,IH)0  3,035,, S20 

Provinciale* .  KM)  2.(KK),0rM)  1,(M)0,(M)0 

Quebec  .  KH)  5.0IM),IH)0  2,676,610 

Jtoval .  KM)  253MX)(MM)  11, 560, (MM) 

Standard .  .50  5,(M)0,(M)0  2  47!), 760 

Sterling* .  KM)  3,(MM»,(MM)  '  1  123,472 

'J’oronto .  KM)  1().(MM),00()  5,000.(MM) 

Union  .  KH)  8,000,000  5,000,(XM) 


R(*8erve  as 
per  last 

DIVIDEND  PER  CENT. 

1911 

1912 

1913 

Statement 

Pr’s’nt 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

2  920(K)0 

4 

April,  October . 

1,53 

145 

161 

145 

155 

153 

12,5()0,0rK) 

■iV? 

March,  June,  Sept.,  Dec.. 

2.3614 

200 

229 

214'42‘24 

200 

!  6,3.50,‘227 

3 

Jan.,  April,  Julv,  Oct  . . . 

247 

222 

237 

226H  236  Mi 

214 

3,.5(M),(M)0 

3 

March,  June,  Kept.,  Dec. . 

21214 

1071^ 

207  i‘i 

19!) 

‘20!)  34 

202 

3,(MH),(MM) 

2\i 

March,  June,  Kept.,  Dec.. 

180 

155 

180  >2 

103 

170 

1.50 

6.5().(KM) 

U'4 

March,  June,  Kept.,  Dec.. 

7,61  ID, 1)1 11) 

3 

Ft-b.,  Mav,  Aug  ,  Nov.  . . 

227  ^ , 

2231 4 

22R 

21914 

‘227 

210 

641!),  17.5 

2^  •> 

March,  June,  Sept.,  Dec.. 

‘201  >4 

184 

‘201 

1,S9M4 

201 

180 

l,‘2.5t),(MM) 

2'/.z 

Jan.,  April,  July,  Oct  . . . 

20!) 

1!)7 

201^4 

197  >2 

1!)4 

4  7(M),(MM) 

Jati.,  April,  .lulv,  Oct  . . . 

21 1 

203 1^ 

212' 2 

‘20134 

‘203  - 

1!)4 

llitMHKKMI 

2!2 

March,  June,  Sept.,  Dec.. 
Feb.,  Mav,  z\ug.»  Nov  . . 

270 

23t) 

256 

241 

•246 

1,.5.5(),(MM) 

•> 

125  >4 

121  .'4 

140 

123>  (i 

...  . 

III) 

l2.‘i 

30D,()0() 

3 

.bin.,  Julv  . 

. 

jn,S3().'24.S 

3'.; 

Jan.,  April,  Julv,  Oct  . . . 

'281 

26!) 

278 

2.5!) 

2)  id 

I?*!.’)  ^  •» 

•1  43.5  S2() 

3 

•March,  .bine,  Dec.. 

210 

208 

213 

207 

210 

202  1 .. 

575, (MM) 

1L5 

Jan.,  .•\pril.  Jnlv,  Oct  . . . 

. .  . . 

1  2.51)  (MM) 

U*4 

March,  June,  ,S(-pt.,  Dec.. 
Jan.,  April,  .lulv,  Oi-t  . . . 

145  >4 

12.Si.i 

140 

130 

133 

i‘2i '  , 

12..56(),(MM) 

3 

242 

224 

2;(4 

220 

22.8 

21.5 

3  17!),  Kit) 

:j’4" 

]-'<-b.,  ^iav,  Aug.,  Nov  ... 

2.'i4 

217,'-. 

‘2;«i'k 

218 

236  '  , 

213 

3tM),()00 

1 

I'eb.,  .May,  Aug.,  Nov.  . . 

. 

. 

6,tMM),(M)() 

2';'4 

March,  June,  l^eiit.,  Dec.. 

216-14 

'201 

212 

205 

21 1 

‘203 

3,30().(KM) 

2 

March,  June,  Sept.,  Dec.. 

154 

146 

174 

149 

1.54  >2 

13.5 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Hcrtcrve 
iw  jjcr 

1 

DIVIDEND  PER  CENT 

i 

1911 

1912 

Paid  Up 

last 

Statement  ’  Last 

Pres’t 

How  and  When  Payable 

i 

i 

High  Low 

1 

High  Low 

i 

Canadti  I.and(-d  A-  Nat.  Invest.  Co.  . . 

100 

1,20.5,000 

910,000  ,  2 

2 '4 

Jan.,  .April,  Julv,  Oct  . 

171  151 

169  154 

Catiada  I’l-rmant-nt  Mori.  Corp  . 

10 

6,(MM),(MM) 

4,0i)()(M)0  '  2}i 

2'2 

Jan.,  April,  Julv,  Oct 

176'.,  1.5!)':,' 

‘202'-.  174 

('(-ntral  Catiada  Loan  lA-  Savings . 

100 

1,7.50,()()() 

1.5.50, (KM)  2-f2 

2' 2  , 

Jan.,  .April,  July,  Oct  . 

li)7'>  1!I7'2 

Colonial  Invt-sliiient  «V  Loan . 

10 

2,446,000 

2.50,000  2^2 

0 

Jan.,  .Inly  . 

76  66 

80  68 

Domin-'oti  .Saving.-)  A-  Inve.stmcnt  Co... 

50 

!)34,.597 

175,(M)0  2 

.Ian.,  July  . 

72',,  72 

7S  7") 

(In-at  \\  i-sl  Per.  Loan  Company . 

KM) 

2,‘247,‘2!)7 

600  806  4'ij 

4'^ 

Jan.,  .lulv  . 

1I!I3.  1193^ 

13.5  125 

llainillon  Provident  and  Loan  ,Soc  . . . 

KM) 

l.KiO.tXM) 

StlO.tMM)  3 

.‘{',1 

.Ian.,  .Ftilv  . 

l;(3  l.’iO 

13.5  !  i;;4 

JItironA-  Erii- Loan  A  Savings  . 

.50 

2,KM),0(H) 

2,1IHI,(MM)  2L'.-fj4 

2L.  t’., 

.Ian.,  April,  Jidv,  Oct  . 

‘203  ‘200 

2(M‘.  1  204 

lii'|i»-rial  Loan  A  Inv<-stin(-nt . 

KM) 

735, .56;) 

KMI.tMM)  2'.. 

.Ian,,  .lulv  . 

60  60 

Land(-(1  Ikinking  and  Loan . 

KM) 

7(M),(MM) 

4S(I,(MM) 

.Ian.,  Julv  . 

138  134 

140  1  13!) 

London  A  Canadian  Loan  A'  Agency  . 

.50 

1,(HM),(M)0 

4S.5.0<M)  3 

u’4 

Jan.,  .April,  Julv,  Oct  . 

120,' t,  107,'  . 

130  118'.'. 

London  Loan  . 

50 

780,000 

230  (MM)  3 

.Ian.,  July  . 

. i . 

National  'I'nist  . 

KM) 

1  5(M),(M)0 

1,400, (MM)  2 

Jan.,  .April,  Julv,  Oct  . 

2()6  1  204 

214  '  20.5' • 

Ontario  Loan  and  Debenture . 

.50 

1.750,(MM) 

1,450,(M)()  2 

2 

Jan.,  April,  Julv,  Oct  . 

165  1.5.5 

165  165 

R(-al  l-istaK-  Loan . 

40 

49S,‘279 

134, (MM)  2'4-fU. 

.3 

Jan.,  Jnlv  . . 

101  '  !)7-34 

100  ,  97'- 

'I'oronto  (ieneral  Trusts . 

100 

1,2.50,000 

1,10().(MM)  2 

■2!  2 

.Ian.,  .April,  Juh',  Oct 

1.80  171 

203'.  17s 

Toronto  .Moilgago . 

50 

724..5.50 

43.5,(M)()  1-3^ 

U'4 

.Ian.,  Aiiril,  Julj-,  Oct  . 

140  1293., 

138'.,  11.5 

'I'oron  f  0  .Savings  and  Loan . 

100 

1,(MM)0(M) 

8()(),()(M)  2^2 

2h  1 

Jan.,  .April,  .iiilv,  Oct  . 

195  1  189 

Fnion  Trust  Co . 

1,000,000 

850,000  2' 2 

23  i 

Jan.,  April,  Jsily,  Oct  . 

175  1  170 

1 

180  1  180 

1___ 

Settlement  Arrived  at  Through  | 
Government  Intervention  After  ( 
Riot  at  Johannesburg— Twenty 
Killed  and  Hundred  Injured — 
Origin  of  Strike  Danger  Not , 
Fully  Removed  -  Terms  of 
Settlement. 

.\  strike  among  thi'  gohl  miners  in  tliel 
Land  District  in  tlie 'rrans\aal  was  settleil 
on  Satnrda\  through  an  agrei'menl  beiwccTi  | 
the  goxerninent  and  a  <ommittee  of  the  I 
St rikers  after  ei\  il  riot  ii.ad  reigned  in  .lolian-  | 
nesbiirg  and  anarchy  had  been  suppressed 
b\-  contliets  with  the  go\ernmenl  troops, 
in  whiidi  twenty  were  killed,  'I’lie  linal  j 
setih-ment.  Iiowexer,  appears  somewhat 
problemat  ii-al  as  the  miners  are  still  In  an  : 
ugly  mood  and  while  the  tmi,|orily  of  tin-  | 
miners  have  returned  to  work,  the  native 
Workers  have  broken  out  in  scatti-red  re¬ 
volt;  si.\'  thousanil  !iati\e  black  laboia-rs 
from  three  of  the  l;irge  gohl  mines  on  the 
b’ami  .joim-d  in  the  upheaval  this  week,  and.  , 
should  the  disalVection  among  them  spread  | 
to  the  other  2.5().(M)()  natives  employed  on 
the  reef,  it  will  mean  that  tin-  white  in-; 
habitants  will  be  eoid'ront ed  with  the  reap-  ; 
piaranee  of  the  "blaek  peril,"  which  has; 
lieeii  (|niescent  for  some  years. 

Origin  of  Strilie 

'Pile  origin  of  the  strike  arises  from  it 
small  strike  whieh  took  place  at  New  Klip-  ' 
fontein,  a  comparativ  elv  small  mine,  a  few 
Weeks  ago.  The  origin.’il  strikers  vvi-re 
placated  b_\  the  mine-owners  who  eom-edeil 
the  demands  for  fewer  working  hours.; 
Kilt  a  new  dispute  arose  beeanse  the  owners  t 
refused  to  displaee  those  men  who  had  ' 
worked  during  the  strike  and  who  would  ' 
not  rii’ogni/.e  the  labor  union. 

'iVriiis  of  Set  I  l<‘iii«-ii( 


“For  Big,  Quick,  Sure  Profits 
Buy  Close-in  Business  Lots 
in  New  Towns”“But  Select 
The  Towns  That  Have  The 
Natural  Advantages — — — 

We  are  owners  or  managers  of  properties  in 

CAMROSE,  ALBERTA  ESTEVAN,  SASK. 

MOOSE  JAW,  SASK.  YOUNG,  SASK. 

CANORA,  SASK.  BRANDON,  MAN. 

BATTLEFORD,  SASK.  BIGGAR,  SASK. 

CRANBROOK,  B.C.,  FRUIT  LANDS 

and  will  gladly  furnish  you  detailed  information  and  maps, 
and  advise  you  regarding  Western  Canadian  Investments. 

CAMPBELL  REALTY  COMPANY/ 

505  EASTERN  TOWNSHIPS  BANK  BLDG.  , 

Telephone  Main  7776.  MONTREAL.  ' 


COBALT  SHIPMENTS. 

('oii  vi.T.  'Pile  (’(dialt  Comet  and  t  he 
'Pret  In-w ev  were  again  on  the  list  this  week. 
'Phe  old  Drummond  mine  yielded  a  ear  of 
eonceiit rat es.  the  'Prethewey  sent  on!  tin- 
one  car  of  low  grade  ore  put  on  the  cars  this 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPANY 


Ames-IIolden,  com . . 

Aines-Holdou,  pref . . 

Asbestos  Corp.  of  Canada.. 
Asbestos  Corp.  of  ('an.,  pref 
Beldiug,  I’aul,  Corticelli  .  .  . ; 
Holding,  Paul,  Cort.,  pref  .  . 

Hritish  Can.  Camiers . ' 

('an.  ('oal  A  ('oke . 

('an.  ('oal  A  ('oke,  pref. . .  . : 
('an.  Con.solidated  Felt....' 

( 'an.  ('ons.  Felt,  (iref . . 

('an.  Light  <k  Power . ! 

( 'an.  A'eiie/.uelan  Ore . 

Jlollinger  Mines . 

Lti  Hose  Mines.* . : 

Me.xiean  -Mahogan.v . 

Ale.xican  Northern  Power.  . 

Me.xieo  Xor.  West.  Hy . 

Montreal  Tram.  &  Power.  . 

National  Hriek . 

Peter  L.v all,  com . i 

Peter  L.vall,  pref . I 

Prince  Rupert  Electric.  .  .  ., 

Sherlirooki- . 

'Poronto  Paper  (h) . 

Wayagatnack  Pul|) . 

Western  Canada  Power.  . .  .| 


CAPITAL 

DIVIDEND  PER  CENT, 

1911 

1912 

191.3 

Shares 

1 

par 

value 

Issued 

Pres’t 

(J'rter 

When  Payable 

High 

1 

Low  j 

High 

Low 

High 

Low 

100 

.?  .3..500,(H)0 

30 

28  . 

28 

20  1 

26 

100 

$  2,.5()0.(M)t) 

1?4 

Jan.,  April,  July,  Oet... 

78 

83 

'  71'.. 

100 

3, 000, 000 

10 

100 

4,000,000 

. i 

i  .... 

21 

;  20 

100 

750,000 

40'-. 

28  1 

30 

.33  , 

36 

2.*’i 

100 

8.50,000 

.3 '  . 

Mav,  Nov . 

!  9:134 

87  ! 

91 

90 

91 

80 

100 

7.50,000 

. 1 

-HI 

30 

4;{ 

;m 

]i)(i 

]2.‘244,0()0 

2;.: '4 

10 

16', 

lOil 

j  6,. 506,. 580 

1 

100 

.500,000 

27 1  -2 

\K<  ' 

■'<2,-x 

2;* 

100 

500,000 

1'’4 

Jan.,  April,  July,  Oet.  . 

1 

87 

8.5 

100 

6,000,01  )0 

,  62 ; .. 

42, '2, 

86 

43  ,, 

1(10 

4.347..500 

3(i 

3.5 

.5 

3,000.000 

3 

Every  fimrtli  wt*ek . 

16.30 

4.0.5 

15. -tt) 

10. 10 

19. 00 

14.7.5 

5  , 

7,493,13.5 

i  2',^ 

Jan.,  April,  J  uly,  Oct. .  . 

,5.00 

Ii .  7Sj 

4.0t) 

2. 10 

2.40 

100 

l.OOO.OOO 

.50 

3.5 

1(10 

12,60(1,000 

33 

1!)  j 

‘2t) 

17*2 

‘2  4  '  ., 

1(10 

2.5.000,000 

1 

56  32 

4.5  3  i 

4.v'.r 

100 

1.5.7.53,700 

21 

Aug.  NkV.  Feb . 

lit) 

27 

24 

100 

2,000,000 

til  ' 

39  1 

(Hi  ’  1 

Kill  1 

1,7.50.000 

I 

2!) 

Kill 

1.30().0()() 

1  '4 

; 

90 

100  I 

.3,00(),()00 

31 

2.*) 

100  ' 

1,000,000 

30 

21 

28 

21 

22 

‘20 

100 

1.000.000 

134 

Jan.,  April,  July,  Oct.  . 

1 

72 

70 

10:5 

70', 

100  1 

.5,000.000 

48 

30  ('4 

40  '  . 

28 

38  A, 

100 

3,000,000 

. 1 

1 

64 

49 

92 

oO 

.89  '., 

4!) 

UNLISTED  BONDS. 


INTEREST  PAYMENTS 


The  terms  of  settlement  are  as  follows; 

1.  'Phe  strike  is  to  be  immediately  de- 
elared  olV.  the  strikers  to  return  to  their 
homes,  all  I  nrther  dist  nrbanees  shall  eease 
and  no  more  prooert.v  is  to  be  destroyed. 

2.  Tin-  New  Kleinfontein  strikers  are  io 
la-  reinstated,  and  the  Oovernnn-nt  is  to 

I  grant  suitable  compensation  to  the  striki-- 
breakers,  who  are  in  no  way  io  lie  vietim- 
i/.ed. 

.3.  'Pile  strikers  in  other  mines  are  to 
return  to  their  work  and  an-  to  be  taken 
back  as  mining  operations  are  resumed. 
.No  victimization  to  take  )ilace. 

4.  Represenliitiv  es  of  tin-  workers  an-  at 
liberty  to  liiy  iin.v  other  grievances  befon 
the  (iovernment.  who  will  iminire  into  them. 

'File  MiiiSiiiV  Coiiflitioiis 

In  order  projK-rly  to  a|ii)reciate  the  si-ri- 
onsness  of  the  gold  miners'  .strike,  the  canse 
of  which  at  lirst  sei-nn-d  trivial,  when  it  was 
inerelv  stated  as  1 1n- objeet ion  by  ihe  miin  rs 
to  the  discharge  of  live  men  whom  the  em¬ 
ployers  olfered  snbsepnently  to  re-engage, 
it  is  neei-ssarv .  according  to  the  Daily  News, 
to  realize  that  the  miners  pa.v  a  bigger  price  | 
for  their  high  wages  tlnin  anv  other  class  of 
workers  in  the  woi-ld.  'Phe  mining  of  gold 
in  South  .\frica  prod  uces  a  n  a  ppalling  dea  I  h 
roil. 

'Phe  vvhiti-  undergroung  workers  in  t  he 
Sonth  .\frican  miles  nnmbi-r  between  ID,-; 
OlHland  I2.tl(lll.  It  isstati-d  that  there  are' 
4. (Hit)  new  cases  of  miner's  jihthisis  among 
them  annuallv.  'Pin-  highesi  mortalit.v  i^; 
a  mong  i  In-  rock  drillers.  ,  ^ 

Furthermore,  the  death  rate  from  acci¬ 
dents  in  South  .'.frican  mines  is  the  highest 
in  auv  part  of  the  world.  'Phe  accident 
death  rate  in  l!)|(l  was  ll)'(  p.r  thousand.  . 
.Not  less  than  l.tHM)  in  the  prime  of  life,  ac-  j 
cording  to  a  statement  made  b,v  the  Right  ' 
lion,  .lohn  .\.  .Mei-riman,  Premier  of  ('ape| 
('olonv.  die  in  the  mines  everv  vear.  | 

I 

.M.  HIMEI.Y  CO.  1 

Ari angemeiit s  have  been  completed  for  a  ■ 
S2.()l)tl,l)(l(l  loan  to  the  .M .  Runn-lv  ( 'o.  fo;- 
additional  workin-.'  capital.  .\n  amount 
of  s.5..5t)(),(ll)li  w;is  ioaneil  the  companv  in 
the  spring.  (  olh-ct ions  from  the  farmers 
are  repoiied  verv  s|,nv.  'Pile  new  manage¬ 
ment  attribute  the  llnancial  ditVieiilties  of 
the  eompanv  to  the  e\ee-sive  business  lion  ■  ' 
in  proport  ion  to  t  he  ca  fiit  al.  ] 


'Pin-  shipments  for  the  week  are; 

High  bow  I'oimds 

('asey  ('obalt .  I  ,3..s(l() 

;('obalt  'Pownsite .  I  .■|6,5(l() 

i  Cobalt  bake .  I  liO.Utll) 

1  Dom.  Reduction.  I  St'i.'itlO 

'  ('oniagas .  2  1 .56.  160 

i  Peterson  bake.  .  1  .5',).6.)1) 

(’obalt  Comet .  I  6.'i.7(l() 

'Prethewey .  1  I  KI.OOO 

!)  I  51 17.!  lot) 

'Phe  bullion  slii|)menls  for  the  iiast  week 
tire : 

i  Mini-  Kars  Ounces  Vtiliie 

Nipissini"-.  1'23  147..S54.70  S,S.5.706.‘21 

o'Krien  2!)  2i'i.S!i3.oo  1  l.ss!).!);! 

i  .Miller  bake 

j  O'Hrieii  ..  2  I.!I76.00  bOS'J.SO 

151  176,S|:!.70  .S101,<'7!I.00 

(  ANOH.V  DFVKI.OP.MFNT. 

j  (*v\OR.v,  Sask.  'Phe  eoncerted  tietion  of 
'the  Canora  board  of  trtide  with  a  view  to 
e.xpediting  ;is  much  as  jiossible  the  i-omple- 
;tion  of  the  new  railway  lines  north  of  t  he 
town  is  taken  tis  a  ereditabh-  move  in  the 
I  interest  of  important  enterprises  now  on  foot 
I  here.  Hesiiles  being  the  terminal  of  t  he 
(i.'P.P,  Regina  line,  and  a  junction  point  of 
gro  wing  imfiort  a  nee  for  t  he  Ross  burn  line  of 
the  ('anadian  Xorlhern.  ('aiiora  looks 
forwai’d  to  leaping  substantial  beiietits  fiom 
the  several  direel  eoniieelinns  that  will  be 
made  with  the  Hudson'.-  Ka.v  route  now 
under  const  rue  t  ion.  It  is. shown  that  ('anora 
is  situated  in  om-  nf  the  most  productive  as 
well  as  iiiost  densely  populated  areas  of 
Saska  tehew  a  n.  a  ml  w  i  t  h  t  he  pj-omi  -  ed  radia  t- 
ing  lines  operating  from  this  eentre,  an 
extensive  distributing  business  is  fnll.v  as¬ 
sured  from  this  point  in  the  opinion  of  local 
vv  holesalers  and  jobbers.  , 

<'Asi-:v  coKAi.'i  'lOMNsrn;  j 

('on  VI, I.  'Pile  prodm-tion  of  the  ('ohalt  i 
'Po  vv  nsi  t  e  mine  for  the  vvei  k  eiidi  ng  .1  ii  in-  ‘2  s 
was  -K),  lot)  oiinci-s.  I 

'Pin-  ('asey  ('obalt  production  for  t  he  I 

week  ending  .llllle  2.S  Was  'JO.ItOO  olim-es. 

'Pile  production  for  .Iniie  is  as  fullows: 

('obalt  Casev 


.\ti  atiiiitttil 

'I'liu  ii-'il  I-  ( 

'•.ball 

i-iittipatix  itt  Jiiti).  7 

1  1  . 1 00 

pt.OOO 

1  111'  liirtMcf-s  J  iiiiti  1  1 

.  II. .5)  to 

20. 0(  to 

tii'W  tti.itiage-  .hull-  21  .  , 

.  11. .500 

•20.200 

dillienll  ii-s  Ilf  .liiiie  ‘J.s 

.  to. 100 

20. (It  Id 

llltsini'v;-  lllltl  ■  - 

1  'I'olal . 

.  123.800 

8(1. 100 

ALASKA  GOLD  MINES. 

'Pin-  second  and  linal  pa.vinent  nf  .S.5  jifli 
share  of  the  original  subscription  prieo  ol 
SHI  was  paid  in  on  the  lir.st  oi'  tin-  inontl 
and  Ihe  sioek  is  now  i|not(-d  full-j).tid. 

I  With  the  tonnage  of  ore  in  sight,  th 
I  elTorls  of  the  nianageinejit  are  directpi 
:  principally  to  gelling  the  mine  in  sha|ie  ti 
I  furnish  the  largo  toimagi-  called  for  liv  tin 
'  lirst  iii.stallalioii  of  the  mill,  and  it  is  satis 
I  factory  to  note  that  this  work,  which  com 
luises  an  amoiinl  of  detail  which  <-an  b« 
apin-ecialed  only  by  close  followers  of  th( 
proposition,  is  well  up  to  schedule. 

'Phoiigh  the  chief  obj<-ct  is  to  prepari-  thi 
mine  for  iiroduction,  the  work  has  discloscr 
soim-  very  signilicant  developinenls.  Ii 
will  be  recalled  that  Ihe  -\h-.\ander  level  i- 
being  conlinueil  east  at  an  average  d(-|)ff 
of  about  l.•5()()  fee,,  ('ross-ciits  from  tin- 
across  the  lace  ol  the  ore  boily,  which  an 
being  driven  every  201)  feet,  "eontinue  tc 
indicate  iliai  the  company  will  develoi 
from  a  point  about  2. ()()()  I't-el  east  of  tin 
cross-ciii,  and  for  a  distanci-  of  at  lea.-il 
several  hundred  feet,  a  body  of  ore,  iiverag 
ing  decidedly  in  graile  above-  tin-  estiimitrr 
average  of  He-  mini-.  Even  a  small  body  o 
ore  of  such  a  grade  as  indii-at<-d  in  the-,! 
cross-cuts,  that  is  running  ov»-r  a  ton.  a^ 
iigainst  the  estimated  avei-age  of  .81.50  foi 
the  whole  mine,  would  do  lunch  tc 
"sweeten"  the  averagi-  of  the  vvhoh-,  whili 
if  a  reall.v  large  body,  running  into  tin 
millions  of  tons  is  di-veloped,  and  it  seems 
not  ai  all  unlikely  i;  will  be,  it  will  i-hangs 
radieally  ihe  prosiiects  of  tin-  whole  proiio- 
sit  ion. 

(ieneral  construeiion  work  in  til!  the  da 
partim-nts  continues  at  a  ver.v  saiisfaetor.v 
rate.  'Phe  i-emeni  for  the  dam  has  (irolj. 
ably  begiiii  to  arrive  by  this  time;  the 
cement  work-house  above  tin-  dam  i; 
prac,ii.ally  built;  plans  for  the  ll|)p,-i 
(tow er-hoii'-e  ap-  iirar-ticallv  linished. 

On  the  .sheep  ('reek  division  work  eon- 
tinues  on  tin  re-location  of  tin-  railroad 
blink  and  mess  houses  are  praetii-all.v  com¬ 
pleted;  tin-  tunnel,  which,  it  will  lie  recallocl, 
pierces  I  he  depo.dl  about  700  fi-t-t  below 
tin-  .Mexander  level  and  will  be  tin-  mair 
extraction  way.  kei-ps  up  its  ra|)id  drivirifj 
•  if  ov  er  500  feet  a  moiil  h. 

•Ml  efforts  here  art-  bent  on  pushing  it 
alnad.  Developments  on  the  on-  body 
from  thi-  h-vil  will  conn-  lat<-r. 

NAVMiA’FlDN  FKAFFIC  IS  KKISK. 

Four  Wii.i.ivM.  1‘assi-nger  trallie  or 
Lake  .Siipei-ior  is  now  at  its  height,  every 
passenger  boat  arriving  and  leaving  For 
William  is  carrying  eapaciiy  crowds  am 
boat  s  are  taxed  i o  i  In  ir  limit. 

Frtight  trallie  i-ontimn-d  (|uili-  brisk 
for  this  linn-  of  the  year,  which  is  gi-in-rally 
regarded  as  the  i|ui(-lesl  part  of  tho  st-asoi 
of  navigation,  ('oal.  coke,  sit-el  rails  iiiid 
package  freight  const  it  nie  the  bulk  of  in- 
vv ard  shipment s. 


COMPANY 


j  Par 
I  Value 


.-\ines-IIoIden . 

Aslif-stos  Corp.  of  Canada.. 

H(-hling,  Paul  (Deb.) . 

Hritish  Can.  Canners . 

Can.  Light  &  }*ovver . 

Ciin.  V<-no'zuelan  Ore . 

Alt-xican  .Mtihogan.v . 

Mexican  Nor.  Power . 

Mexico  Nor.  West.  Uy .  .  .  . 

Montreal  ISteel  Works . 

National  Hriek . 

Nova  iScotia  Steel . 

Ontario  Pulp . 

Peter  Lyall . 

Prince  Hupert  Electric . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamaek  Pulp . 


1 ,000,000 
3,00(l,()0() 
7.50,000 
500,000 

6. . 500.000 

1,000,000 

47(1.0(10 

10,000,000 

£4,121,100 

750,000 

1,500.000 

6,000,000 

1..  500.000 
1,2.50,000 
2,500,000 
1,000,000 

500,000 

3,000,000 


('urr’t  ' 

Period  Date  of  Payment  High  Low  '  High  Low  High  Low 


April,  Oct . ' . .  OS 

•Ian.,  .Jul.v . i . 1 .  7.5 

May,  Nov . . . . 

.Ian.,  .Jul.v . ' . i . . 

Jan.,  July . .  83ji  75  '  81 

.Ian.,  .Jul.v . ' . 


Half-Year’s  Record  of  Cobalt  Mines 

I  tt  spite  of  the  a  bjitidiin  ttn  nt  of  (In-  shippiitg  of  In  vv  grade  uri  in  fa  v  nr  nf  enneent  ra  t  inn  and  eyanidal  intt,  ;ind  the  rt-lining  of  itigh- 
grade  ami  eotn-i-nl  rali-s  itt  place  nf  shiiiping  in  tin-  stttellers,  the  lirst  six  mntillis  nf  IOL;  slmw  that  almnsi  half  ;is  miieh  nre  went  mil 
ill  lirst  six  mniilhsnf  1013  as  in  |!)I2.  'I’iie  (igtires  are : 


'I’vvelv  e  imini  hs 


Jan.,  July .  . 
Mareli,  Sept 
June,  Dee.  . 
April,  Oet..  . 
Jan.,  July .  . 
Jan.,  Jiiiv.  . 
Feb.,  Aug.  .  . 
Jan.,  Jul.v.  . 
Jan.,  Jul.v.  . 
March,  Sept 
Feb.,  Aug..  . 


21,631.70 


107  K.  10St  .> 

. I  .S2 

04  ;  05 j. 


i!)i;i 

1912 

.lanujtry . 

.  I  ,  ( >. )  1  . 8,‘  > 

1. ‘23.5. O' 

Fi-lr(iar\ . 

1,800.62 

2.063.6; 

.Match  ,  . 

.  2.0  11.79 

1.678, 1; 

.\  pill . 

.  ..  1.6  16.9.5 

1,782.7! 

.May . 

l.,8;i!)..5() 

I,!)82.7l 

•Iiiiii- . 

1,618.01 

1,707.3: 

'Pin-  nio.st  signitieant  factor  of  the 
met  (the  old  Drnmniondi,  the  (ireeii  Mei 


i-mi-annn;il  report  i.s  the  new  names  to  be  found  on  the  list.  'Phe.se  im-lndo 
Kill,  the  .Silver  Clili,  iln-  (b  m-ral  .Mines,  and  tin-  Silver  Har. 


(ho  Cobalt  CoJ 


ONTAKIO  <'II.\HTEKS 

'rvvcnt.v-.seven  limited  liabilliy  companies  witti 
an  aggrt-gaic  ca|>ital  of  •-<  l.(i  l.■>.()()0  w«-rc  incorporated 
li.v  till-  secret ar.v  of  the  Province  of  Ontario  last 
vv’ci-k.  'riic  outstandir"*  venture  is  perliaps  the 
.Ipiiriial  Healty  Coinpai..  Ottawa,  in  whicli  Philip 
I)  Koss.  president  of  %i.e  .lournal  Printing  Co. 
joins  vvitli  otlier  inemliers  of  Ids  staff  to  conduct  a 
real  estate  business,  with  power  to  carry  on  business 
as  custom  liousc  lirokers  and  all  other  kinds  of 
agents  or  brokers:  also  to  carry  on  business  of  gen¬ 
eral  eon  tractors  and  engineers,  to  manufaeiure  and 
deal  in  iron  ore. 

Canadian  Foote  Company  (concn-tc  machinery). 
Toronto,  capital  #40.0()(». 

Till-  soutliport  Orange  &  I’roducc  Company: 
capital  .-ig.VO.OUO. 

.\malgamatcd  Moving  I’icturc  .shows.  Toronto: 
capital  -f.'iou.liou. 

.\dam  N.  Davis.  Coal  Company,  Coliall :  (-ai)ital 
S4lMinu. 

’I'hc  (ireenwood  Cemetery  Corporation,  Hidgc- 
tovvn:  witlioiil  sliarc  capital. 

.lournal  Kcallv  Conpaiiy.  Ollavva:  capital  Sg.yo.- 
()!lb. 

Willia  Collcgi-.  Ottawa:  capital  .¥.'.(l.l)(tll. 

Kola-rts-Cldlman.  Hamilton:  capital  .*40.001). 

Uiirris  Park.  Hamilton:  capital  S40,000. 

Canadian  .Mirasivi-  W  lu-cls.  Dundas:  capital  S.'.OO 
000. 

Danfortli  Clcbc  Estati-s.  Toronto;  caidial  S2.">().- 
ooo. 

Commonwcaith  Cold  Mines.  Toronto:  caiiitul 
.«!. 000,000;  --.No  personal  liaiiility.  ' 

Slanicy-Mills  &  Co.,  Hamilton:  capital  .'*.")00.000. 

The  Kcgal  Sliirl  Co.,  Hamillon;  capital  -SdOO.llOO. 

'I'lic  l.akcvicw  Apartmenls.  Toronto:  capital 
.*100.000. 

I'nilcd  Syrian  S(K-icly  of  Canada,  DItawa;  vvilli- 
oin  sliurc  cupiiul. 


Till-  .All  Canada  E.xposition  Co.,  Toronlo:  capital 

,  S.-, 0.000. 

;  Tilt-  Tamarack  Fisliing  and  Sliooling  Clul), 

;  Hanover;  without  sliarc  capital. 

f'onsolidatcd  firick  &  Tile  Company,  Toronto; 

;  capital  -s  10.000. 

i  Leamington  (ieneral  Hospital.  Leamington; 

I  capital  *40,000. 

!  K  Smith  &  Co..  Toroiitti:  capital  *40.000. 

Oakville  Fruit  (irowers'  A.ssocjation ;  withmit 
share  capital. 

Fissex  County  Seeds  F'arms,  Toronlo:  capital 

,  *1*00,000. 

,  liem-rnl  Power  Corporation.  Toronto:  capital 

S.5.O00. 

Ualsain  Lake  (juarrics.  Toronto:  capilal  *00,000. 

Crookston  .stone  Co..  Toronto,  capital  *.">0.000. 

International  Color  &  Clu-mical  Co.,  of  Ontario. 
Hridgclmrg;  .SdOO.OOO. 

Till-  Canada  Liimlx-r  Company  is  emitowered  to 
increase  its  capilal  from  .*100  000  to  *'400.000.  while 
tile  Toronlo  Krick  Company  is  i>crmiltcd  Io  raise 
its  capilal  stock  from  Siioo.ooo  to  *1,000.000. 

NHW  HIM  N.SWH'K  I'll.AHTHHS 

'  Tin-  following  ni-w  incoroorations  arc  announced 
in  till-  .New  llriinsHick  Cazette: 

J{.  J),  Mcl.,can  &  Sons  l.imilcd,  *I(i.000.  .Ash- 
burn.  St.  .)olin.  N.K.  (Kobcri  .A.  McLean,  accounl- 

I  anti,  farm  produce. 

Consumers  Coal  Co.  Limitt-<l.  *4!), 000.  .st.  .)olin, 
N.K.  ( .Alt'xamicr  Pcrli-y  liarnhill.  Iiarrisu-ri. 

.-SI.  .loliii  Tlii-atrc  Operating  Company,  *1’.0(K), 
St.  .lohn.  N.K.  li’aiil  Ki-illi.  Ilicalrc  proprietor). 

I  St  .lolin  Tlicatri-  (.1  Kcally  Company  Limited. 
J.A.OOO  St.  .loloi.  i\  IJ.  (Paul  K<-itli). 

I’ollcy  &  Co.  Limited,  *40.000,  St.  Stcplicn.  N'.K. 

I  (.lotin  Ii.  Policy,  manufacturer;,  Cliocolatc  inanu- 
faclurcrs. 


I  Ql'KHKC  t'UAKTKKS 

Till-  following  new  incorporations  arc  aiiiiounccd 
i  in  lilt-  t.iucbec  Official  (iazettc: 

.Montreal  'riicatrc  and  Jicalty  ('on  oration  S.5,- 
000,  Montreal  (Cliarles  Aiigusti-  Harwood.  K.C.). 

Montreal  Operating  f'ompatiy  Incorporated, 
*1.000,  .Montreal  (Cljailes  .Auguste  Karwood.  K.C.;; 
I  play  prodiietioa.s, 

■  Lt-  Pret  Agricole  Limitee,  *20,000,  St.  (.iiillaume 
I  (William  Parent,  agent):  loan  system, 
j  Lo  .Marche  Poiiiilaire  Idmitee,  *20,000.  Ttiree 
i  Iiiv(-rs  nAdoliihe  Periisse,  mereliani);  provision 
1  tlealers. 

The  Cniversily  Magazine  limited  *10,000, 
Montreal  (Warwick  F'ielding  fjUipman.  advoeali-); 

iniblisliers.  J 

Tlicrcsian  Sand  and  Oravel  Co.,  *20.ooo,  Mont- 
-  real  f.Ariliiir  .Migncaiill.  physician):  n-.-d  c.sialc. 

1  'I'hc  Monircal  Moo.se  Clul)  Iticor)  ora-i->l  *2.000; 

;  .Monircal  i.lolin  'I'aylcr,  nianagi-ri. 

I*arc  l.alleche  l.iii  itec,  **0.000.  Montreal  iK.  T. 
la'clcrc,  luokcr);  ri-al  csiatc. 

BAK  CANADIAN  FXIIIKITS 

Wi\.\ii-i:(i,  M.x.v. — Canadian  i-xliiiiits  ari- 
('.xchidcd  fi'oni  the  fairs  of  Nortli  Dakota, 
"'rill-  lincst  coinplinicnt  that  could  be  (taid 
to  tis,”  said  Mr.  J.  Hruct-  Walker,  Coin- 
inissioncr  of  Iinmigration,  upon  receipt  of 
advice  to  that  cfTecl.  (toiiiniiiiiicat ing  this 
decision  to  Winniiieg  exhibitors,  tin-  si-cret- 
ary  of  the  North  Dakota  Fair  As-iociation 
s  ales  the  reason,  whieh  is  f  he  fear  i  hat  local 
i.'Xliibilors  will  be  diseonraged  beeaiis*-  of  tb»- 
gjod  showing  made  by  Canadian  exhibits,  i 


Mine. 

.laniiiirv. 

Febriiarv. 

•Mare  It. 

April. 

Mav. 

Jum-. 

Totals. 

2 1  1 .8 

ND  17 

Heaver . 

.  26  04 

■52  06 

21 0.5 

;i6  '2;: 

;:i  2.5 

27  18 

194.41 

Chaitilicrs-Fi-rlanil . 

.  63.20 

;;2  00 

6-1  00 

(i4  .77 

223.77 

(’it  v  of  <  'obalt . 

.  ;i2  !ll 

;m  .50 

37.70 

105.14 

Cobalt  'rownsitc . 

.  210.68 

1  47  .50 

I  s;:  !)() 

198  72 

-■2;!!)  ;!() 

162.26 

1,142.36 

(.'obalt  Lake . 

.  64  27 

101  0.5 

6  1  .51 

61  40 

92  7.5 

126  09 

516.10 

Hnffalo . 

;i2.!)5 

IS 

fu;  ]:< 

C  oniagas . 

.  131  16 

1.52  4.5 

127  60 

127. 12 

.'•) 

71 .32 

863.17 

Crown  Reserve- . 

.  !)()  37 

88 .  1 .5 

1  l!).,88 

S3  Hi 

111.61 

106.67 

600.14 

Colialt  ( 'omet . 

.  62.60 

6.5  2:: 

61  .5(i 

32  0.5 

,80.41 

301.. 85 

Ilud.son  Hav . 

.  62  05 

63  ;i() 

;:2'3o 

42  .57 

62.6(i 

73 .  .58 

336.40 

K(-rr  Lake . 

.  89  .53 

.5 1  ;h 

1  17. 56 

.5;: . !);: 

6.5  01 

30  01 

410.95 

Lti  Rose . 

.  27-1 . 44 

216  s;: 

2.5!)  o;: 

224 . 94 

19.5. 67 

2-1 6. 51 

1,417.12 

McKinlex-Darragli . 

.  1.5.5.. 87 

2ti.5  48 

|(,0  81) 

20.5.6  1 

227  06 

227  4  I 

1,242.80 

Ni|)issing . 

.  .57  ‘29 

S'J  (i7 

360  21 

177  .50 

126  7.5 

202. 57 

l.OtMi.ilfl 

O'Hrii-n . 

.  (i!( 

;i!  08 

;:2  6.5 

;!!)  33 

;:2  -17 

74  00 

203. '22 

Pi-ti-rson  Lake . 

.  42  1.5 

7;!  82 

71  1;! 

.3 1  ,  !)8 

30  ;:6 

249.44 

•Silver  Clifl' . 

20  00 

20.()0 

'i'ri-t  hewev . 

.  .5  1;',!) 

62  .54 

41  .so 

.52  .5.5 

66  98 

.54  67 

332.93 

'reiiiiskaniing . 

.  !);5  70 

7.5  I  I 

.5!)  !)2 

41  .S(i 

;)()  1.5 

31  21 

;{3t.98 

( 'asev  ( ‘obalt . 

.  .5!)  ;',‘2 

•ji )  2.5 

.51  0(1 

20  2.5 

;:o  .50 

36  50 

‘>‘>7  S‘J! 

Colonial . 

21  .56 

21.. 50 

(jeneriil  Mines . 

8 , 8( ) 

8., 80 

•Silver  (,)ueen . 

(it)  .84 

29  7.5 

.52,9.5 

26.35 

109.89 

Wet  t  lit  lifer . 

60. 56 

til  70 

122.20 

Aliller  Lake— D’Hrien . 

•22.00 

25.  19 

47.19 

Right  of  Wav . 

;51  Ol 

31  07 

02.71 

Pi  iin-(  ‘anadian . 

;i0.7l 

25.  15 

29.71 

.8.5., 87 

Silver  H.  r . 

20  00 

20.00 

Alunn.  . 

20  00 

20  00 

20  00 

‘20  00 

1,6.57. 83 

1,. 800. 62 

2,041.79 

1,6-10.95 

l,8;j9..50 

1,018.0-1 

10,004.7^ 
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Kamloops,  B.C. 


I  can  piiarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  rent,  valuation  In  con¬ 
nection  with  Karins.  lianclies  and 
City  Property.  North  Thonipson 
constitutes  a  portion  of  the  finest 
land  in  the  Kainiuops  district  which 
is  one  of  the  promising  agricultural, 
fruit  rai.sing  and  stock  sections  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  ail 
classes  of  proiierty,  w  hich  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 


We  will  send  one  man 
from  each  town  in  Ontario 
and  the  IVIaritime  Provinces 
I  to  view  our  properties  in 
Souris,  Weyburn  and 
Moose  Jaw. 

The  (luallllcalions  are  easy.  You  can  he  one  to 
make  a  lioliday  trip  llirougli  the  West  at  our 
expense. 

Lots  sold  in  our  properties  jiay  a  lilierai  com¬ 
mission  in  additioti  to  lari',  and  sales  may  he 
made  subject  to  inspection— your  insiiislion. 
Prices  oniy  ■lUH).  SIk’.V  and  Sl.Ki  a  iot — almost  a 
year  to  pay  for  them  and  no  interest.  We  furnish 
everything  you  need  to  make  sales  easy. 

Write  tor  full  ileialls  of  the  iilan  to-day,  and 
prepare  to  come  West  next  montli. 


UNION  LIFE’S  END  SAYS  ALL  CANADA’S 
AROUSES  COMMENT  EGGS  ARE  IN  ONE 
IN  IICANCE  WORLD  BASKET, WHEATCROP 


EVANDER  McLEOD  gnadianEmBirg 


Some  Think  That  English  Share- 1 
holders  Should  Have  Been  | 
Given  More  Time  to  Put  Up  |‘ 
the  Capital  Needed  to  Save  the  j 
Business— Industrial  Insurance 
in  Canada  Passing  into  American  I 
Hands.  i 


Money  Market  Review  Thinks  I 
That  Every  Wheat  -  Growing! 
Country  Has  Sooner  or  Later  | 
Met  With  I'emporary  Disaster 
— Money  Raised  Too  Easily  inj 
the  Past,  and  From  Creditors 
Rather  Than  Partners. 


KAMLOOPS,  B.C. 

Beal  Insurance*  Inveatmant 

and  Financial  A^ciit* 

REFEREXCE.S  E«T*BLU,HgD  1906 

Imperial  Bank  of  Canada,  Kamloopa,  B.C. 
R.  J.  Dun  &  Co.,  Vancouver,  B.C, 

F.  J.  Fulton,  Solicitor,  Kamloops,  B.C. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Beal  Estate  and  Financial  Broker 
708  Columbia  Street 
NEW  WESTMINSTER,  B.C. 


WEALTH 

and  how  to  attain  it. 

I  want  one  or  two  first-class  salesmen  in 
the  Eastern  Provinces  to  sell  trood  Winnipcir 
properties.  Only  soiintl  pitFjxisiiions  liaiuiltMl 
— no  subdivisions.  K. Terences  cxclian^red 
and  liberal  coniniission  to  tin*  ri^dit  parties. 

T.  FOX- DECENT 

Member  of  the  Winnipeg  Real  Eatale  Exchange 

Beal  Estate  AtEent  tie  Notary  I'uhlic 
334  MAIN  STREET.  WINMPEti 


WINNIPEG 


I  shall  be  glad  lo  receive 
inquiries,  from  clients  wishing 
to  invest  in  this  eity,  and  I  shall 
be  glad  to  reecive  listings  of  any 
Properties  you  liave  for  sale. 

Agents  Wanted. 

M  A  Dliorrcc  214  Carlton  Bldg. 

N.  A.DUl\lll!idJ  WINNIPEG,  Man. 


DIVIDEND  NOTICES.  ETC. 

MONTREAL  TRAMWAYS 


COMPANY 


708  Boyd  Bldii. 


Winnipeii,  Man. 


j  There  is  eonsidcrahic  discussion  among  j  -^loticy  Market  |{csicw  (London)  i.s 

the  insnraiK'o  press  .'ind  insnranee  men  j  concerned  lieeanse  till  (  tinada  s  eggs  tin- 
generally  as  to  the  pnu'ednre  vvliii'li  led  to  j  *1'*'  Iniskel  ol  wheal-raising.  ’.So 

the  li(|llidat  ion  of  the  I'nion  Life  and  the  i'***".  *1  says,  as  the  prosperity  ol  I  he  | 


the  idea  of  disaster  is  lloiited,  Imt  iinsou'nd 
finance  eiin  only  have  one  end,  as  all 


DIVIDEND  NOTICES,  ETC.  taking  owr  of  its  policies  by  Itie  .M,'tro- !  e"h>i'i"es  at  liigh-waler  mark,  |  = 

<  politan  of  New  York.  ••Canadian  Instir- |  '*"•  ''I'':*  i'*  'l'>"'<  (l,  Imt  iinsoimd  = 

PrCCDVC  *'■•''•  one  end,  as  all  i 

vliv  I  Ij  Ifllll II lU  *  depart nient  ottieials  were  nndtil.v  pressing  i  *'.\perieiiee  in  new  and  developing  eonniries  — ii 

e  «v«*  f  •  e,  I  in  their  siiddeti  demaiuls  upon  Iht'  Knglish  I  *'**••<  proved.  So  tar,  (  anada  has  come  nlll 

COMPANY,  Limited  i  . . .  i„„,  . . . .  .iv,.., ; 

'  :  a  little  more  eonsideration  they  would  havtC  I,,., rkably  good  harvests.  liiil  one  really 

I  been  able  to  rais(>  the  iiei-essar.v  amount  to  i  bad  season  on  the  prairies  would  give  llie 

DIVIDEND  No.  11.  !  place  the  eompanv's  solveiiev  bevond  siis-  |  JAoniiiiioii  a  slioi-k  in  the  present  strained  II  _ 


MELVILLE 


Tlio  coining  city  of  fVntral  .‘^askatclicwan,  in  tlic  Heart  of  the 
West,  otters  special  iiuliiccinents  for  Alamilactiircrs,  fajiitalists 
and  Wholesalers. 

Melville  is  an  iin|)ortant  division  poinl  of  the  (Irand  Trunk 
I’aeilie,  aiul  has  di-tribulion  facilities,  North,  South,  East  and 
\\'cst. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  .sites,  water,  taxes  and  other  concessions  of  value.  Let  us 
hear  from  you  before  deciding  on  your  location. 


=  FRED  G.  NEWTON,  Industrial  Commissioner, 

—  Board  of  Trade,  MELVILLE,  Sask. 


jy^OTICE  is  hereby  given  that  a  dividend  of  2  vvliieli  were  sent  by  A.  .M.  de  Meek,  editor  of 


per  cent,  for  the  month  of  .Juiu*,  1913,  and 
bonus  of  3  i)er  cent,  for  the  same  period,  cliairnuin  of  the  .Sharehoblers'  Commit  tee,  '  ev  erv  pniileni  man  will  do  well  to  reeogni/.e.  i 
making  a  total  ivayment  of  .'5  jier  cent.,  lias  to  the  Siiiierinteiulent  of  Insiiraiiee,  tlie  Canada  mav  prove  the  Inek.v  exeeplion,  Iml  i 

‘  been  declared  and  will  be  payai)ie  on  the  loth. Inly,  |  Minister  of  Kinaneeand  the  I’reiniir,  asking  i  in  the  past  ever.v  wlieal-growing  eoiinlry  j 

l!ll3,  to  shareholders  of  record  the  30lh  .tune.  for  an  extension  of  tlu'  license  for  t  liirt.v  lias,  sooner  or  laier,  mel  with  temporary  i 
Tran.sfer  books  will  be  rlo.scd  from  the  Isl  to  days.  Mr.  de  Meek  is  known  lo  readei's  of  i  disasler.  and  in  Canada  everything  is  based  j 

the  I.-)th  of  .Iiilv,  both  days  inclusive.  'I’m;  Financi  vi.  'Piviks  :ts  the  result  of  on  wheal.  .Ml  I  he  eggs  iire  in  one  Iv.'isket.  i 

TA-  I  „i  ...;n  ml,  siindrv  eontrov  (‘rsies  in  which  lie  hits  been  Nor  is  Ibis  the  only  danger.  'Pile  adverse  j 

TnK  1,  engage.l  of  late  eonerning  bis  notations.  Ira.Ie  balances  of  i- years  have  been  I 

'm  •' »  */'  *^0"’  I  t’r,l  Lr.a  nro  ro  aiidil  isjiist  possi bl.' t  li ti t  1  lie  Sliii relioli Ici's’  !  gi'o wi iig  i II  V  (till me.  .'Hid  sliggesi  I  lial  e:in  fill  j 

Irust  <  <"n|;any,  tmtl  sht  n-hd.Lrs  ^  Committe..  would  have  ba.l  mor,'  inline, leo  ;  Pinam  ing  will  b..  m  eessarv  if  a  crisis  is  lo 

quested  to  advise  them  of  any  change  of  addrr.s.s.  ...luspietious  name  ai  ils  heatl.  ,  be  . . .  in  I  he  next  le'w  years. 

I  By  oriler  of  the  board,  .Mr.  ib-  Ibek  informeil  the  Ibm.  Mr.  While!  ••\\t'  do  mil  siiggesl,  and  have  m-ver 

■  t'  xxxnx.'ix  ■  sliarehoblers  have  applied  for  twelve  j  suggest e,| .  ihal  ("tiiiad.i  has  net  m;ide  geml 

JAMI'-S  (  OOPEB,  hundred  new  shares.  Fxpeei  to  seeiire  I  use  of  1  he  mom  s  w  hieli  ha^  poured  into  the 


depiirtment  ottieials  vveri>  unduly  pressing  ' ''•''P''''''''*'"*'  'lew  and  develo|)ing  eonntries 
in  their  sudden  demaiuls  ii|)on  Iht'  F.nglish  I  *'**••^  provi'd.  So  t:ir,  (  tinadtt  1ms  eomt' 

1  111  1.1,11.1  I  i  through  with  living  eo  tmrs,  simp  v  beeaiise 

shareholders,  and  I  hat  had,  hese  been  given',,,,  |,;.s  enjoved  a  series  of  re- 

a  little  more  eoiisideration  ,  hey  vvotild  liave  '  markablv  good  harv  ests.  But  one  really 
been  able  to  raise  tlie  iieeessar.v  amount  to  i  bad  season  on  the  prairies  would  give  llie 
iilaee  the  eompanv's  solveiiev  bevond  siis-  j  JAimiinion  a  shock  in  the  resent  strained 
.  .  .  ■  •  ,  ’  '  '  1'  1  1  eondition  ot  her  credit  vvhieh  it  inight  lake 

pieion.  'I  hat  paper  prints  a  senes  ol  cables  , 

vvhieh  were  sent  by  .\.  .M.  de  Beck,  editor  of  ;  ,.,.|'tainly  do  not  wish  to  suggest  alarmist 
‘•('anadian  News,”  London,  F.nglaiid,  as  ,  id, 'as.  Imt  these  are  eonsidfrations  which  j 


l!ll3,  to  shareholders  of  record  the  30lh  .fiine. 

Tran.sfi'r  books  will  be  clo.scd  from  the  Isl  lo 
the  I.-i,ti  of  .July,  both  days  inclusive. 


every  pnidenl  man  will  do  well  to  reeogni/.e.  i 
Canada  mav  prov,'  the  Inek.v  exeeplion.  bill  i 


quested  to  advise  thi'in  of  any  change  of  addres.s. 
By  order  of  the  board, 

JA.ME.S  rOOPER. 

Sceret  ary-'Prcafiurer. 
Montreal,  .lime  0th,  1913.  (4) 


and  il  is  just  possibl.' t  liat  1  he  Sliareliolders’  !  growing  in  v  olii  me.  and  siiggesl  1  lia,  e.'in  fill 
('ommitlee  would  have  had  mor,'  inlliieiiei,  !  linaiieing  will  bf  neei'ssary  if  a  crisis  is  lo 


nail  mor,'  mmieiieii  ;  nnaneing  win  he  neei'ssary  ii  a  crisis  is  lo 
name  al  its  bead.  ,  be  avoided  in  the  next  few  vears. 
lie  Ibm.  Mr.  While!  ••We  do  mil  siiggesl,  and  have  never 
applied  for  t  w el \ o  1  siiggesl eil ,  lhal  ("aiiada  lias  not  made  goml 
Fxpeei  to  seelll'e  j  Use  of  I  be  moiiev  w  lliell  lias  poured  into  the  | 


The  Shawinigan  Water  &  Power 
Company 

DIVIDEND  NOTICE. 


Xotiee  is  hereby  given  (hat  a  dividend 
for  the  (|uarler  ending  .lime  3IMli  at  the 
rate  of  Six  per  cent,  jii  r  annum  has  been 
declared  on  1  h,' paid  iii,  Capital  Slock  of 
the  Conipan.v.  iia.vable  on  .lul.v  19th  to 
Sliareliolders  of  record  .lul.v  7th,  1913. 

B.v  order  of  the  Board. 

liOWAlU)  .MTHRAY, 

(1)  'Preasiirer. 


Montreal  Tramways 
Company 


objei'tion.  Sliareliolders'  prop 


I  I'essary  as  policyholders  and  ("anada’s 
eredil  and  repinatioii  at  slake.  Ueqiiesl 
I  extension  till  teiilli  of  .lul.v.  Kindly  cable 
( 'annews  London.'' 


no-’  the  monev  has  loo  often  been  raised  on 


debentures,  willi  I  he  result  Ih.'i,  the  home 
ea|)ilalist  slaiids  in  I  he  relation  of  eredilor 
(o  enterprises  in  which  he  ought  lo  be  a 
p.'irliu'i'.  .\  great  deal  of  this  monev  has 


'I’his  request  diil  not  indiiei'  Mr.  W'liite  to  i  been  ntili/i  d  in  exlending  pi'emises,  eiilarg- 
interfere  wit  II  t  li,'  act  ion  of  I  he  Siiperinteii-  ;  ing  plant,  and  so  fort  h,  and  not  iiifreqiu'iitly 
dent  of  Insnranee,  wliieh  resulted  in  Iho!  these  extensions  have  been  on '.in  unduly 
eonri  lU'oeeedings  in  Toronto,  the  reinsiir-  !  ambit  ions  si-ale.  In  the  |)ast  borrowers 
aiU't' of  the  policies  and  the  wipingoiil  of  tlio  ;  found  lli.it  tin  y  eoiild  gel  money  at  about 
ITiion  Life  as  a  company.  "Canadianl.'ipereent.wiliithegn'atesleiibe.andeon- 

Instiranee"  sa.vs  of  these  proet'i'dings:  eluded  lhal  t  he.v  would  alwa.vs  be  in  tli,' 

"On  .lanuary  Isl.  19i;’.,  1  don't  siip|,o.so  same  position.  But  eonditions  have  ehang- 
any  Fnglish  sbareliolder  bad  any  idea  that,  j  ed.  and  if  ilu'se  Canadian  eoimuereial  enter- 
all'vvas  not  well  wit  li  t  he  I'nion.  Whin  ihoijirises  <'ome  ugtiiii  as  l)oi','ower.s  tliev  mav 


dividend  on  the 


le  l  nion.  vv  lu  n  I  no  ;  jirises  <'ome  ugtim  as  l)oi','ower.s  they  mav 
aiiital  was  not  paidjlind  lhal  ereilil  is  not  to  be  liad  (in  aii'v 


,'arly  this  year  in  Febniary,  I  think  -by  |  terms  al  all.  What  will  happen  when  lli'e 
the  National  .\geney  Company  they  began  golden  stream  ri'its  dry  is  not  diffieiilt  to 
to  feel  iineasv  ;  but  the  t rile  slate  of  alfairs. j  imagine ;  t  here  will  be  aCrop  of  failures  and 
did  not  presell,  itself  lo  their  vision  till  '  reeeiversliiiis  from  one  end  of  llie  eountrv 


the.v  were  asked  ,o  atlend  a  meeting 
sliarehoblei's  on  Ma.v  'Jlitli. 


of  to  ,  he  ot  her. 

!  "  Nor  liave  eompanie; 


sliareliolders  on  .Ma.v  'Jlith.  !  "Nor  liave  companies  and  individuals 

"Then.  :i  gun  vvas  held  at  their  head  tind  ;  been  llie  only,  or  th.'  worst.  olTeiulers. 
Iliey  Were  told  that  unless  lliey  could  lind  :  N ii mbers  of  smtill  mimiei,);ilities  have  bor- 
aiiolher  .sidT.u.tKHI  almost  immediately  that  |  rowed  miieh  more  heavily  Ilian  tliev  were 


thev  would  lose  ever.v  cent  of  the  I'apilal 
paid  in.  .\  eommittee  sent  out  a  letter 


entitled  lo  do.  Thev  now  lind  tiiemselves 
with  big  schemes  on  hand  which  an'  oiilv 


|)laeing  the  true  facts  bi'fore  the  shareliobl-  :  half  eompleled,  tind  which  cannot  be  eoni- 
AN’NC.il.  GENERAL  MEETINCJ.  ,.|'s  and  iillimatelv  by  .lime  21s,  .8L")I),()()0  ,  pleti'd  foi'  want  of  ready  monev.  We 

.  ’  of  the  837.'>.0()ll  had  been  deliiiitely  iiromised  understand  that  mini, 'I'oiis  eom|,!ain't:Mi:ive 

Noliee  is  hereby  given  that  the  .\nniial  jn,,!  1  believe  that  w  i  I  li  ( he  a  mount  |)roniised  .  recently  been  made  bv  ILritish  maniifaelur- 

(ieneral  .Ml  eting  of  the  Shareholders  of  the  I, y  ,i„.  National  .\geney  Company,  tlm'i'rs,  vvtlo  hav  e  shipiied  goods  to  iminieipal 

.Montreal  Tramways  Company,  will  lx;  held  I  I, Dejiarl  meni  were  olTered  .S30(».- '  orders  in  C.inadti,  that  thev  h.ive  been  iin- 

al  the  Compan.v’s  OlYiees.  Street  JLail  way  ,  poo  ,  ovvard  i  he  S.', (HI, (lOO  i  liey  demanded  as  |  ;,  ble  lo  obtain  pavnum.  'Tim,  is  a  dis- 

Chambei's.  No.  7S  Craig  Street  Wj'st,  at  the  iiriei' of  a  renewal  of  the  I'nion  Lii'cnse.  quieting  sign  of  the  times,  Tlieone'reallv 

twelve  o’clock  noon  on  Tuesdiiy  the  .',th  day  "Tlie  Insiiranei'  Department  aiipareiitly  sound  factor  iti  tlii'  eeonomie  uosiiion  df 


twelve  o’clock  noon  on  Tuesdti.v  tlie.'ith  day 
of  .XiigiisI  1913. 

The  transfer  books  will  be  I'losed  from  the 


lusiiraiiee  i.fe,iai  I  iiieiM  im  i,-  m  u  oroers  III  V  .limiia,  I  lull  lllev  (lav  e  lieeli  lin- 

OIKMoward  llie  S.'iOO.IlOO  they  (lemanded  as  I  able  lo  obtain  paymiui.  'Tim,  is  a  dis- 
the  iiriei'  of  a  renewal  of  the  I'nion  Lii'cnse.  quieting  sign  of  the  times.  The  one  realiv 
"The  Insnranee  Department  a))paren,ly  soiiml  factor  iti  tlii'  eeonomie  position  df 
I'efiised  this  sum  on  the  ground  lhal  it  was  Camilla  is  I  he  streiig,  h  of  t  he  posit  ion  of  her 


inade(|u:tti 


Kith  dii.v  of  .lul.v  lo  the  1th  da.v  of  August,  i  apitarenll.v  are  to  lose  ever.v  penii.v  of  their  •  re|)elilion  of 


Wliiiti'vi'i'  happens  thei'e  will  be  no 


bo, h  days  inelusive. 

,  ,  Bv  Order  of  the  Board, 

DIVIDEND  NOTH  E.  ,..V  I  RH  K  DI  BEE, 

Xotiee  is  hereby  givi  n  that  a  (piarterly  j  Sieretarv-Treiisiirer. 

dividend  of  two  and  one-half  i>er  cent.  | 

(2?-^%)  for  the  quarter  I'liding  the  30th'  x'tPi'Tii 

June,  1913,  has  this  day  been  declared  upon  ,  ^BhN<  II  C  .  ...  ... 

the  capital  stock  of  thc'  Conipan.v  paid  in,  ILene  Martell.  of  Ftiris,  repre.senting  a 

to  shareholders  of  record  on  'rnesda.v,  the  !  number  of  French  bankers  and  financiers, 


.  .  I  •  ■  •  -  -  1  -  ■  Olnm  ol  the  dis.'isters  wliieh  overlook 

,h  days  inelusive.  !  capital.  few  weeks  ago,  mind  yon,  they  tlie  Commonwealth  of  .Misli'alia  twenlvi 

By  Order  of  the  Board,  i  had  no  idea  that  iinything  w;is  wrong.  Is  j  yi'ars  ago."  '  ! 

FVTRH'K  Dl'BEE  '  ikis  lair  dealing.*  Who  is  lo  blame.*  They  ‘  - - - - 

S..,.r,.,.r.v-T;™s,.r,.r.  j  . ■'''“'"!  WINNIPEG  TRADE.  I 

— i.-  .  - - - -  -  j  "Tho  imlieyholders  are  am|,Iy  proleeted,  _  “  - 

KKKVf'II  IV'TKKK<«{TKI»  ,>f  eoui'se.  'I’hev  are  far  bet  ter  olT  no  w  in  t  lie  Slight  Ilolida.v  Iiiaetivily.  lull  lte,4iil:ir  I 

"  . I  .Melropolitau  Life  than  they  ever  were;  Trade  on  ilealthv  Basis.  ' 

ILene  .Martell.  of  Faris.  repre.senting  a  |  before.  ........  i  vv.vv,...-..  ti,  in  ,  ,  I 

mher  of  French  bank.-rs  and  linanciers.  ''Hut  the  manner  m  which  the  tl  '  even‘lenoA';r7be'’wlv  'r 

.  •  p  i)(‘Od1(*  have*  uralt  with  in  this  is  i»ri»iK  in  tin  t  vt-n  ti  noi  ot  tho  \va\  oi  j 

t%x  4  I  It  lir<i  4  I  tt  tr  4  xn  ir<  I  (  .  '  .  .  <•  ..  .  .  ’  Kii4  4lv..  i..vl .  :  A  I  .  I  ) 


FRENI'II  CAPITAL  INTEKESTEIR. 


WINNIPEG  TRADE. 

Sl!,v|lf  Ilolida.v  Iiiaetivily.  Iml  lte,4iilai' 
Trade  on  ilealthv  Basis. 


15th  July  next  at  4  o'clock  p.in.,  payable  !  is  in  Kdmonton  investigating  openings  f‘'r  i  t„',l„  future  Canadian  fiiiiuieiul  pro-  '^isiness,  but  the  volume  is  reported  to  have 

on  Friday  the  1st  ..Viigust,  1913.  the  in  vest  in, ‘lit  of  eaiiital.  He  visited  Can-  1  motions  far  more  damag*'  tlian  most  peopU'  '  *)een  lullv  up  to  that  of  the  iireeeding  weeks. 

Bv  order  of  thi*  Board  mlti  1912  and  as  a  result  a  large  amount  |  imagin,'.  ;  ''''‘f ‘•"j,  I'een  (|uite 

^  of  monev  W'ls  investeil  ill  tile  West  'lud  ill  i  " 'b'  t  tier,'  suel)  haste  at  the  last  to  K't-  hnl  otlieis  are  dull,  as  usual  at  tins 

PATRICK  DUBEK,  vi  '  trc'd  He  looks  u,m  ‘s  '  insist  on  t?.7()(l.l)(IO'.*  If  the  Knglish  people."""' 

Secret ar.v-Treasiirer.  i  ,‘.ombini‘ng  -ill  the  iiossibilities  of  a  new  l'f<*  ff'*'"  """'e  time  to  canvass  f,,,' ;  J’''asonable  nu'rehandise  has  recently  been 

Montreal,  Juno  20lh.  1913.  0^'""^  aM  tlm  sSily  !.f  old  ,'hy.  th"  ""*"">'1  really  believe  th.^  would  have  j  ’"u  I^t^  vv:‘i:r'rn 

_ _  saving;  "No  far  as  I  can  lean.  Kdmonton  has  ohlmned  al  that  vvas  required.  And  with  ^  !  j,,,  ’ '  ^ 

- -  -  ■  -  - .  ^  sulTered  miieh  less  from  the  stringency  in  ''‘‘T  T V,  lir-  ,n  '  n  i 

Ml  n  n  ^  i\x4x  Mx.xtwvi.  .xvopLx.4  ilx.x.i  MiTx-  4xtiii.r  I  *  1 1 V  111  rrasmi  whv  tlu*  riiiou  Lilc  should  not  huv«*  :  (|uaiHiiusoi  uix  i^oodN  and  loot- 

THF  MFRCHANTS  Bank  of  Canada  v's,-  'han.,nv  otl,.r,,t.v  m  sueeessf„l  ..liimatelv.  And  1  .'vea,'haveb.'end,s|,osedofbylhemerelu,„ts 

im  IHUVtnAUld  UHIIB  Ur  I/AHHUA.  the  west. . . .  titled  t,.  tw.;  ..r  three  ;>»  «ales.  Wholi'sale  dry  goods 

SYNDIC.VTE  TAKES  OPTION.  I  more  months,  for  Knglish  people  are  very  .""‘''chants  are  doing  a  eonsiderabl,'  sorting 
QliARTEKLY  UlMUEMi.  slow  in  niakim;  ill,  their  minds  aboiil  iimt-  ;  business,  although  not  as  mueli  as  thev  all¬ 


ot' 'ni.,m.v  vi'.s  incsie.l  in  the  west  'Hid  ill  I  "Why  was  tlit'i'c  such  ha.ste  at  the  last  lo  '  uetive,  but  others  are  dull,  as  usual  at  this  ' 

M,  re'll  K,'  looks  ux,,/^  as  i  ""  •■*'■*<)(  MH 10’.*  If  the  Knglish  people."""'  "‘.'he  .vea,'.  The  retail  demand  for 

eombinfnir  -ill  the  iiossibilities  of  a  new  had  been  given  more  time  to  I'aiivass  f,,,' :  J’''a>''>'!al'le  nierehandise  lias  recently  been 

town  vvilh  all  the  stabilitv  of  an  old  eity.  'lie  ""'"c.v  I  really  believe  they  vvoi.ld  have  , 

saving;  "No  far  as  I  can  learn  Kdmonton  has  ohlained  al  that  vvas  required.  And  with  ^  !  j,,,  ’ '  ,  m  vi  " 

sulTered  mileh  less  from  the  stringency  in  eoniplet,' el.ang.' ol  inanagen.eni  here  is  no  V,  pir-  ,n  '  n  i  .‘s  of  ',1  i .  .  I  i  1  '  r' 

4ix.x  .xx.viwi,.  .xv.vp1-..4  4i».x»x  ..tAv  ixiiii.p  i.iiv  111  rrusiMi  wliv  tlu*  l  iiiou  Lili*  should  not  huvi*  :  (|uaiHiius  ol  Uix  and  loot- 


'he  Merchants  Bank  of  Canada,  il:::  "■ 

QUARTERLY  DIVIDENU.  S\NDIC.VIh  lAKES  OP  I  ION. 

Charlt's  W.  Neville,  represi'iiling  the 
Notice  Is  hereby  Riven  that  a  iliviih'nd  of  Two  Canadian  Bond  Corimration  Ltd.. 


been  made  siieei'ssful  uliimately.  And  1  ."ear  hav  e  been  dis|)osed  of  by  t  he  men 


think  they  wi'i'e  entitled  to  two  or  tliri'c 
more  months,  for  Knglish  people  are  very 
slow  in  making  up  their  minds  iibout  mat¬ 
ters  of  tliis  kind." 


in  siiecial  sales.  Wholi'sale  dry  goods 
mereluuits  are  doing  a  eonsiderabb'  sorting 
business,  although  not  as  mueli  as  thev  an¬ 
ticipated.  It  is  iiredieti'd  that  if  tlie  grain 


Notice  Is  hereby  given  that  a  dividend  of  Two  jiiitjsh  Canadian  Bond  Corjxiration  Ltd..  The  insnranee  jiaper  thinks  that  this  is  tlii' i '‘'"P*'  turn  out  all  right,  the  sorting  fall 
AND  One-H.vli-  per  cent,  for  the  eurrent  iiuarier.  ^|'  |^(,|),ion.  Kng.,  has  taken  an  option  lor  ■  ,.p,i  ,,f  Canadian  industrial  insnrtinei',  wliii'li  !  Imsiness  this  year  will  be  plii'iiomenal.  The 
being  at  the  rate  of  Tkn  per  rent,  per  annum,  upon  in  London  on  a  large  block  of  stock  |  j,  regards  as  being  handed  over  to  the  Ame-  i  trade  litis  Ix'cn  e.xeri'ising  great  eantion  for 

the  Paid-up  Capital  Stock  of  this  Institution,  has  ,1^.  Xa^amun  .\sphall  and  Oil  (Mmpany  rieaiis.  The  I’nion  Life,  it  thinks,  wa.'.  j  several  mont  lis,  and  stix-ks  at  eoiint ry  ,)oints 

been  declared,  and  that  the  same  will  be  payalile  at  |,;(lm()ntoii,  whieb  has  ti  modern  drilling  i  started  at  a  tinu'  when  tliere  vvas  Just  a  ‘"’b  """  down  ti,  a  eomparal ivelv  nioderat,'  , 

its  Banking  House  in  this  city  and  at  its  Hraiiehes.  mitii,  nt  work  3N-  miles  north  of  her,'.  He  i  dmiiee  of  building  up  a  Canadian  industrial  I'liint.  There  is  no  ik'w  ieat  lire  of  import- 


on  and  after  the  tst  day  of  .Viigiist  next,  to  Shari'- 
holders  of  rev'ord  at  the  close  of  business  on  tlie 
15th  day  of  July. 

E.  F.  HERDEN, 

(leiierBl  Manaiter. 
Montbeal,  24th  .Tune,  1913.  (1) 


said  liiat  beliiiid  I tu'  ehani'es  ol  striking  imsiucss,  but  that  eliane,'  is  gout'. 


in  the  timineial  situation. 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  +  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


eommei'eial  oil  or  natural  gas,  whieb  are  diHlculties  eonfroiitiiig  the  new  indnstri.il  ' 'iipeg  bank  eli'arintrs  this  week  show  a 

ver.v  good,  ( here  is  , he  eei'taint .V  of  the  value  insnranee  institution  are  ten  times  what  '  if'alil.ving  inereas,'.  but  Ihere  is  aiqiai'eiitl.v 

of  tlie  aspliall  and  I'oal  lands,  vvhieh  ,||,.y  were  .years  ago  and  are  enough  loj I'Hle  idiangi'  in  the  movement  of 
eliminates  to  a  great  extent  th,'  , 'lenient  ol  quell  tlie  courage  of  the  bravest  spirits.  .\n  '  money.  It  is  expected  that  the  banks  will 
siieeulation.  ilisiiranee  Napoleon  might  sueeei'd  in  eon-  cnrlail  eri'dils  lor  the  i)ur|b)se  of  preparing 

_ _ _  queriiig  these  dillieulties,  and  dangers  have  ''i‘."P  movement,  but  so  far,  at  least, 

a  wa.v  of  [irodiieiug  the  man.  But  iierson- j  requirements  ot  the  regular  business 
all.v  we  do  not  look  to  sueli  genin.ses  to  aris,' 1  eouiitr.v  are  being  looked 

.n  industrial  life  iiisuraiiee  in  this  eoiiiitry  !  nft*'''' 

beeaiis,'  they  would  bc'  too  poorly  paid  in  the  !  MOBKISBriHi-OTTAVv  V  BY 

eaviv  years.  To  iiuinage  an  industrial  lifi' !  _ _ _  ‘  ...  T 

I  oltiee  in  its  I'arliest  years  vou  must  practise!.,  '•  ^  ' 'j""*’*''.*  " 

rigid  economy  and  live  on  a  ixirtion  of  i f  ".'.V.  ,  V"*'''"'"' 

I  what  vou  could  earn  in  other  iirofessioiis.  !  ,.’i ‘K vM'ck  wheii  t  he 
I  And  not  many  men  will  do  that.”  fifth  call  for  i mmey  on  the  original  purehase 


BRITISH  COLUMBIA  FARM  LANDS 

AI0116  tho  GRAND  TRl’NK  PAriFH'  RAILWAY 

In  tracts  of  KiO  acres  and  upwards.  Sniall  cash  pavnient. 

Easy  'ri  rnis.  'ITri.ES  (.lU.MLVX'L’EED. 

NORTH  COAST  LAND  CO.  LIMITED 


:$i.r>oo,ooo.oii 


Metropolitan  Building,  VANCOUVER,  B.C. 


balaiiee.  Befiisal  to  extend  lieenee  would  ;  conn  1  r.v  from  the  Fniled  Kingdom  in  1  be  j 
create  disap[,oinI  meni  and  disgust  owing  lo  ;  past  deeade,  but  the  niellxxls  of  linaneing  | 
Department,  having  kept  vvorlhless  inves-ihave  not  been  allogel  her  sati.faelory.  In' 
meiits  two  years  without  an.v  noliee  of  1  order  to  re.'i|i  as  gre:il  advantage  a.  pos.ible 


8%  SECURITIES 


Western  Stocks  pay  from  7' to  12'  ,',  net  on  g;ilt  cdgi'd  Imsis. 

A  few  Western  lionds,  of  uiidoiilitcd  rcli;iliility  pay  from  ti'’^  to  8%. 
We  can  I'reqenlly  offer  smtill  lots  of  siicli  Securities,  luit  the}"  never 
last  louK. 

How  much  is  vour  .spjiro  capital  earning;  ? 

WOLVERTON  &  CO.,  Limited, 

(.McMiiborM  Vuiir<»iivor  St<»c’k  l''.Tr  liaiii^r.) 


invest  dauphin,  Man. 

Dniipliiii  is  the  most  important  town  in  tho  vvorld-famcd  Dauphin 
district.  \Ve  have  some  excellent  buys  for  Kustc'rn  investors,  in¬ 
cluding  improved  and  nnimpro V('d  farm  lands.  1  nside  ,)roj)ert.v, 
vvhieh  should  net  investors  good  return,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

F.  J.  MACDONALD  &,  CO., 

DAUPHIN,  Man. 


INVEST  YOUR  MONEY  IN  AGREEMENTS  FOR  SALE 

We  can  place  a  considerable  amount  of  money  in  Agreements  of  the  best  class 
(Winnipeg  properly)  to  ne,  12',.  (’orres)iondenee  invited. 

STERLING  MORTGAGE  INVESTMENT  COMPANY.  LIMITED 

MM)  &  S02  SU'i'liiig  Hank  Ibiibling.  VVlN.MPKIi,  .Man. 


HaWnWkV  Wail  1  j  bH  l  when  you  want  it- 

I  WHERE  YOU  WANT 

CAN  EASILY  BE  SECL'REI).  INSTALL  A 

FAIRBANKS-MORSE  1 
FRESH  WATER  SYSTEM 

It  dws  thi!  work  of  practically  two  ordinary  water  sv.sterns — punipa 

from  well  and  cistern  siinuliantHiusly  by  comprosstnl  air.  >  o  I V-^ 
water  storaKc;  power  plant  located  where  yon  wish.  Write  .. 

-X  for  full  inlormaMon  and  Catalog  No.  WT. 

THE  C.\NADIAN  FAIRB.VNKS- 
- 7^*  MORSE  CO.  LI.MITED  yp 

2;*>ri  44  444  St.  James  Street 

^  Montreal  — ^ 


Fairbanks  MfiRM  I 


Iteetins,'  tliev  vvoiini  ne  too  poorly  paid  in  t  be  !  MOKKISUriUi-OTTAM'  V  BY 

eaviv  years.  To  niiinage  an  industrial  lifi' !  _ _ _  ‘  ...  T 

olltee  in  its  I'arliest  yetirs  von  must  practise!.,  '•  ^  ' 'j""*’*''.*  " 

rigid  economy  and  live  on  a  ixtrtion  of  i f  ".'.V.  ,  .‘'V,  ' V"*'''"'"' 

what  vou  could  earn  in  other  itrofessions.  !  ,.’i ‘K vM'ck  when  the 
And  not  niativ  men  will  do  that.”  fifth  call  for  icney  on  the  origiital  purehase 

_  ■ _  _  _ _  _ _  :  of  shales  in  t  tig  new  road  was  readily  fort  h- 

. .  '  j  coming. 

ri'IirilASE  OF  rO.\L  L.\NI>S  I  -Mr.  J.  ('..  Kill,  tu'isideiit  of  tlie  road.  ! 

'  stated  t  lull  he  vvas  still  lirm  ill  his  eon  vie  t  ion 

C.vbG.VHY,  .At.n. — .\n  Knglish  syndicate  that  a  rival  road  vvas  attempting  to  gain  ' 
has  bought  a  tract  of  coal  lands  near  Can-  nontrolof  the  Morrisbnrg  and  Ottawa  stock  I 
more,  amoniiting  to  S.OOl)  acres  at  a  cost  of  ;  He  had  little  to  say  other  than  to  ati- 
abon,  .S2,()ll(M)00.  'I'lie  will  Iniild  a  s))nr  tionnce  t hat  it  vvas  unlikely  t  hat  outside  or 
and  expect  to  be  mark, 'ting  coal  in  Calgary  rival  magnaies  would  scenr,'  a  controlling 


li^jRnsumabc  Punp 


(New)  FREEMAN’S  HOTEL 

ST.  J AMKS  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etr. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


bv  Octoix'r. 


interest  in  t  In'  roa;l. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedclific  is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  flve  of  wliieh 
are  runnint^  and  other  four  under  eonstruetioii.  It  is  on  the  main  line  of  the  C'.  P.  By.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  afio  BedeliiTe  was  unknown  ;  to>day  it  is  a  live  bustlin|X 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


Our  properly  IS  strictly  “inside”  and  will  merit  closest  investi,^ation.  A  firoat  opportunity  for  thc 
small  investor  or  the  monied  Easterner. 

Excellent  contract  will  be  tvlveu  to  reliable  AtVont  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
prodncc'r. 


Address  W.  W.  BRADLEY. 


Head  Office,  NORTH 

Beferences  t  DUN’S,  BRADSTREET’S,  or  any  Bank  in  North  Buttleford,  Sask. 


BATTLEFORD,  Saskatchewan. 


I 


